Tlie  ffnanctal  Tfmes 


yOL.  39,  No.  9 

Railway  Strike  J 

Effects  Would  rp,  j 

Be  Quickly  Felt  1  116  INCWS 

Some  Areas  and  Industries  Highlights  of  Events  and 
Would  Be  Critically  Affected —  Developments  of  Interest 

Food  and  Fuel  Shortages  an  fo  Finance  and  Business 

Early  Result  —  Construction  Hit  *  ^  ,  .u 

'  Without  advancing  any  formula  there- 

Toronto  —  The  railway  strike,  if  and  when  for,  a  plea  was  made  by  Prime  Minister 
!t  comes  off,  will  knock  the  props  from  under-  St.  Laurent  on  Wednesday  of  this  week  for 
neath  a  lot  of  business.  a  settlement  of  the  threatened  railway 

Depending  on  its  length,  it  may  have  ef-  strike.  Failing  a  settlement,  he  asked  for  a 
fects  which  will  be  felt  for  many  months.  For  30-day  postponement  of  the  walk-out,  in- 
some  of  those  affected  it  may  well  mean  near  dicating  that  the  latter  request  was  made 
bankruptcy.  The  season  of  the  year,  local  with  “the  full  force  of  the  government”  be- 
transportation  conditions  and  facilities  for  hind  it. 
storage  all  have  a  bearing  on  the  volume  of  *  * 

Impact.  While  President  Truman  maintained  his 

One  of  the  hardest  hit  sections  of  the  na-  negative  attitude  in  the  matter  of  inten¬ 
tional  economy  will  be  the  fruit  industry  in  vening  in  the  threatened  strike  of  railway 
southern  Ontario  yardmen  across  the  line,  union  officials  au- 

Fruits  are  somewhat  later  this  year;  thorized  a  5-day  “token”  strike  by  yartoen 
peaches  for  instance  will  not  be  ready  to  move  f  three  strategic  terminals  starting  Mon- 
until  about  the  end  of  the  month.  If  the  °ay  next.  «  *  * 

strike  is  extended;  if  it  runs  a  week  or  more,  * 

a  lot  of  Niagara  peaches  will  rot  for  lack  of  Hopes  for  a  new  peak  In  tourist  travel  to 
transport  facilities.  The  Montreal  area,  for  in-  Canada  this  year,  already  dimmed  by  ef- 
stance  gets  only  about  5%  of  its  fresh  fruit  fects  of  the  fighting  in  Korea,  have  been 
by  truck.  The  populous  area  of  Ottawa,  Hull,  further  dashed  by  the  threatened  strike  of 
Montreal  etc.,  will  either  pay  fancy  prices  for  railway  workers  here.  Reports  indicate  that 
such  fruit  as  may  come  in,  or  get  nothing  prospective  tourists,  in  not  inconsiderable 

numbers,  have  been  abandoning  plans  for  a 
At  this  time  of  the  year,  both  Canadian  '1*“  this  country  because  of  fears  that 
railways  operate  about  60  refrigerated  ♦•'ey  may  be  stuck  here  through  lack  of 
freight  and  express  cars  every  day,  in  this  transportation, 
part  of  the  country;  60%  of  this  is  for  fresh  *  *  * 

country  produce  Based  on  indicated  control  moves  in 

Meat  Movement  to  be  Hit  United  States,  Hkelihood  is  that  any  simi- 

.  lar  measures  that  may  be  instituted  here 
Roughly  the  same  thing  applies  to  meat  on  everyday  life  of 

shipments.  At  least  one  thiM  of  all  meat  is  Canadians.  One  important  development  — 
shipped  slaughtered,  ready  ^or  shops,  in  re-  ^  probable  main¬ 

frigerated  cars.  Two  thirds  arrive  at  terminal  tenance  of  rental  controls  past  the  expiry 
points  on  the  hoof,  half  by  truck  from  nearby  ^ 

points,  half  by  train  from  more  distant  lo-  iji  Hi 

ealities.  The  meat  traffic  will  be  sadly  hit.  „  .  •  , ,  ^ 

But  meat  can  be  kept  on  the  farm,  alive;  fruit  ^  c 

farmers  will  Just  have  to  take  their  losses.  York,  Consolidated  Minmg  &  Smelting  an- 

,  _  nounced  this  week  an  mcrease  of  cents 

The  wheat  situation  is  less  pressing  There  ^ 

Bi  htOe  of  a  carry-over  and  toerefore  there  is  current  quotation  to  14% 

plenty  of  storage  space  on  the  prairies,  close  .  «o„nd 
to  the  areas  where  grain  is  grown.  A  pro-  ®  ^  ^ 

longed  strike,  of  course,  would  quickly  make  ,  .r,  ^  j..  x 

the  situation  unwieldy,  because  prairie  farm-  in  Canada,  according  to 

ers  are  now  beginning  to  harvest  a  bumper  “  Ottawa  authority,  have  played  an  im- 
crop  which  may  top  previous  records  and  establishment  of  about 

which,  in  any  case,  is  one  of  the  biggest  in  91.6  bilUon  of  new  production  n  the  conn- 
history  ♦•*®^  have  been,  he  states,  instrumental 

X  X  _  _ _ j  T.x_x  A  -.t...  in  the  development  of  600  new  manufactur- 

Elevators  at  Fort  Wilham  and  Port  Arthur  projects 
ire  still  capable  of  supplying  the  export  trade,  »  J  ^  ^  ^ 

for  a  while  at  least. 

As  far  as  heavy  freight  is  concerned,  areas  jeSllt^i*^  wer^neriMt^Je^  bTdS 

"hI;  iS!fe  membL  of  both  ma^or  par- 

svill  1)6  tli6  lisxdcst  Tlicrc  1S|  for  inst&ncoy  1  ai--  o  ^xrifVi 
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I,.  I  Capacity  Demand 

it  S  In  Hopes  B.C.  Cool  Market  in  Japan 

r-pi|  XT  Production  Vancouver  —  British  Columbia  operators 

I  1^  ^  ^  WT  Q  a  a  a  hoped  to  sell  about  $1,500,000  worth  of 

*  11 V/  1  a  W  O  H01^8rd  Smith  during  the  next  few  months,  but  the 

LJ*  LI*  Lx  £  C  X  -1  sharp  boost  in  trans-Pacific  cargo  rates  may 

Highlights  of  events  and  Paper  Prices  Advanced  in  May  cancel  out  this  business.  j 

Developments  of  Interest  and  Pulp  Prices  to  Go  Up  in  There  had  also  been  a  strong  possibility 

to  Finance  and  Business  Third  Quarter Arborite  Ooer-  British  Columbia  iron  ore  would  be 

"  shipped  to  Japan,  along  with  the  coal.  This 
Without  advancing  any  formula  there-  ations  Active  may  still  materialize,  but  the  Korean  crisis 

for.  a  plea  was  made  by  Prime  Minister  operations  of  Howard  Smith  Paper  Mills  I  in  transportation  costs 

St.  Laurent  on  Wednesday  of  this  week  for  Ltd.,  continue  on  an  active  scale,  The  Finan-  I  certainly  not  facilitated  the  situation 


ations  Active 


Maritimes  Showing 
Concern  at  Threat 
Of  Railway  Strike 

Serious  Disruption  of  Economy 
In  The  Provinces  Seen  With 
Supplies  Cut  Off  —  Taxation 
Boost  In  Of  fin;;? 

By  TEMPITS 
PER  V.A.B. 


15c  A  COPY,  $5  A  YEAR 


New  Trenche  Plant 
Of  Shawmigan  Well 
Ahead  Of  Schedule 

Initial  Production  Expected  in 
January  Next — Full  Output  of 
325,000  h.p.  to  Be  In  Operation 
Next  Summer 


cial  Times  understands,  with  demand  for 
company’s  products  on  a  capacity  basis. 


Canadian  Collieries  (Dunsmuir)  Ltd.,  lar¬ 
gest  coal  operation  in  Western  Canada,  has 


PER  *V  A  B  VVork  on  the  new  Trenche  generating  sta- 

_ _  tion  of  The  Shawinigan  Water  and  Power  Co., 

„  /-,**»  n _ St.  Maurice  River  l.s  away  ahead  of 

Halifax  —  While  Ottawa  is  awaiting  the  | 


As  a  result  of  rising  costs,  paper  prices  bidding  on  a  100,000  ton  order  for  coal  I  announcement  of  the  recall  of  Parliament  to  |  schedule  and  officiaLs  expect  plant  to  go  into 

were  revised  upwards  in  May  last  and  a  in-  delivered  to  Japanese  steel  mills.  I  consider  new  legislation  made  necessary  by  |  initial  production  in  January  of  next  year.  By 

crease  in  pulp  prices  is  scheduled  for  third  The  fact  that  ship  charter  rates  on  the  Pa-  [rapid  world  developments  and  the  decision  to  [next  summer  plant  will  be  contributing  an 
quarter  of  this  year.  cific  are  so  disproportionate  to  those  on  the  create  a  Korean  Brigade  the  Maritimes  are  additional  325  000  h.p  to  power  production  of 

Operations  of  Arborite  subsidiary  have  ex-  Atlantic  may  mean  that  coal  from  the  east  examining  the  possible  implications  of  a  new  “  '  *  ^ 

panded  to  the  extent  that  plant  expansion  was  coast  of  the  continent  may  be  brought  in  pre-  state  of  alertness  on  the  east  coast.  General-  company. 

called  for  and  an  addition  which  will  cost  in  ference  to  British  Columbia’s  fuel.  Ij5  thus  far,  they  have  come  up  with  the  opi-  The  'Trenche  development,  130  miles  up- 


*  *  *  Operations  of  Arborite  subsidiary  have  ex- 

While  President  Truman  maintained  his  panded  to  the  extent  that  plant  expansion  was 
negative  attitude  in  the  matter  of  inter-  called  for  and  an  addition  which  will  cost  in 

vening  in  the  threatened  strike  of  railway  the  neighbourhood  of  $250,000  has  been  under¬ 
yardmen  across  the  line,  union  officials  au-  taken. 


thorized  a  5-day  “token”  strike  by  yardmen 
at  three  strategic  terminals  starting  Mon¬ 
day  next. 

*  *  * 

Hopes  for  a  new  peak  in  tourist  trai’el  to 
Canada  this  year,  already  dimmed  by  ef¬ 
fects  of  the  fighting  in  Korea,  have  been 
further  dashed  by  the  threatened  strike  of 
railway  workers  here.  Reports  indicate  that 
prospective  tourists,  in  not  inconsiderable 
numbers,  have  been  abandoning  plans  for  a 
visit  to  this  country  because  of  fears  that 
they  may  be  stuck  here  through  lack  of 
transportation. 

HI  ¥  V 

Based  on  indicated  control  moves  in 
United  States,  likelihood  is  that  any  simi¬ 
lar  measures  that  may  be  instituted  here 


Demand  for  company’s  products  is  dictated 
by  trend  of  general  business  and  industrial 
activity.  Early  outlook,  consequently,  is 
promising  in  view  of  the  current  high  level  of 
business,  which  is  expected  to  be  further  sti¬ 
mulated  by  large-scale  defence  programs  be¬ 
ing  undertaken  by  Washington  and  Ottawa. 

For  year  1949,  Howard  Smith  reported 
sales  at  an  all-time  peak,  slightly  in  excess  of 
previous  record  figure  of  1948.  Operating 
prdfits  and  earnings,  however,  were  some¬ 
what  lower,  reflecting  impact  of  increasing 
costs.  Net  earnings  for  last  year,  after  all 
charges  Jind  preferred  dividends,  were  equal 
to  $8.54  a  share  on  outstanding  332,836  shares 
of  common  stock  as  compared  with  $9.19  a 
share  earned  in  1948. 


nee  to  British  Columbia’s  fuel.  Ij5  thus  far,  they  have  come  up  with  the  opi-  The  'Trenche  development,  130  miles  up- 

- nion  that  the  present  trend  is  westward  and  stream  from  the  St.  Maurice’s  confluence  with 

nrAsL*  months  at  least,  the  St.  Lawrence  at  Trois-Rivi^res.  will  be 

WWailllUII  BiRfcm,  be  Vancouver  and  other  west  coast  ports  ,,  •  x  .  , 

which  will  see  the  greatest  war  development. 

In  Manitoba  Mav  as  I  swept  down  along  the  shores  of  Bed-  Shawinigan  company,  and  the 

»  ford  Basin  in  the  Ocean  Limited  there  was  no  i  uiost  northerly  with  the  exception  of  the  200,- 

k  X  A  •  sign  of  activity  in  the  big  bay  which,  during  i  000  h.p.  Rapide  Blanc  development,  six  miles 

IVl66n  An  ElGClIOn  the  past  war,  was  jam-packed  with  merchant-  farther  upstream,  which  was  built  20  years 

men  and  warships.  There  was  little  activity  -r,  x  •  j  ,  ^  j, 

Defection  of  P  C  Leader  from  naval  magazines  across  the  bay  ®  ®  uque,  ran 

D  ••ir'L**xC  CJ  ♦•'®  dockyard  itself  showed  only  slight  Shawinigan  Falls  and  La  Gabelle 

Provincial  C^abinet  been  as  end  pepping  up.  The  marshalling  yards  of  the  rail-  plants. 


Provincial  Cabinet  Seen  as  End  pepping  up.  The  marshalling  yards  of  the  rail- 
of  Political  Marriage  -  C.C.F.  singularly  empty  of  long  lines  of 

Plans  Drive  freight  cars  —  and  this  in  itself  may  mean 


Together,  those  six  power  plants  have  a  tot- 


tenance  of  rental  controls  past  the  expiry 
date  on  May  1st  next. 

If.  *  * 

Following  a  boost  in  price  of  lead  in  New 

York,  Consolidated  Mining  &  Smelting  an¬ 
nounced  this  week  an  increase  of  1%  cents 
a  pound  in  its  selling  price  of  the  metal. 
This  brought  current  quotation  to  14% 

cents  a  pound. 

If.  if.  If. 


Tsts  increasing  p,  p  j  al  rated  capacity  of  more  than  1,600.000  h.p.; 

costs.  Net  earnings  for  last  year,  after  all  r  mna  first  attention  to  the  west  coast. 

charges  and  preferred  dividends,  were  equal  (Special  to  The.  Financial  'Times)  Up  at  Shelburne  the  big  naval  station  does  ot  er  Shawinigan  plants  on  smaller 

to  $8.54  a  share  on  outstanding  332.836  shares  winnioe^  -  Waiting  for  the  dust  to  settle  show  some  signs  of  coming  to  life.  Slips  are  and  the  developments  of  the  subsidiary 

of  common  stock  as  compared  with  $9.19  a  “  °  being  repaired  and  put  in  operable  condition,  |  Quebec  Power  Companv,  as  well  as  power 

sh^e  earned  in  1948.  a  ter  the  flare-up  caused  ^v  he  res  g^tion  Loyalist  purchased  under  contract,  the  system’s  total 

Wide  improvement  m  company’s  operating  Hjin.  Errick  F.  ’Willis,  Minister  of  Publ  c  re-commissioning  ‘  „geitv  is  more  than  1  800  ooo'  horsenower 

position  during  past  3  years  is  indicated  by  Works  and  Deputy  Premier,  from  Manitoba’s  establishment  of  additional  "  ^ ^  T  horsepower 

the  fact  that  net  earnings  for  1947  were  equal  coalition  government,  the  people  of  this  prov-  ,  .  ^  .  ,  x^  .x  .  Atlantic  distributed  through  the  25,000  square  miles  of 

to  only  $4.77  a  share  on  common  and  for  1946  •i'®*  ^re  assured  of  a  fall  and  winter  of  hec-  Jas".  territory  in  Quebec  which  the  company  serve.s. 

■d  f  Reserve  units  are  showing  new  life  in  the  A.  six-year  expansion  program  which  was 

^  when  net  was  With  28  Liberal  Progressives  supporting  Maritimes  and  from  many  of  them  young  men  launched  in  1946  called  for  the  expenditure  of 
equal  to  $3.10  a  share  on  common  stock.  him  m  addition  to  four  independents,  it  is  not  „„„„  ♦'  ti,.. 

Large  scale  growth  in  operations  and  ex-  discernable  at  this  time  just  how  the  coalition  (,rieade  even  thoueh  as  vet  there  has  been  no  million  in  new  installations  m- 

pansion  in  earnings  has  been  achieved  with-  administration  of  Hon.  D.  C.  Campbell  could  request  for^  the  reserves  to  hit  active  addition  of  more  than  half  a  mil- 

out  any  new  mill  construction,  only  new  plant  be  supplanted.  Many  believe,  however,  that  g(.a,tus  ^  ^  •'o”  horsepower  generating  capacity  along 

built  in  recent  years  having  been  that  of  Ar-  the  ultimate  outcome  of  it  all  will  be  another  ’  H^  h:  *  I  with  the  new  transmi.ssion  lines  and  other  re- 

^  other  hand,  addi-  provincial  election.  Threats  of  a  railway  strike  on  August  22  quisites.  That  proo-ram  will  be  completed 

hpTn  f  “"Provement  in  equipment  have  For  the  purpose  of  dealing  with  the  flood  are  causing  real  anxiety  in  the  Maritimes.  the  Trenrhe  nlmt  finished  nev*^  vear 

been  almost  continuous  since  1947  when  a  relief  situation  the  legislature  will  convene  Connected  with  manufacturing  Ontario  by  the  Trenche  plant  is  finished  next  >ea. . 

program  envisioning  total  expenditures  of  this  fall,  probably  next  month.  The  political  rail  the  Maritimes  would  find  any  lengthy  tie-  Shawinigan,  however,  has  already  made 


wmTarnttirSfeTC^^^^^^^^^^  poSVS^pas^  Ty^S'indrcK  b?  Woj^T'anTSu^y  Pre^ef fro^^^^  ^fThe^'bas'e  an^  eSushmenrrSS 

tenance  of  rental  controls  na.st  the  exnirv  »  Share.  Peak  in  earnings  prior  to  Reserve  nnits  are  showine-  new  life  in  the  I  A  six-year  expansion  program  which  was 


lion  horsepower  generating  capacity  along 
with  the  new  transmi.ssion  lines  and  other  re¬ 


import  controls  in  Canada,  according  to  around  $10  million  was  undertaken.  In  1947  situation  may  be  clarified  at  that  time. 


an  Ottawa  authority,  have  played  an  im¬ 
portant  role  in  the  establishment  of  about 
$1.6  billion  of  new  production  in  the  coun¬ 
try;  they  have  been,  he  states,  instrumental 
in  the  development  of  600  new  manufactur- 
ing  projects. 

*  *  * 

The  Liberal-P.C.  coalition  in  Manitoba 
legislature,  weakened  last  year  by  defec¬ 
tion  of  a  few  members  of  both  major  par- 


7111  po  ......... received  a  further  jolt  with  the  resig- 

o  danger  of  a  coal  short^e  next  winter  in  ^  p  uMster  of  Pub- 

lontreal  or  Toronto,  lie  Works,  Errick  Willis.  Not  all  P.C.  mem- 


canitsl  P  uiiuerLdnen.  in  mil  situation  may  be  clarified  at  that  time.  up  serious  indeed  with  most  supplies  cut  off.  plans  for  still  greater  expansion  in  the  future. 

in  1948  t?’$5  96r644-^Md  in  1949  regarded  as  likely  that  Premier  It  would  not  be  a  life  and  death  matter  but  Four  more  sites  on  the  upper  St.  xMaurice 

R41  Tn  lo  f  ’  to  ^8,095,-  Campbell  will  call  a  caucus  of  the  government  it  would  cause  serious  disruption.  ooo  a  co  xio  .  f 

641.  In  last  annual  report  it  was  stated  that  x  x  x  ■  *,.  x  «  i.-  _  ..  «  ,  .u  i  .u  now  marked  for  development  —  one  of 

11  .  aia-LBu  uiai  supporters  to  ascertain  the  strength  of  his  Railway  men  told  me  Gefinitely  that  there  ‘ 

^  ^  f  several  more  years.  following.  According  to  their  own  state-  would  be  a  strike  on  the  22nd  unless  their  de-  between  Trenche  and  La  Tuque,  and  the 

XX  ®,  s^''®''gthen  its  position  in  the  ^lents  the  two  remaining  P.C.’s  in  the  govern-  mands  were  met.  But  the  wise  guessing  is  others  above  Rapide  Blanc.  When  those  are 

l948*LmiirfH  comply  in  ^lent.  Labor  Minister  C.  E.  Greenley  and  W.  that  either  the  demands  will  be  met  or  gov-  built  in  the  years  to  come,  and  the  planned 

InrsS  »h™fot  CMlIljr.  now  speaker  otthahous.,  will  not  eminent  preesure  will  be  put  on  to  bring  „„  , 

Ltd.,  thua  giving  It  virtual  Sntrol  S  that  plant,.,  the  Shawinigan  .yaten,  s  capacity  will 

company.  Holdings  of  Donnacona  stock  were  members  the  B  p  s  have  otf^ciaU  indicate  that  if  the  C.P.R.  2,600,000- hoi-sepower. 

increased  to  191.639  share.s  in  1949  .rivintr  a  following  of  eight  who  supported  coali-  met  the  demands  it  might  well  be  a  serious  I 


Ltd.,  thus  giving  it  virtual  control  of  that 
company.  Holdings  of  Donnacona  stock  were 
increased  to  191,639  shares  in  1949,  giving 


Howard  Smith  maioritv  contmi  nf  independents  who  nominally  blow  to  the  economic  position  of  this  half  of  |  -  -  -  -  - - -  — 

pajiy,  ^  ^  lined  up  behind  them.  Headed  by  G.  P.  Renouf  Canada’s  railway  system.  With  world  condi-  widely  increased  generating  capacity  of  com- 


There  should  be  no  lack  of  materials  for 


cities.  Coal  comes  from  the  U.S.  in  lake  boats, 
ind  from  Nova  Scotia  by  boat,  after  having 
been  transported  to  port  facilities  in  Dosco’s 
9wn  railcars. 

)  Inland  points  however  must  expect  to  be 
^harply  hit.  It  has  been  estimated  that,  for 
every  week  during  which  there  is  no  coal 


ransported  during  the  summer^  t^^^^^^  ^^ders;  have  giv^n  urhoprU^^ 

to  handle  voluntary  "allocations”  will  be  op^ 


bers,  however,  followed ’their  leaderout  of  To  help  finance  plant  expansion  program,  members  of  the  «ons  as  they  are  this  pany.  Work  on  the  Trenche  development  had 

the  coalition  company  sold  $7  million  of  bonds  in  June  P^'’ty  opposed  the  coalition  set-up.  Some  of  threat  indeed.  Best  informed  minds  indicate  hardly  been  started  when  Shawinigan  con- 

■  41  »  *  1947  and  a  further  $2  miUion  in  December  the  P.C.’s  have  now  intimated  that  they  wili  th^  the  strike  should  finally  come,  the  equivalent  of  half 

-  .  T  -r  former  itisiie  however  nr„rxx/i«,  hereafter  oppose  the  Campbell  government,  government  would  be  forced  to  step  in  and  ..  x-  ,  x,.  ^  - 

Steel  production  in  U.S.  for  current  week  „  million  wna  nseri  Vor  rertemnHo  r  ^  ^  nti  t  h  impose  some  measures  which  would  bring  't®  production  to  the  Quebec  Iron  and  Tita- 

was  scheduled  at  100.1  per  cent,  a  rise  of  ouStTndinf  ^  Coalition  Is  Ended  ^  settlement  within  a  week  or  so  at  the  niuni  Corporation  —  a  brand  new  industry 

.2  points  from  previous  week.  According  Conmanv  larvn  a-  the  Winnipeg  Free  Press  interprets  the  latest.  which  Shawinigan  itself  had  been  instru- 

to  Iron  Age  steelmakers,  flooded  with  x  /  ®P“®  scale  expendi-  sjj^uation:  Any  further  disruption  would  be  a  definite  I  mental  in  making  possible, 

ordero.  havp  o’ivAn  iin  honA  thnf  i-ures  on  capital  account  Since  1946,  has  mam-  ...  . .  _ _ _ _ _  _  _ _  -  . _ ,x 


racilities,  the  same  thing  applies  to  fuel  and 
9ther  oils,  gasoline  etc. 

The  many  cities  and  towns  which  depend 
5n  railways  for  supplies  will  all  feel  it  next 
ivinter,  even  though  for  the  moment  storage 
supplies  may  be  ample.  The  situation  is  of 
;ourse  particularly  severe  for  those  areas  in 
lorthem  Ontario  and  on  the  prairie  which  get 
iheir  winters  early,  and  where  they  last  long. 
They  have  a  greater  need  for  stocking  up 
supplies  continually  during  the  warm  season. 

Effects  on  Construction 

Important  effects  are  also  expected  to  be 
shown  in  the  construction  industries;  and  even 
me  week’s  strike  is  expected  to  be  enough  to 
shut  down  most  construction  jobs  which  are 
lot  fortunate  enough  to  have  large  supplies 
m  hand. 

Unemployment  in  this  industry  is  expect- 
sd  to  be  felt  first. 

Some  of  the  country’s  biggest  industrial 
lenters  are  looking  with  concern  to  probable 
lifficulties  with  respect  to  fuel  supply.  Trail, 


crating  soon.  Steel  scrap  prices  have  jump¬ 
ed  $1.08  a  ton. 

«  « 

Hearing  opened  this  week  before  the 
public  works  committee  of  the  House  of 
representatives  at  Washington  on  a  bill 
submitted  by  New  York’s  Franklin  Roose¬ 
velt  calling  for  a  step-up  in  power  produc¬ 
tion  at  Niagara  Falls.  Approval  already  has 
been  given  by  Senate  to  ratification  of 
power  treaty  with  Canada  for  increased  di¬ 
version  for  power  purposes. 

♦  *  * 

,  A  federal-provincial  conference  has  been 
called  for  Ottawa  late  this  month  or  early 
September  to  consider  civil  defence  prob¬ 
lems.  Purpose  of  conference  it  is  pointed 
out,  is  not  to  discuss  military  matters  but 


tained  an  impressive  working  capital  posi-  “Stripped  of  all  the  verbal  haze  with  which  body  blow  to  war  preparations  and  a  definite  The  existence  of  ilmenite  ores  in  eastern 

tion.  As  at  December  31st  1949,  net  working  i®  surrounded,  Mr.  Willis’  explanation  of  his  comfort  to  the  enemy  —  if  one  can  come  out  j  Quebec  had  long  been  known,  but  no  method 

capital  was  shown  at  $8,374,319,  up  from  $8,-  resignation  from  the  provincial  cabinet  (an  '![*  been  found  of  separating  the  iron  from 

000,250  at  end  of  1948  and  comparing  with  explanation  he  did  not  see  fit  to  give  Premier  there  a  definite  enemy  and  a  definite  threat.  Itanium  in  the  ore  with  the  result  that 

peak  figure  of  $8,486,584  at  end  of  1947.  Cur-  Campbell,  his  colleague  of  nearly  ten  years),  •  .v,  .mt,  •  r'® 

rent  assets  of  $12,679,845  on  1949  balance  means  one  thing  only  —  coalition  govern-  Conscription  Is  no  issue  m  the  east.  That  is  Quebec  s  deposiLs  seemed  useless  and  the 
sheet  were  at  a  ratio  of  almost  3  to  1  to  cur-  nient  as  it  has  been  known  in  Manitoba  no  natural  in  a  section  of  Canada  which  during  vv-orid  continued  to  depend  on  India  for  most 
rent  liabilities  of  $4,305,526.  Cash  and  Do-  longer  exists.  It  may  be  re-formed  but  for  the  the  iMt  war  furnished  the  highest  percentage  I  ^  titanium  supply.  Shawinigan’s  own  la- 
minion  bonds  were  carried  at  $870,230;  re-  present  it  has  been  destroyed  by  Mr.  Wilhs  in  of  voluntary  enlistments  in  Canada.  But  mill-  ,  ^oratories  went  to  work  on  the  problem  of 

ceivables  at  $5,390,293  and  inventories  at  $6,-  his  capacity  as  leader  of  the  provincial  Con-  tary  nunds  are  definitely  of  the  opinion  that  if  ggp^j-ating  the  two  constitutents  by  electric 

419,322  —  latter  being  down  over  $1.1  million  servative  party.  Whatever  consequences  flow  ®  *on  oon  o  e  enora  e  eie  i  immense  smelter  now  under  con- 

from  end  of  1948.  There  were  no  bank  loans  from  this  decision,  whatever  political  unsettle-  w  e  consenp  ion  is  ®y  P°  "  o-  jg^fuction  at  Sorel,  the  construction  of  a  rail- 


or  overdrafts,  ment  follows,  Mr,  Willis  is  answerable  for.”  ward  the  raising  of  Col.  Hughes  Lapointe  to  i  facilities  at  Havre  St.  Pierre 

At  end  of  last  year  earned  surplus  amount-  As  far  as  the  Progressive-Conservatives  are  ^ni  ^  and  the  opening  of  ilmenite  mining  operations 

ed  to  $13,532,893;  in  addition  to  which  there  concerned  the  issue  will  probably  not  be  clari-  ®  °P®  f®’  on  the  North  Shore  are  in  part  the  result  of 

was  capital  surplus  of  $2,335,379,  inventory  fied  until  the  party  convention  is  held  in  ® ’•  f  i?  Shawinigan  research  and  Shawinigan’s  avail- 

reserve  of  $1.5  million  and  contingency  re-  Brandon  on  Oct.  27  and  28.  Prior  to  that  f  h.  nt  n  \  ability  of  low-cost  power, 

serve  of  $490,900.  Fixed  assets  of  $43,013,-  time  a  number  of  constituency  gatherings  ^  ®  ®  ®  muen  lo  di Shawinigan  re- 


id  to  De  leit  iirst.  in  the  event  of  war. 

Some  of  the  country’s  biggest  industrial 
centers  are  looking  with  concern  to  probable  ^  g 

lifficulties  wito  ^®®P®®t  to  fuel  supp^^  ^ 


called  for  Ottawa  late  this  month  or  early  reserve  of  $1.5  million  and  contingency  re-  Brandon  on  Oct.  27  and  28.  Prior  to  that  ,  x^.  ,  V  low-cost  power. 

Septen^er  to  consider  civil  defence  prob-  serve  of  $490,900.  Fixed  assets  of  $43,013,-  time  a  number  of  constituency  gatherings  ®  J®®  ^  ®  ®  ®  ^  much  lo  di mg  yueoec  Shawinigan  re- 

lei^.  Purpose  of  conference  it  is  pointed  930  were  depreciated  by  over  50  per  cent,  will  be  held.  .  MariUmerlbeUeve  ronscri?t.^^^^^^^^^^  ported  gross  revenues  more  than  $1.1  mil- 

out,  is  not  to  discuss  military  matters  but  depreciation  and  depleUon  reserves  amount-  immediately  after  Labor  day  the  provincial  ®  ®®“  ®  ^  armmri  lion  greater  than  for  same  period  last  vear  at 

to  study  methods  of  protecting  civilians  ing  to  $22,524,351.  C.C.F.  organization  will  launch  a  member-  ^®  ®  ®Jt  “P  ^  $15,082,814  as  compared  with  $13,934,787.  Due 

in  the  event  of  war.  Companpmd  $L50  a  slmre  in  dividends  on  ship  drive  in  the  Greater  ’Wi^nmpega^^^^^^  While  conscription  is  no ’issue  down  this  increased  expenses,  depreciation,  fixed 

**  .  A  .  l  \  T?e  ''^ayMaritimers  are  of  the  opinion  that  a  call  charges  and 

Stocks  of  refined  copper  in  U.S.  at  end  1949,  a  total  of  $3.50  a  share;  against  which  rural  areas  m  October  and  November.  The  system  is  not  only  the  most  efficient  but  net  earnin.gs  did  not  show  a  commensurate 

of  July  were  at  lowest  level  in  6  years.  De-  earnings  for  2-year  period  amounted  to  $17.73  C.C.F.  is  now  the  official  opposition  in  the  the  fairest  method  of  hrine-ine- Panarti’.!  mnn  increase  but  were  somewhat  higher  at  $2,- 

-e  o  nai  ♦ _ j.—i _ v _  o  _ _ V,n„ao  hot  it  will  orohahlv  not  ®  '"n"  _  _  _ _  x 


vlining  &  Smelting,  Noranda  and  other  stra- 
egically  important  industrial  areas  are  de-  gg^ 
lendent  upon  the  railways  for  every  pound  of  account 
)I1  or  coal.  The  same  thing,  of  course,  can  be 
laid  about  the  other  mining  camps  and  about  ^.x,. 
nanufacturing  industries  located  removed  With  i 
rom  alternate  transportation  facilities.  ®t* 

Also  badly  hit  would  be  the  country’s  fo- 
eign  trade,  both  incoming  and  outgoing.  With  lately  1 
hipments  heavy  from  both  the  United  King-*  being  ey 
lorn  and  Europe,  storage  problems  would  soon,  Canada  s 
le  overwhelming  in  all  major  ports,  if  the  suggest 
foods  could  not  be  removed  from  the  docks,  reserves 
It  the  same  time,  outgoing  ships  would  carry  carry-ov 
ittle  except  wheat  which  arrives  in  Montreal  million  I 
)y  boat  from  Great  Lakes  centers. 

Only  first  class  mail  would  be  moved.  A  thre 
Cither  by  truck  in  local  areas,  or  by  plane  on  United  1 


was  more  than  offset  by  an  increase  of  3,- 
884  tons  in  stocks  of  copper  held  on  foreign 


*  *  !f^ 

With  a  bumper  crop  of  644  million  bush¬ 
els  of  wheat  forecast  for  Western  Canada 
and  an  Indicated  carry-over  of  appro.Yi- 
mately  100  million  bushels,  some  concern  is 
being  evidenced  regarding  the  disposition  of 


a  share  on  common.  Dividends  are  currently  provincial  house,  but  it  will  probably  not  power  into  a  fully  organized  force  sufficient  155-910.  equal  after  preferred  dividends  to 
being  paid  on  stock  at  rate  of  $2  a  share  an-  emerge  with  this  status  in  the  next  session  of  ^  ^  ^  United  Nations  part  in  such  "7  cents  a  share  on  outstanding  common 

11«*  4'Via  lAflr«e1  Q  f  tivo  r  J  r*  _ -xi.  _ _ i. 


the  legislature 


Ottawa  Watches  Re-armament  Plans 


.(Special  to  The  Financial  Times) 


diversion  fights  as  Korea  but  to  make  the  stock  as  compared  with  1949  first  half  net 
Nation  a  real  factor  in  united  defence  which  $2,003,349,  equal  to  74  cents  a  share  on 
may  yet  avert  more  serious  conflict.  common. 

#  In  Spring  of  this  year  to  provide  funds  for 

Maritimers  like  the  appointment  of  Bri-  plant  expansion  program,  an  issue  of  $15  mil- 
gadier  Milton  Fowler  Gregg,  a  native  of  New  lion,  Series  Q,  3  per  cent  bonds  and  an  addi- 


,  .  .  xi.  _ _ tho  maior-inia  nf  Brunswlck  and  a  long  time  resident  of  Nova  tional  $5  million  of  preferred  stock  (carrying 

Ottawa  —  Attention  of  government  plan-  ilast  war  ^  ^nahint>-tnn  noliev  is  Scotia,  as  Minister  of  Labor.  That  is,  most  a  4%  per  cent  annual  dividend  rate)  wer« 


_ _ _ _  _  —  = . . .  -  -  ■  woaViino-tnn  rtoliev  ia  as  iviinister  or  ixaDor.  inai  is,  mosi  a  -i  Vs  per  ccni  a 

lorn  arid  Europe  storaee^problems  woiTld  soon,  Canada’s  reserves.  Estimates  from  Ottawa  I  ners  is  concentrated  on  the  conference  of  the  war  across  the  oceans,  wasmngion  p  y  though  some  labor  groups,  like  i  sold  to  the  public. 

|lrov“mStorto T  m~JorpoZ  11  tt"  •“«“*  •“  ”»•  "»■*  •;«  «  p»  »«  «'  L ral“lSrpr“ ““I FO.-  .VOT  19,9.  Shawlnlgop  repertod  pot 

roods  could  not  be  removed  from  the  docks,  reserves  wiU  be  sold,  which  would  leave  a  w  c  open  m  8  S  eoing  to  be  its  user.  As  regards  Can-  ®^  the  opinion  that  he  possibly  has  insuffi-  earnings  after  all  charges  and  preferred  divi- 

Lt  the  same  time,  outgoing  ships  would  carry  carry-ov^er  from  present  crop  year  of  182  “ Yif Idf  this  rro?imenV points^ t^^  cient  labor  background  for  the  post.  dends  equal  to  $1.43  a  share  on  common 

ittle  except  wheat  which  arrives  in  Montreal  million  bushels.  sat  sfied  by  some  o  ^  ,  .  Tceland  ternine  of^our  army  equipment  after  U.S.  Those  who  support  the  appointment  point  j  stock  which  represented  a  moderate  decline 

.y  boat  from  Great  Lakes  centers.  :f.  if.  replies  from  Canada.  Portugal  and  Joylamd  terming  of  our  army  equipment  a  Brigadier  Gregg’s  long  army  service.  ,  from  1948  figure  of  $1.58  a  share.  Power  sales 

Only  first  class  mail  would  be  moved.  A  threat  to  operation  of  health  service  in  are  still  ous  andmg  a  ®  ‘  Orders  for  Canada  record  which  brought  him  the  Victoria '^ere  practically  the  same  for  both  years  bu^ 

Cither  by  truck  in  local  areas,  or  by  plane  on  United  Kingdom  ia  seen  in  announced  plans  xt  v  a«  vet  even  a  e-uess  his  great  experience  in  administration  ^ue  to  poor  water  conditions,  sales  of  prl- 

onger  distances.  Presumably  there  would  be  of  19,000  doctors  to  withdraw  from  partici-  ♦  °ns.  The  .  .  is  pres  mg  Fi^onean  th  ^tntn?  armament  orders  that  mav  be  handling  of  men,  as  fitting  him  ideally  |  mary  power  were  slightly  less  in  1949. 

.  limit  on  the  weight  at  which  first  class  mail  pation  in  State  operated  scheme  failing  an  armament  efforts  on  the  part  of  the  European  as  to  the  t°t^  ^  for  the  post.  Of  course.  Brigadier  Gregg  has  _JJ_ _ 1_ _ 

/ould  be  accepted.  increase  in  the  rate  of  remuneration  for  nations.  -x,.  „  •  x,-  •  f  ^  ^  V'  ^  h» ?n  •^^®  background  of  the  late  Hon.  j  lAiutBE  eiain  iv 

Whether  the  government  would  take  steps  their  services.  Bntam  took  the  lead  with  Prime  Minister  adian  plants.  They  cannot  but  be  sizea^^^^  Humphrey  Mitchell.  But  then  who  in  Canada  ;  WHERE  TO  FIND  IT 

levond  the  reauisitionine-  of  alternate  trans-  *  *  if.  ’  -^‘t^®®  calling  Parliament  for  Sept.  12  to  ap-  view  of  the  gigantic  programs  in  the  U.S.  be  a  possible  labor  minister? _ 

■ort  facilities,  such  as  drafting  railway  work-  A  compromise  plan  for  settlement  of  the  '  Company  News  and  Corporation 

rs.  or  operating  the  railways  ivith  hands  coal-steel  pool  plan  for  Western  Europe,  ad-  ®  J®®*-  ^mmtrv-,  ^  ^  ^  MacNamara  is  still  on  the  job  to  give  the  new  ,  Reports  -  Dividend  Declarations  .  .  z 

/llling  to  work  in  defiance  of  the  brother-  vanced  by  Great  Britain,  was  rejected  this  TJr  Jth.n  of  this  new  effort  will  be  fi-  [«"'‘®tc'’.  guidance  to  the  ropes.  Maritimers  be-  ,  stock  and  Bond  Markets  ...  3 

oodsfall  that  remains  to  be  seen.  But  it  is  week  by  French  and  West  German  dele-  1950  budget.  France  offered  to  equip  vnthin  A  large  ^  which  •'®''® together  will  do  well,  though  Management  and  Labour . 4 

,„o.t  .  crtolnty  th.L  resa,dU„  ot  th.  to-  J.t.,  to  th.  c.^ultotly,  ^tombly  of  th.  ,f Fe.to  «  dm,  oos  at  a  coat  »'  ‘F  «  “  ”  ”  tli.y  «oK  o"  til.  railway  atrlk.  thr.at  as  pcs.  |  co„pa„y  „„a  G.ner.l  new, . 5 


Shawinigan  reported  net 


rs,  or  operating  the  railways  with  hands 
/llling  to  work  in  defiance  of  the  brother- 


WHERE  TO  FIND  IT 


oods,  all  that  remains  to  be  seen.  But  it  is  week  by  French  and  West  German  dele- 


Imost  a  certainty  that,  regardless  of  the  fo- 
eign  situation  and  defence  needs,  the  eco- 
omic  consequences  of  a  railway  strike  last- 
ig  more  than  a  day  or  two  would  be  too  se- 
ere  for  anybody  to  swallow,  even  probably 
Irother  Mosher. 

Company  Earnings 

1949-50  1948-49 

Net  Earn.  Net  Earn.  Per 
000  000  Share 

Omitted  Omitted 
$  t  t 

reviously  reported  .  730,442  771,300 

tailman  Corp .  280  780  1.10 

an.  Converters  .  ((1)94  195 

annda  Packers  .  .  3,430  2,807  2.90x 

.obinson  Little  .  115  1.12  1.63% 


734,223  775,214 


(d) — Net  loss, 
a  on  “B”  Stock. 


gates  to  the  consultative  assembly  of  the 
Council  of  Europe.  U.K.  plan  would  limit 
the  supra-national  authority  by  placing  it 
under  a  committee  of  ministers  within  the 
European  Council. 

If.  If!  If. 

Production  of  goods  and  services  in 
the  U.S.  was  at  a  new  peak  during  second 
quarter  of  this  year,  being  at  the  annual 
rate  of  $270  billion.  Previous  high  record 
was  figure  of  $267  billion  in  final  quarter 
of  1948. 

*  *  If 

Labour  trouble  has  agal.n  developed  in 
the  automobile  industry  in  U.S.  On  Monday 
of  this  week  8,000  workers  of  Packard  Mo¬ 
tors  walked  out  because  of  failure  to  settle 
a  contract  dispute.  Failing  early  settlement 
of  the  strike  a  Briggs  Manufacturing  lay¬ 
off  involving  4,000  employees  was  indi¬ 
cated. 


lion.  Both  countries  made  their  offers  con-  President  Truman  has  asked  Congress  to  ap-  gjbiy  too  tough  a  test  for  one  new  to  the  post,  i-nia  FHitnrini  Pno-o  . d 

tingent  on  substantial  U.S.  financial  assis-  propriate  for  Foreign  Arms  Aid,  and  to  quite  Hi  *  iji  ’  Hi®f=  . t 

tance,  France  moreover  tying  it  to  a  request  some  extent  Canada  as  supplier  will  benefit  Parliament,  when  assembled,  will  probably  '  n?  Tnciranco  '  *  *  t. 

that  the  U.S.  and  Britain  each  station  5  divi-  by  this  U.S.  financing.  ,  .  ,  follow  the  pattern  of  the  pre-war  assembly  of  |  gbi„  Movements  from  Canadian  Ports  '  "  9 

sions  on  the  European  continent;  a  condi- |  On  the  other  hand,  the  government  feels  1939  xhere  will  be  government  legislation  ,  Mine-?  xnd  Western  Oils  '  *  in 

tion  considered  unacceptable  in  Washington.  1  the  need  to  make  a  contribution  of  its  own  to  presented  with  the  request  that  the  opposi-  I  peviotv  nf  the  tjamir-tv  " 

Norway  doubled  its  1950  military  budget  from  |the  arming  of  Canada’s  allies  in  Western  Eu-  groups  unite  in  passing  the  measures  1  ^  *  J 

$35  million  to  $70  million,  and  similar  moves  1  rope.  needed  as  a  vital  matter  of  National  defence.  I  ‘  . 

are  underway  in  the  other  Treaty  nations.  In  proportion  to  national  income.  Can-  length  of  the  session  will  probably  de-  1  COMP.4XY  IXDE.X 

Procurement  Plan  ada’s  defence  outlay  even  with  the  U.N.  bri-  pg^^j  largely  on  the  co-operation  which  is  |  no-,  w.  M.  ...  7  ,  Cauatlian  Bronze  ..  7 


Experts  of  the  Production  Board  set  up  gade  now  being  formed,  will  remain  far  below  forthcoming  from  the  opposition  parties  and  1 f  'i 

under  the  Atlantic  Treaty  are  presently  work-  of  the  other  Treaty  Nations.  whether  or  not  they  will  consent  to  waiving  |  Mnton‘*'’nrii.4!'’' . . 5 

ing  on  an  overall  procurement  plan  and  are  The  Cabinet  is  at  present  considmng  the  ,  f j^g  rules  of  the  house  to  permit  the  speeding  j  Nat’l.  steel  Car  ...  7 

I  examining  also  Canada’s  war-industrial  po-  |  revival,  in  some  form  or  other,  of  the  Cana-  through  of  government  business.  |  I’.'i’cmc  i’.  i 

tential.  A  mission  is  expected  in  Ottawa  in  |  dian  Mutual  Aid  which  during  the  last  war  First  item  will,  of  course,  be  the  approval  ]  .  •’ 

the  near  future.  :  supplied  $2%  billion  worth  of  supplies  and  ser-  ^f  ^j^g  Korean  Brigade.  There  may  be  discus-  r,.„d'rr»  EinaneV  '!  '.  .  2 

The  main  consideration  apart  from  the  ca-  j  vices  to  the  Allied  Nations.  Trade  Minister  gion  as  to  whether  or  not  this  brigade  can,  I  I’npcr  Canada  M.  .  9 

parity  of  production  itself  is  stated  to  be  dis-  I C.  D.  Howe  would  again  head  this  new  set-  and  will,  fight  only  in  Korea;  or  whether  It  |  Wnew^^urpas*  !  2 

tance.  It  is  realized  how  much  precious  ship-  Sonie  of  our  armaments  production  will  jje  available  for  despatch  wherever  world  Bralome  Mine*  ...  19 
ping  space  and  manpower  was  wasted  in  the  .(Continued  on  page  8)  ((Continued  on  page  9)  IclSada  whe"*..;:!  6 


7  Cauatlian  Bronze  . .  7 

2  Can.  Collerirs  .  3 

5  Chatoo  Steel  .  2 

5  Colombia  Cellulose  .  2 

7  Coiiiaunim  Mines  ID 

9  Doin.  Maanesiiim  ID 

1*  1  Dominittii  Stores  3-.”' 

5  ]  Doiialdo  Mines  _ _  ID 

.1  (ien.  Steel  Wares  & 

2  Ciiant  V’knife  .  ID 

9  Holden  M’f’K .  2 

5  Inter.  Nickel  .  2 

2  tnter.  I'tilities  .  6 

19  Leltch  Crtld  .  10 
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2  THE  FINANCIAL  TIMES,  AUGUST  18,  1950 


Agnew-Surpass 
Profits  Shaded 
On  Peak  Sales 


—  N0WS  of  — 

MUTUAL  FUNDS 


Third  Des  Joachims 
Unit  in  Production 


IVIII9  4#IICIVICvM  iwiW  ■  Toronto  —  Third  of  the  eight 

- giant  power  generating  units  at 

|m  PassIc  SalAC  Canadian  Investment  Fund,  in  a  oes  Joachims  on  the  Ottawa 

II  rvai%  «9aic>9  “comment  bulletin”,  points  out  River  was  switched  on  during  past 

-  that  dividend  action  during  past  week,  bringing  the  plant  output 

High  Costs  of  Labour  directors  of  General  up  to  180,000  horsepower. 

Mja4'orialc  Affer+  International  Paper  Fourth  unit  is  expected  to  start 

.  f  B  i  r*  ^  extra  of  .52.50  a  share  in  operation  by  Sept.  1,  adding  an- 

Operations  tor  Past  Pis-  addition  to  a  regular  quarterly  other  60,000  horsepower,  and  the 

cal  Year  payment  of  $1.50  on  stock  of  form-  remaining  four  sections  will  be 

_  er  and  an  increased  quarterly  divl-  brought  in  before  Jan.  15,  Hydro 

LTiniini  ronnrt  nf  A dend  Of  75  Cents  a  share  plus  a  Chairman  Robert  Saunders  an- 


Nickel  Second 
Quarter  Points 
To  Improvement 


Dividend  Declarations 


-  Acadia  Atlantic  Sugar,  "A”  . 

Gain  in  Net  Over  2nd  Agnew-Surpass  Shoe^  Stores . 

1949  Quarter  Nearly  Aluminium  Ltd,  Common  ..  S.UO 

Offsets  I  st  Quarter  Argus  Corp.,  Common  . GO 

B  Argus  Corp.,  Pref .  4.50 

Urop  Associated  Tel.  &  Tel.  Pfd.  1st  6.00 

'  Auto  Electric  Service  “A”  ..  .50 

,  Autu  Electric  Service  Com.  .  .40 

Reflection  of  the  improved  mar-  .'uto  Eabric,  “a”  . 60 

of  J  Auto  Eabric,  “B”  40 


Annual  report  of  Agnew-Sur¬ 


pass  Shoe  Stores  Ltd.,  for  fiscal  I  dividend  of  25  per  cent  on  jnounced  last  night.  ket  condiUons  both  for  nickel  and  . 

year  ended  May  31st  1950  shows  |  ^^.tter  were  of  special  interest  power  from  the  giant  Des  Joa-  copper  is  found  in  second  quarter  Bank  Toronto  . 

a  moderate  decline  in  operating  j  shareholders  of  the  Fund:  this  |  ^hims  plant  is  fed  into  the  gen-  operating  results  of  The  Interna-  Nadonal® 

profits  and  in  net  earnings  as  I  A’iew  of  the  fact  that  it  ha,s  an  i  system.  tional  Nickel  Co.  of  Canada  Ltd.,  Bathurst  k’  &**p*,  “ a ” 


compared  with  preceding  year;  investment  of  nearly  SI  million  i 
this  despite  an  increase  in  sales  |  't*  each  company.  Issues  are  two  , 
during  period  under  review  to  a  '  largest  stock  holdings  of  Fund, 
new  high  peak  in  company’s  his-  Canadian  Investment  Fund  owns 
tory.  Higher  costs  of  labour  and  16,000  shares  of  International 
materials  were  principal  factors  in  Paper  Company  which  had  a  quot-  j 


New  MacMillan 
Pulp  Mill  Ready 


decline  in  earnings. 


ed  market  value  of  $992,000.00  at 


Net  operating  profits  for  past  |  the  close  of  business  August  9th. 
year  are  reported  at  $885,880  as  j  This  represented  a  quoted  market 
compared  with  $909,191  for  pre-  |  price  of  $62.00  compared  with  an 
vious  year.  Tax  provision  was  i  average  cost  price  to  the  Fund  of 
little  changed  at  $320,000  but  j  $25.03. 

write-off  to  depreciation  was  ma-  9  qoo  shares  of  Central  Motors 


^  which  show  ncfi  CArnincs  foi*  t>p»  BeldinK-Corticelll,  Coniinon  • 

.  V.  pe-  Belding-CorOcelli.  Eref . 

nod,  after  all  charges  and  divi-  Belleterre  Quebec  Mines  Ltd. 

dends  on  preferred  stock  equal  to  r°'  ”  . 

79  cents  a  share  on  outstanding  Brantford '  Cordage,  “A”*  ’.'.'.', 
common  stock.  This  represented  a  ;;;; 

marked  improvement  over  second  Brewers  &  UistiUers  of  Vane, 
quarter  net  in  1949  which  was  ^^"‘can  oil  Pfd!'  1 


Yearly 

• 

Date 

1950 

1949 

t 

Div. 

Payable  Record 

Paid 

Paid 

Rate 

$ 

f 

$ 

l.OU 

.25 

Q. 

Oct.  2  Sept.  11 

1.70 

2.15 

5.0U 

1.25 

u. 

Sept.  15  Aug.  21 

3.75 

5.00 

.6U 

.15 

Q. 

Sept.  1  July  31 

•45 

.60 

l.UO 

.25 

U- 

Sept.  1  Aug.  2 

.75 

1.00 

.  3.00 

.75 

u. 

Sept.  5  Aug.  11 

1.95 

2.60 

.06 

Sept.  1  Aug.  10 

.17 

.30 

.CO 

.la 

Q. 

SepU  1  July  31 

.45 

.00 

.  4.50 

1.13% 

u. 

Sept.  1  July  31 

3.37%  4.50 

6.00 

1.50 

Q. 

Oct.  1  Sept.  1 

4.50 

5.16 

.50 

.13% 

Q. 

Sept.  15  Aug.  18 

.37%  .50 

.40 

.10 

u. 

Sept.  15  Aug.  18 

.;to 

.40 

.60 

.15 

Q. 

Oct.  2  Sept.  15 

.60 

.80 

.40 

.10 

Q. 

Oct.  2  Sept.  15 

.40 

.40 

l.OU 

.25 

Q. 

Sept.  1  July  31 

.95 

1.00 

1.40 

.35 

Q. 

Sept.  1  Aug.  15 

1.25 

1.40 

.80 

.20 

u. 

Sept.  1  Aug.  15 

.60 

.80 

•02% 

Sept.  15  Aug.  31 

1.87%  1.75 

2.00 

.50 

Q. 

Sept.  1  Aug.  4 

2.00 

2.62% 

6.00 

1.50 

Q. 

Oct.  2  Aug.  31 

7.00 

7.00 

7.00 

1.75 

u. 

Oct.  2  Aug.  31 

7.00 

7.00 

.  .20 

.10 

s. 

Sept.  15  Aug.  15 

.20 

.20 

DIVIDENDS  DECLARED 

And  Other  Official  N  o  lice  s 


CANADIAN  CELANESE 
LIMITED 

MONTREAL,  QUE. 


THE  BANK  OF  TORONTO 

DIVIDEND  NO.  276 
NOTICE  Is  hereby  given  that  a 


.12V4  Q. 

,51)  0. 

.25  U. 
.25  Q. 

.10  O. 


Sulphate  Mill  at  Nanai-  equal  to  53  cents  a  share  on  com- 

mo,  B.C.,  Has  Annual 

Capacity  of  70,000  Tons  in  earnings  for  sec- 

r  '  '  ond  ouarter  of  this  vear  ns  rom. 


British  American  Oil  Pfd.  0.93%  .234375  Q. 
British  Col.  Packers  Ltd.,  “A”  .75  .3714  It* 

British  Col.  Packers  Ltd.,  "B”  .32>^ 

Brown  Co.  Pref .  6.00  1.50  Q. 

.40 


Sharp  gain  in  earnings  for  sec-  *  Co.  Ltd^  “a;;  ....... 

ond  quarter  of  this  year  as  com-  Butterfly  Hosiery  Com . 


Aug.  15  July  31 
Aug.  15  July  31 
.Sept.  1  Aug.  4 
Nov.  1  Oct.  14 
Nov.  1  Oct.  14 
SepL  1  July  31 
Oct.  2  Sept.  7 
Oct.  2  Sept.  7 
Sept.  15  Aug.  25 
Sept.  15  Aug.  25 
Sept.  1  Aug.  18 
Oct.  28  Oct.  7 
Oct  28  Oct.  7 
Sept.  13  Aug.  15 


.3714  ..50 

3.50  2.00 
.50 

1.00 

.40 

1.00  .90 

1.00  1.00 
.93%  .93% 
.7.5  .75 

.5714  .00 

4.50  6.00 

2.60  2.50 

1.60  2.50 

.45  1.00 


Canada  Safeway,  Pref. 


Canadian  Oils  8%  Pref. 


share  on  outstanding  common  presented  a  quoted  market  price  of 
stock,  from  $520,365,  equal  to  5194  22  compared  with  an  average 
$1.29  a  share.  price  to  the  Fund  of  $55.37, 

Balance  sheet  reveals  a  j  Canadian  funds, 
strengthening  during  year  under  I  >(,}(. 

review  of  the  already  comfortable  investors  Mutual  of  Canada  Ltd. 


$104.22  compared  with  an  average  <0,000  tons  ot  bleached  ana  un 
cost  price  to  the  Fund  of  $55.37,  bleached  kraft  pulp  and  will  mea 
Canadian  funds.  additional  employment  in  Nanaim 

4;  4)  area  of  250  workers  with  an  an 

Investors  Mutual  of  Canada  Ltd.  nual  payroll  of  about  $1  million. 


W'orking  capital  position.  Current  reports  that,  during  quarter  ended  The  H.  R.  MacMillan  Export  Co.  jf  was  renorted  around  the  mid-  Foreign  Inv.  Corp. 

ToTA  die  onas 

UUU  ai  wniie  CUI rent  11a  market  value  basis  increased  by  sawmilling,  plywood  and  door  of  nickel  bad  exnnnded  to  an  ev.  '--ansdian  Ingersoll-Rand  .... 

maautacturta,  iaduatay  la  C».  ?„raaS,  a  poltay  gaiS  iS.VS.- <£5i;  ;; 


bleached  kraft  pulp  and  will  mean  51,33  a  share  on  common,  showed  Canada  &  Dom.  Sugar  Co.  .  l.oo 
additional  employment  in  Nanaimo  only  a  slight  contraction  from  Fal^bSnkr-MSrfe;  Com! 

area  of  250  workers  with  an  an-  first  half  net  for  1949  of  $1.37  a  Can.  F’drles  &  Forgings  ‘A’  1.59 
nual  payroll  of  about  $1  million.  share.  ^“Sdn.  F^,’  pi^f.  . !  4.50 

The  H.  R.  MacMillan  Export  Co.  it  was  reported  around  the  mid- 

fv.o  tiry,Ko,.  v,r,Mincy  „  ^  .  ..  C®"®".  F orelgn_Investment  .  2.00 


tal  of  $2,742,985  up  from  $2,633,- 

600  on  previous  balance  sheet. 

^  .  sold  to  public  du 

Among  current  assets  inven-  outstanding  shares 
tones  are  up  at  $3^08,143  from  uumbered  252,049. 
$2,971,753  while  cash  is  down  at 


1.30 

.32% 

Q. 

Sept 

.  20 

Aug. 

21 

.97%  1.30 

JIO 

.20 

Q. 

Sept, 

.  20 

'  Sept. 

.  1 

.80 

.70 

4.50 

1.13% 

Q. 

Sept. 

.  1 

Aug. 

15 

3.37%  4.50 

2.00 

.50 

U. 

Sept. 

15 

Coup. 

.91 

1.50 

2.50 

.80 

.20 

U. 

Oct. 

1 

Sept, 

13 

.80 

.80 

8.00 

2.00 

U. 

Oct. 

2 

Sept. 

4 

8.00 

8.00 

5.00 

1.25 

U. 

Oct. 

2 

Sept. 

4 

5.00 

5.00 

4.00 

1.00 

u. 

Oct. 

2 

Sept. 

4 

4.00 

4.00 

2.00 

.50 

Q. 

Oct. 

2 

Aug. 

31 

2.00 

2.00 

JiO 

.20 

(J. 

Aug. 

22 

Aug. 

1 

.60 

.80 

1.00 

u. 

Aug. 

22 

Aug. 

1 

.75 

1.00 

.70 

Dec. 

15 

Nov. 

15 

1.65 

.75 

1.00 

.25 

Q. 

Sept. 

1 

Aug. 

10 

.75 

.95 

2.00 

.50 

u. 

Sept. 

1 

Aug. 

15 

1.50 

1.25 

2.0.0 

.50 

u. 

Sept. 

1 

Aug. 

15 

1.50 

1.25 

1.50 

.37% 

u. 

S’ept. 

15 

Aug. 

31 

1.12% 

1.96 

1.00 

315 

u. 

Oct. 

2 

Aug. 

31 

1.00 

1.00 

4.50 

1.13% 

Q. 

Oct. 

2 

Aug. 

31 

4.50 

4.51) 

2.00 

•50 

Q. 

Oct. 

2 

Sept. 

1 

2.00 

2.75 

2.00 

.50 

Q. 

Oct. 

2 

Sept. 

1 

2.00 

2.75 

1.25 

Sept. 

1 

Aug. 

15 

13.75 

15.00 

4.00 

1.00 

Q. 

Sept. 

28 

Sept. 

14 

4.00 

4.50 

7.00 

1.75 

Q. 

Oct. 

14 

Sept. 

15 

7.00 

7.00 

.20 

U. 

Oct. 

31 

Sept. 

29 

.87% 

.75 

1.20 

.30 

Q. 

Sept. 

1 

Aug. 

21 

1.40 

1.50 

The  Board  of  Directors  has  this  doy  I  Dividend  of  Thirty-Piro  Centa  per 
token  the  following  octiorr  with  re-  |  share  on  the  Paid-Up  Capital  Stock 
spect  to  Dividends:  1  of  this  Bank  has  been  declared  for 

PREFERRED  SHARES,  $1.75  SERIES  •'’®  current  quarter,  payable  at  the 
F  .  J  a.L  A  /-  A  Head  Office  of  the  Bank  and  Its 

Forty-three  ond  threesquorter  Cents  *u 

(43V4C)  per  shore,  which  shall  be  ®  f  I  ^ 

deemed  to  be  for  the  three  monthi  ° 

period  from  July  1,  1950,  to  Sep-  ” 

tember  30,  1950,  has  been  declared 

payable  September  30,  1 950,  to  the  By  Order  of  the  Board, 
holders  of  record  at  the  close  of  _  „ 

business  on  September  8,  1950. 

PREFERRED  SHARES,  $1.00  SERIES  _ General  Manager. 

Twenty-five  Cents  (25c)  per  shore, 

which  shall  be  deemed  to  be  for  the  - -  .  — -  ■  1.1-.  .  „  ,  1 1 

three  month’s  period  from  July  1, 

been  declared  payable  September  5o!  1  (ANAPA WlREsfABLE  (OHPAm 
1 950,  to  the  holders  of  record  at  the 

close  of  business  on  September  8,  |  The  Board  of  Directors  of  this  Com- 
1 950.  1  pany  have  today  declared  the  follow- 

COMMON  STOCK  Dividends: 

«»•..  r-  .  (crri  1  1.  1  '  CLASS  "A”  COMHOK 

Fftiy  Cents  (50c)  per  shore.  In 

respect  of  the  third  quarter  of  1950.  I  outstanding 

Une  c.  ,  i  .  Class  "A  Common  Stock  of  the  Corn¬ 
er,*  payable  September  j  pany,  payable  on  the  15th  of  Septem- 

30,  1950,  to  the  holders  of  record  ber,  1950,  out  of  the  amount  previously 
ot  the  close  of  business  on  September  ®s*0®  o"  f**®  °f  February.  1950, 
3  1930  f®  Shareholders  of  record  August  31st, 


August  15,  1950. 


G.  ALLAN, 
Secretory. 


A  total  of  162,951  shares  were  I  largest  on  the  Pacific  Coast. 


ing  supplies  with  demand  running  Canada  vinegars  .  .so 


sold  to  public  during  period  and  The  Nanaimo  project  represents  in  excess  of  productive  capacity  of  Fo^'«A*M™ew)’  .'.V.' 

outstanding  shares  as  at  July  31st  an  important  step  in  scientific  util-  company.  Shipments  during  second  Cateiii  Food!  “B”  (new)  ... 


$°25n.7"5?  wLle  ca\h  Ts’  down  at  252,049.  ization  RC  timb^^^^^  Ma^eriJ  ter  of  this  year,  reports  indi- 

«)  00  14(5  from  'Satn  (570  Princinol  Dividend  payments  were  com-  consiaerea  waste  now  is  cated.  were  on  a  basis  about  25  (^ooksville  Co.,  "A”  . 

changes  among  current  liabilities  menced  during  quarter,  initial  dis-  transformed  into  a  valuable  com-  pgr  ggnt  in  excess  of  average  for  cSnfJderation  ‘ ‘ufe  ’ ’am.’ ‘  V. 
are  an  increase  in  accounts  pay-  bursement  being  at  rate  of  6  cents  lOO  per  cent  of  the  pro- 

able  to  $788,743  from  $664,336  a  share.  Privilege  of  reinvesting  per  cOTt  ot  ine  pro  history.  Cons.  Lithograph,  Extra  .. 

..  .. _  _ :  .  _  Hi„iHanr1o  Q+  nfif  oncaf  duction  Of  thlS  mill  COmoS  from  v*_i _ OA _ _  Consolidated  Textiles  Com 


.86  .26  U. 

,40  .10  Q. 

.1214  Ini. 
.20  Int. 
1.00  .25  Q. 

5%%2%%  S. 
.60  .15  Q. 


Sept.  1  Aug.  13 
S^ent.  1  Aug.  15 
(Jet.  16  Sept.  18* 
Aug.  31  Aug.  21 
Aug.  31  Aug.  21 
Oct.  1  Sept.  15 
Sept.  30  Sept.  15 


.25 

.60  .95 

.40  .40 

.12%  ... 
.20 

1.00  4.00 

5Vi%  5  >4% 
.45  .60 


and  a  reduction  in  tax  provision  dividends  at  net  asset  value  is  be-  I  Metal 

to  $221,926  from  $304,849.  There  taken  advantage  of  it  is  re-  ,1  Po  "ted  out  by  Effective  : 

is  among  liabilities,  a  bank  loan  ported  by  a  substantial  proportion  isTsTd  ^  P^ny  increase 

(deferred  maturity)  of  $500,000,  of  shareholders,  as  indicated  by  t^^fumlcTs  >*  nickel  1 

unchanged  from  end  of  previous  tact  that  62.5  per  cent  of  total  adian)  from  t 

year.  July  31st  dividends  was  left  with  which  1 

Directors’  report  states  that  to-  purchase  of  additional  P|*QQ|*^5S  OH  in  September 

tal  volume  of  business  for  year  ®nares.  selling  price 

under  review  amounted  to  $9,986,-  Portfolio  as  at  July  31st  shows  kilill  was  up  fron 

411  and,  after  eliminating  inter-  56.85  per  cent  of  assets  invested  VsdIUlOSO  fVIIII  basis  which 

company  sales,  to  $9,308,716;  this  in  common  stock,  19.54  ijer  cent  _  July  1948. 

compared  with  $9,074,335  for  pre-  in  preferred  stocks  and  14.65  per  Celanese  Coro  Subsi-  Wtih  large 

vious  year  and  represented  an  in-  cent  in  bonds  while  9.26  per  cent  Vj^eione  orp.  ^  being  u 

crease  of  $234,381  and  a  new  high  was  represented  by  cash  and  other  diary  Expects  to  Begin  gj 

record  for  company.  net  assets.  Operations  Early  1 95 1  tinning  on  a  i 

New  stores  were  opened  at  The  National  Association  of  -  indications  po 

Montreal,  Newcastle,  New  Tor-  Investment  Companies,  in  a  re-  New  York. — The  new  $27,000,-  mandfornicki 

onto  and  Toronto;  also  in  Brant-  cent  survey  of  64  of  the  larger  000  high  alpha  cellulose  plant  of  time  to  come, 
ford  and  Windsor,  Ont.,  replacing  mutual  funds  in  United  States  Columbia  Cellulose  Company  Ltd.,  Market  for 


Progress  on  B.  C. 
Cellulose  Mill 


Metal  Prices  Strong 


Cons.  Lithograph,  Extra  . . . . 
Consolidated  Textiles  Com. 
Consolidated  Textiles  Pfd.  .. 


Effective  June  1st  last,  com-  i*®"®*  Theatr^es  Ltd.  “A’’ 

.  J  „  Consumers  Glass  Co.  Ltd. 


price  which  had  been  established  Davis  Leather  Co..  “B” 

Cj  A  Vi  ATI  A#  TTO  lD6lllit6  MlllCS  ••••••••• 


selling:  price  of  48  cents  a  pound  Dom®  &  Anglo  inv..  Pref. 


T„i,s  -iftyio  Dam.  Tar  &  Chemical  Pfd. 

■  July  lUio.  Dom.  Scottish  Inv.,  ■ 

Celanese  Corp.  Subsi-  Wtm  large  scale  defence  pro-  DonSScSSS  Co.  i 

eJ'.*  w  Ranin  $Tam  being  Undertaken  by  Wash-  Donohue  Bros.  Co.  , 

aiary  expeers  to  g  ington  and  civilian  demands  con-  «*"?* 

Operations  Early  I  95  I  tinning  on  a  near  record  scale,  all  E^sy  Wachme  Ma?h. 


_  J  ,  ,,  Easy  Washing  Mach.  Co.  Ltd. 

tinning  on  a  near  record  scale,  all  Easy  Wachine  Mach,  extra 


-  indications  point  to  a  capacity  de-  . 

New  York.  —  The  new  $27,000,-  mand  for  nickel  persisting  for  some  Empire**Brass°Ti'fg.,  "“A”’ 

lO  high  alpha  cellulose  plant  of  time  to  come.  i’’®'’)*  Motor  Co.  of  Can.  Ltd. 

. _ T  4*^  Fibre  Products  of  Canada  .. 

)lumbia  Cellulose  Company  Ltd.,  Market  for  copper,  of  which  In-  Gair  Co.  of  Canada,  Pref.  .. 


former  locations.  One  store  in  having  total  net  assets  exceeding  near  Prince  Rupert,  British  Col-  ternational  Nickel  is  lareest  nro- 

RllHhlir’V  TxrQC  olnco/I  Hiirincr  tVixi  50  000  000  000  r>A<n/-kYsf  fV»af  +r,_  _  .  _  _ ®  ^  .  I  A  . . 


_  ,  ,  .  ^ - *  III  WUIIU,  illis  StiCiiKUlCllCU  anrHon  MArk»v  A- 

were  m  operation.  Leases  have  during  the  sharp  market  drop  in  of  1951,  company  officials  reports,  materially  in  recent  months.  Cur-  Gypsum  Lirar*  Alabastlne 


terials  remained  very  firm.  Pair-  market  period,  were  offset  by  timber  land  reserved  to  the  com-  metal  continues  strong, 

age  production  for  the  entire  shoe  sales  of  new  shares  approximat-  pany  under  a  forest  management 

industry  during  the  past  few  ing  $9,000,000.  license,  expresses  satisfaction  vnth  platinum 


months  has  declined  although  the 


metal  continues  strong.  imperial  Tobacco  Co.,  Com.  .  .50 

®  Imperial  Tobacco  Co.,  Pfd.  6% 

Demand  for  platinum  metals,  of  internat’l  utilities  Corp.  ...  i.oo 
o.,  Invest.  Foundation,  Pref.  ..  3.00 

which  company  is  also  an  import-  (nvest.  Foundation.  Common  .80 
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trade  which  was  partially  due  to 
unseasonable  weather.  Retail  oc¬ 
cupational  costs  continue  to  in¬ 
crease.” 

Big  First  Half 
Canada  Wire  Co. 


folio  holdings.  nery  and  equipment  of  the  latest 

¥  design  is  rapidly  being  installed. 

Commonwealth  International  “Work  on  the  dam  for  impounding 
Corp.  Ltd.,  has  been  honored  by  j  an  additional  volume  of  water  in 


the  Financial  World  of  New  York  Prudhomme  Lake  has  been  started  •'  ~  ^  Massey-Harris,  Pfd.  ^ .  1 

I  for  toe  second  successive  year  with  and  approximately  three  quarters  Toronto.  -  Saving  totalling  an  .M«S“ite(P°cU.”  ’.i 

a  Highest  Merit  Award  for  the  of  the  wood-sta.ve  pipe  me  for  car-  estimated  $461,939  have  been  ef-  *'*"''*  .  f, 

excellence  of  its  annual  report  to  rying  fresh  water  to  the  plant  is  ^  Hvdro-Electric  Montrcai  Dicomoiive  Works”.  V. 

shareholders.  in  place.  Pommi.s.sion  of  Ontario  in  M®®--®  r®«^P-  .9PIP .  2- 


production  of  your  wholly  owned  trary,  these  leading  open-end  in-  project,  which  will  he  one  of  the  ISleJUk.irarS.’ic'^eT^ro^^'o^’  I’.’^o"  . 

subsidiary,  The  John  Ritchie  Com-  vestment  companies  did  not  northernmost  industries  on  the  P”ces  have  been  advanced  of  late,  international  Paper  Pfd.  ...  4.fl0  i.__ 

pany,  Lirnited,  has  been  maintain-  dump  investment  holdings  on  the  American  continent.  ~  Ke?AAddison '^'ld'''Mlnes  ’  ’.i'o 

ed  at  a  high  level.  Retail  sales  for  market.  During  the  week  ended  “All  of  the  buildings  are  now  IJiffli'A  kVi^-  j  .  Ven 

7®  in^dustry  across  Canada  dur-  June  30  purchases  of  securities  under  roof  and  closed  -  in,”  Mr.  »  Lake  of  the  Wwds,  Pr^™°"  7.00  1 

mg  the  late  winter  and  spring  for  investment  portfolios  (ex-  Blanche  states,  “except  where  it  « _  ■  -  *  Lake  shore  Mine*  Ltd . 

season  have  not  equalled  those  of  eluding  government  bonds)  were  was  necessary  to  leave  walls  open  3tSinddrCllX3 T lOH  La^a?rie  Co.  lnc.,"^Pref.” 6.00  i 

t  e  previous  year  resulting  in  in-  more  than  double  sales  of  port-  for  construction  purposes.  Machi-  _  Laura  Secord  Candy  Shops.  .80 

trf folio  holdings.  nery  and  equipment  of  the  latest  -  C_.  Lobla^* Groceterias  “V’  I.oo 

trade  which  was  partially  due  to  ip  qs  design  is  rapidly  being  installed.  EstimaTB  Annual  bCO-  Loblaw  Groceterias  “B”  ....  i.oo 

n  o  m  I  e  s  of  $46 1 ,939 
Through  Change-Overs 
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Lake  of  the  Woods,  Pref.  . . 

Lake  Shore  Mines  Ltd . 

Lamaque  Gold  Mines  . 

Laprairic  Co.  Inc.,  Pref.  . . . 
Laura  Secord  Candy  Shops. 
Leverage  Fund  of  Can.  Ltd. 
Loblaw  Groceterias  “A”  .... 
Loblaw  Groceterias  “B”  .... 

Loblaw  Groceterias  Inc . 

Walter  M.  Lowney  &  Co . 

Macassa  Mines  . 


shareholders. 

Canada  Wire  Co.  .  Mutual  investment  Fund  ‘Hvithin  the  next  few  days,  Col-  connectin'"  w™ the  7r^uency  l\Zl  Co^!  “B-”  j:;;::;:.’.’:;  To"!!  i.’-Ii 
_  is  the  only  one  in  Canada  ever  to  umbia  Cellulose  will  launch* its  nrn<rrftm  in  «?outh-  '*°°''®  .  2.2: 

Wide  Increase  In  Kjet  ""t  i„g.dHve.  of  fret  of  'Ji 

ae  in^ease  in  INGT  some  2500  annual  reports  from  timber  now  at  rollways  will  be  Oovinp-.*  have  resulted  throuo'h  '^®*-  Hosiery,  «A"  .  .1.' 

Earnings  Over  Last  Year  P^-actically  every  driven  down  the  Skeena  river  ^  ^ith  consumers  "in  NS'flonal  Drug  %  Si  P?™:  ’.'oil  f 

Dee  to  Inventory  Sein  Lf  T/,*  “  ;e“T«La?y!rJSrpta™"t“  »>vlng  their  new  eleotrld  .,elp.  SIS'!  rAVr;  iS  ,1 

-  uie  juuges.  ine  oiiiciai  ciiaiion  were  necessary  in  several  piace.s  to  installed  for  60-cycle  opera-  Normetal  Mining  Corp .  .1 

Canada  Wire  and  Cable  Co.  Ltd.  f  t  t  l  operation  Booming  tion,  and  with  industrial  consum-  6% ’p-f,, 

ports  for  fir.st  half  of  1950  esti-  statement  to  its  sharehold-  grounds  are  being  readied  to  re-  change-over.  N.s.  Light  &  Pwr,  4%.%  Pfd.  4.50  i.i; 


Power  Commission  of  Ontario  in  p®I'P-  .9P!P- 


Wide  Increase  in  Net 
Earnings  Over  Last  Year 
Due  to  Inventory  Gain 
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PETROLEUM  INCOMES 

(Clifton  C.  Cross)  LTD. 
Class  “A”  Shares 
DIVTOEND  NO.  1 

NOTICE  is  hereby  given  that  a 
dividend  of  Three  Cents  (Sc)  per 
share  has  been  declared  on  out¬ 
standing  Capital  Stock  (CHass  “A” 
shares),  of  this  Company,  payable 
October  2nd,  1950,  to  shareholders 
ot  record  at  the  close  ot  business 
on  the  15th  day  ot  September,  1950. 

By  Order  Of  The  Board, 

(Signed)  JOHN  W.  LEHMAN, 
Secretary  Treasurer. 

Dated  at  Calgary,  Alberta. 
August  5th,  1950. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 

At  a  meeting  of  the  Board  of  Di¬ 
rectors  held  today  a  dividend  of  two 
per  cent  (fifty  cents  per  share)  on  the 
Ordinary  Capital  Stock  in  respect  ot 
the  year  1950  was  declared  payable 
In  Canadian  funds  on  October  2,  1950, 
to  Shareholders  of  record  at  3.00  p.m. 
on  August  23,  1950. 

Net  earnings  from  railway  opera¬ 
tions  for  the  six  months  ending  June 
30th,  though  showing  a  substantial 
improvement  over  the  corresponding 
period  of  last  5’ear,  are  still  insuffi¬ 
cient  for  the  paying  of  any  dividend. 
■VV'hlle  hopeful  that  better  results  may 
be  achieved  in  the  last  half  of  the 
year,  the  Directors  point  out  tliHt 
the  dividend  declared  today  is  at¬ 
tributable  solely  to  the  Company’s  in¬ 
come  from  other  sources. 

By  order  of  the  Board. 

Frederick  Bramley, 

Secretary 

Montreal,  August  14,  1950. 


VERNEY  CORPORATION 
OF  CANADA  LTD. 

DIVIDEND  NOTICE 
PREFERRED  SHARES 
NOTICE  IS  HEREBY  GIVEN 


(ANAPA WlREsfABLg  G>MPANY 

The  Board  of  Directors  of  this  (Com¬ 
pany  have  today  declared  the  follow¬ 
ing  Dividends: 

CLASS  "A”  COMHOK 

$1.(X)  per  share  on  the  outstanding 
Class  “A”  Common  Stock  of  the  Ck)m- 
pany,  payable  on  the  15th  of  Septem¬ 
ber,  1950,  out  of  the  amount  previously 
set  aside  on  the  10th  of  February,  1950, 
to  Shareholders  of  record  August  31st, 
1950. 


An  Interim  dividend  of  75c  per  share 
on  the  outstanding  Class  “B"  Conunon 
Stock  of  the  Company,  payable  on  the 
15th  of  September.  1950,  to  Share¬ 
holders  of  record  August  31st,  1950. 

By  order  of  the  Board. 

P.  a.  TURNER. 

Secretary. 


BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDEND 

NOTICE  Is  hereby  given  that  a  dlvl 
dend  of  two  per  cent  (2%)  has  beer 
declared  by  the  Directors  of  Banque 
Canadlenne  Natlonale  on  the  paid-ui 
capital  stock  of  the  Bank  for  thi 
quarter  ending  on  the  31st  day  o 
August,  1950.  This  dividend,  bearini 
number  238,  will  be  payable  at  Ihi 
Main  office  or  at  the  branches  of  th* 
Bank,  on  or  after  the  1st  day  o 
September,  1950,  to  shareholders  o 
record  on  August  15,  at  the  close  o 
business. 

By  Order  of  the  Board. 

CHARLES  ST-PIERRE. 

General  Manager 


DIVIDEND  NOTICE 

Xotice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out 
low,  have  been  declared  pav- 
able  Oct.  1st,  1950,  to  share¬ 
holders  of  record  at  the  close  of 
business.  Sept.  1st,  1950,  on  the 
following  outstanding  shares  of 

ABITIBI  POWER  *  PAPER 
COMPANY,  LIMITED: 

Preferred  37%c  per  share 
Common  50c  per  share 

By  Order  of  the  Board. 

L.  B.  Popham,  Secretary. 
Toronto,  Aug.  10th,  1950. 


National  Steel  Car 
Corporation  Limited 

NOTICE  OF  DIVIDEND 


.1.5 

.1.5 

.12%  Q. 
.15  Q. 


ea  -witn  $077,000.  Net  for  period 
under  review  was  equal  to  $33.77  a 
share  on  ‘‘A”  stock  outstanding 
and  $6.26  a  share  on  “B”  .stock  as 


Thfe  Fund  has  inaug^irated  the  Cellulose  Company  Ltd.  is  of  im- 
fjolicy  of  sending  its  shareholders  i  mense  strategic  importance  at  this 
audited  financial  statements  semi-  ;  time  due  to  the  effect  of  the  war 


motors  and  dual  frequency  bal-  Phot®  Engravers  .  1..50 

Pressed  Metals,  Common  ....  1.00 
lasts.  Pressed  Metals.  Common  ....  1.00 

Further  annual  savings  of  ap-  Porcupine  Reef  Gold  Mines  . 
probimately  $22,500  are  anticipat-  ouehec  Power  Co .  I.oo 


against  $19.43  a  share  on  “A”  and  ed  through  approval  of  a  new  type  Regenj  Knitting^Vkf.”:’.::: 


linters,  one  of  the  basic  raw  mate- 


,  ,  ,  ,  ,  ,,  Regent  Knitting,  Pref. 

of  dual  frequency  motor  for  the  Renold-Coventry.  “A” 


$3.43  a  Share  on  “B”  for  initial  half  l  linters.  one  of  the  basic  raw  mate-  dual  frequency  motor  for  the  K.r’'ovenD?:  “A’’  I’.JS 

•f  last  year.  For  full  12  months  of  ,  i  sump-pumps  employed  in  the  areas  E**®®  , 

1949.  net  earnings  were  equal  to  fiat),  !*  o  r  Cellulose,  both  in  the  form  of  Imt-  ^f  sLhem  Ontario  where  the  fre-  Soh&  S’.  Co^^m’kn”;;  'm 

$43.73  a  share  on  “A  ”  stock  and  purified  wood  pulp,  is  m  quency  standardization  program  is  2®''®,"‘’,>*’®J’"f‘^r”  ’’7 .  Hn 

$7.82  a  Share  on  “B”.  payment  and  it  highlights  the  ccin-  increasingly  short  supply.  Normal  and  approximately  Kn?r  Power!"*  Pref.  ’ ! ! ! !  JiS" 

It  is  Tainted  nnt  i,*  ti^ued  growth  Of  Commonwealth  peace-time  demand  for  cellulose  in  J  _  ^  aereement  Scjdhes  Ltd..  Common  .  i.oo 

It  IS  ^inted  out  in  submitting  international  Corp.  Ltd.  despite  I  new  uses  and  markets  was  already  J®®-!!"®™  . 

figures  that  increased  profits  for  ,  i.i  j  t*.  •  I  ^  ^  ^  made  with  a  Toronto  firm  for  the  shawinigan  w.  &  P..  Com.  1.20 

-  ...  P  unsettled  world  conditions.  During  a  matter  of  serious  concern  before  frpnnencv  shnwinigan  W.AP..  4'*  Pref.  2.00 

first  half  of  this  year  over  last  Is  ,ho  thre,  months  ended  June  30.  the  war  In  Korea  erupted.  manufacture  of  ?"»'  sli.'wIniSStvVRUKV,  Fret.'  f.Jt 

iT.raau«*.Stv  T  51™:  %  r»;;  BS:  ::::::::  S 

rpproxrat2;SSo"Sch^^^^^  f.'/S"'  JurTne 'tm!' n.VS  tt'  '“1’;"  “11  f'”'  "r'f  »' 

*.d  f. train cf  I^arnin!rc  f  t:  a  n  457,334.  During  this  period  the  alpha  cellulose  at  a  rate  initially  r„-a,,_ine.  the  dual  freauenev  Simpson’s  Ltd.  Pref .  4.30 

i„r"off rx'fTgu ifto  SL^Tror/SB^stoMo"''''’’ r,';;*"-  ;-r  wraighThighe?  ifr.asr'sro.: pm. 

initial  half  ed  this  year  'elude  an  S™"*  I  Srirl^.oHt  hS  ".'ipt  ““  “Sl’I,'”  “i  »  I:"'™*  SSV.S  »  aj 
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NOTICE  IS  HEREBY  given  !:;“‘''h“ 

Of  per  Share  has  been  quarter  ending  September  3' 

declared  on  the  outstanding  4%%  ,a-n  n..,.  u  *.  . 

Cumulative  Redeemable  Preferred  ,hare)ini<ier<.  nf  h  Ttv,’  i*”  ’ 
Shares  navable  October  1st  1950  shareholders  ot  record  at  the  close  c 
bhares,  payable  October  1st,  1950,  business  September  15,  1950. 
to  Shareholders  of  record  at  the 

close  of  business  on  September  By  Order  of  the  Board. 

ISlber  1950.  J  farnan, 

JOHN  G.  PORTEOUS,  Secretary. 

Secretary.  '  - . 

Montreal,  P.Q.,  August  9th,  1950.  LEVERAGE  FUND 


H.  J.  FARNAN, 

Secretary. 


Chatco  Steel  Co. 
Earnings  Better 

Net,  at  74  Cents  a 
Share,  Up  Slightly  With 
Outlook  Improved 


1.30  1.30 

.75  1.00 


LEVERAGE  FUND 
OF  CANADA  LTD. 
Dividend  No.  3 

Notice  is  hereby  given  that  a 
dividend  of  THREE  CENTS  per 
share  has  been  declared  on  the 
outstanding  Common  Shares  of 
the  Capital  Stock  of  the  Compa¬ 
ny,  payable  on  loth  September 
1950,  to  Shareholders  of  record  at 
the  close  of  business  on  31st  Au¬ 
gust  1950^ 

Holders  of  Bearer  Share  War¬ 
rants  may  present  Coupon  No.  t 
for  payment  to  any  branch  in 
Canada  of  the  Royal  Bank  of 
Canada,  on  and  after  15th  Sep¬ 
tember  1950. 


the  ^  d!  tT  ,  t  .  i^ition  transformers  for  domestic 

1950  the  Fund  s  total  net  assets  Columbia  Cellulose  Company  s  ®  burners  9imon  &  Sons  Pref. 

$7,644,505  to  $8,-  i  plans  call  for  productKin  of  high  manu-  uld!  “B’” 

457,334.  During  this  period  the  alpha  cellulose  at  a  rate  initially  the  riiial  freauenev  Simpson’s  Ltd.  Pref. 

outstanding  shares  of  the  Fund  |  in  excess  of  200  tons  a  <lay.  'Hiis  S^^TrL  's  was  slightJy  highe^  ^ 'T:a.’;;;Te"'^:;rp.;  ’  i 

increased  from  2,058.5.^3  to  2,203,-  is  equivalent  to  about  AiVc  of  the  pvoi®  nnita  it  ex-  i-awri*noe  Corp.,  2 

CftC  i  _ A2 _ tnan  tne  ^o-cycie  units,  it  1S>  CA  T.AwrpnrA  Pnnpr.  1 


mum,  and  viscose  high  tenacuy  ggqyenj  reduction  in  the  cost  of  stedman  Bros.  ltd . 

tire  cord  industries  combined,  and  change-over,  as  the  dual  frequency  oi'l  Co'  vZj'  Extra' 

is  roughly  equal  to  consumption  of  .  ^  SulHvan  Con^'.’  Mines  . 


inventory  gain  of  about  $276,000.  -  I  p^„p  hy  the  acetate,  cuprammo- 

ower  eve  o  ac  ua  earnings  Jgg-  ImDrOVement  Fof  nium,  and  viscose  high  tenacity 
from  operations  is  due,  it  is  pointed  industries  combined,  and 

out.  to  increased  wage.s  paid  this  Holden  Manufacturing  hly  equal  to  consumption  of 

year  as  compared  with  last.  Holden  Manufacturing  Co.  Ltd.,  3ych  the  cellulose  acetate  rayon 

Income  statement  shows  esti-  reports  for  the  first  six  months  industry  alone 
mated  operating  profit,  including  of  the  1950  fiscal  year,  net  profit  | _ _ 

inventory  gains,  of  $1,854,000  for  of  $19,875  as  compared  with  $17,-  j  other  companies  in  the  same  field,  |  Wide  7-Month  Gain 


types  would  require  only  recon¬ 
necting. 


Sullivan  Cons.  Mines  . 

Tock-Hiiphes  Mines  . 

T^n.  Grain  Grnwors,  Pref. 

f'nited  Corn,  “P”  . 

TTpiterl  rorn..  “R**  Extra 
rnitoft  Fuel  Investments.  “A*‘ 

T'nit^rt  S***el  Corn.  . 

Virginia  Dare  I.t^.  Pfd.  . .  . 
'Vai*e  Amulet  Mine's  .  .. 
Wir.  Wnll-rtr  Good’m  A*  Wrts  C. 


period  under  review,  which  com-  070  for  the  same  period  in  19-19.  during  the  first  half  of  the  year.  T|-Qjgf5  FinollCB  N©t  v^r^nia^Oare  I Pfd. 

pares  with  $1,164,000  including*  in-  Earnings  for  period  are  equal  to  |  “We  are,’^  he  says,  “looking  for-  _  'Vai*e^  'mn'^t  Mine's 

ventory  loss,  for  same  period  of  66  cents  a  share  on  the  “A"  stock  ward  to  a  much  more  profitable  '  Toronto  —  Traders  Finance  "•piw"''pro!iMctx'"Lt!i'' 

last  year.  Depreciation  allowance  before  participation,  and  34  cents  j  second  half  as,  apart  from  our  corporation  Limited  reports  net  llio 

is  down  at  $169,000  from  $202,000  a  share  after  participation,  and  to  standard  store  trade  business,  we  of  $1,439,977,  after  esti-  ‘ 

while  provision  for  income  tax  is  19  cents  a  share  on  the  “B”  stock,  are  receiving  increased  number  of  taxes,  for  7  months  ending  9— Semi-annually. 


M1nf*s  ^  td.  .Ifi 
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Chatco  steel  Products,  Ltd.,  Canada,  on  and  after  15th  Sep- 
and  subsidiary,  Canadian  Top  and  tember  1950. 

Body  Corp.,  report  cofisolidated  By  order  of  the  Board, 
earnings  and  financial  position  im-  H.  Howard  Wert,  C.A. 

proved  slightly  in  the  year  ended  Secretary-Treasurer. 

March  31,  1950  as  compared  with  Montreal,  8th  August  I950. 
preceding  year. 

Net  earnings  for  year  under  re¬ 
view  amounted  to  $64,008,  equal  Department  Store  Sales 

Up  3  Per  Cent  in  Jun. 

459,  or  70  cents  a  share,  the  year  T^  .  .  . 

before.  Sales  were  at  the  highest  Ottawa.  -  Department  stor 
level  in  the  company’s  history,  but  Canada  ouring  June  wer 


Up  3  Per  Cent  in  June 


higher  costs  prevented  the  same  up  three  per  cent  as  compared  witl 
relative  increase  in  profits.  ^^e  corresponding  month  last  yeai 

„  _  but  were  down  one  per  cent  in  th 

company  closed  the  fiscal  yea^  first  six  months  of  the  year.  Th 

Tlf  uf  $"r55rover  a  yfa/  agV  $69,^5.000  a 

Funded  debi  was  reduced  to  $1,-  compared  with  $67,279,000  a  yea 
150,000  from  $1,200,000. 

.  ^  ^  ...  I  gregated  $377,727,000  compare 

Prospects  appear  bright  for  the  ,  $382,220,000. 


present  year  with  production  cur¬ 
rently  at  capacity.  The  supply  sit- 


Sales  in  June  were  higher  in  all 
provinces  except  the  Maritimes  anl 


Int. — Interim. 


Q. — Quarterly. 


1950  compared  with 


i.«n  oin  nation  is  not  too  good,  but  the  Saskatchewan  the  lar^Ast  e-ain  o 
1.7"  2.''9  company  has  adequate  steel  on  .  v,’  •  u  ^  4^  v.  •. 

4’’®  hand  to  meet  requirements  to  the  cent  being  shown  in  Bnt 

X3f%  4.O0  contract  with  f 

Arr._Arrears.  Quebec  and  Alberta  were  the  onl; 

-  to  manufacture  Hudson  cars  in  Ptovinces  to  show  advances,  thi 


up  at  $682,000  from  $385,000.  Net  working  capital  stands  at  I  bookings  and  Immediate  orders  j^jy  3^^  J950  compared  with  -  to  manufacture  Hudson  cars  in  Provinces  to  snow  advances,  th 

Serial  debentures  to  amount  of  $560,849.  or  about  $7  for  the  com-  I  from  the  iumbering,  mining  and  j85ijo3  ’for  the  same  period  last  with  volume  of  business  which  I  interim  balance  sheet  are  $91,391,-  Chatco’s  Tilbury  plant  has  had  a 

50,000  matured  and  were  re-  bined  “A”  and  “B”  stock.  The  construction  industries.  In  addi-  year,  an  increase  of  69%.  On  the  showed  an  increase  of  $45,102,802  597  as  compared  with  $61,765,366  very  beneficial  effect  on  the  com-  latter  1.2  per  cent. 


deemed  on  July  15th  last  leaving  total  equity  of  the  two  classes  of  tion,  we  are  beginning  to  receive  Uie.lST  common  shares  outstand-  of  receivables  purchased  over  the  at  December  31,  1949. 


net  funded  debt  of  $2,550,000  as  at  stock  is  equal  to  $12.81  a  share.  substantial  orders  from  provincial  July  31,  1950,  after  payment  same  period  in  1949. 


pany’s  economy,  which  is  being 


Earnings  of  the  subsidiary  com-  reflected  in  current  operations.  the  current  fiscal  year.  Latest  dll 


New  Vancouver  warehouse  and  Baptist,  president,  states  that  con- 


In  presenting  figures,  D.  A.  C.  as  well  as  the  federal  government.”  |of  gjx  months  preferred  dividends.  Outstanding  receivables  at  July  panies  considerably  exceeded  divi-  In  order  to  meiintain  strong  fi-  vidend  on  the  common  stock  Wi 


I  this  represents  $4.30  per  share  in  131  totalled  $84,341,741  compared  dends  paid  by  those  companies  to  nancial  position  the  company  in-  25  cents  per  share  on  July  8,  194S 


effice  building  is  now  in  service,  sidering  the  depressed  conditions  The  manufacture  of  textiles  pro-  comparison  with  $2.44  per  share  with  $49,787,711  last  year.  Ar-  Traders  Finance  Corporation,  and  tends  to  pursue  a  conservative  Regular  semi-|innual  dividends  oj 

and  construction  has  been  started  of  the  textile  and  garment  Indus-  vides  more  employment  than  any  earned  on  the  same  number  of  rears  of  purchatser  accounts  con-  except  as  to  such  dividends,  are  dividend  policy  and  presently  con-  25  cents  a  share  have  been  pail 

on  company’s  new  building  in  Cal-  tries,  the  company  did  exceedingly  other  Canadian  industry  per  dol-  shares  for  first  7  months  of  1949.  tinue  at  an  extremely  low  level,  not  reflected  in  the  results  for  the  templates  equal  or  possibly  in-  on  the  preferred  in  March  anl 


well  in  his  opinion  as  compared  to  1  lar  of  capital  investment, 


Earnings  were  commensurate  I  Total  assets  as  shown  by  the  '  period  under  review. 


creased  dividend  disbursements  in  September. 


‘The  Hnancial  Times 


Real  Estate 
Bond  Market 
In  Doldrums 

.  Public  Financing  in  Past 
2  Years  Negligible  — 
"Killed  by  Prosperity", 
It  Would  Appear 

The  real  estate  section  of  the 
bond  market  has  provided  few 
transactions  during  the  past  two 
years  due  to  scarcity  of  offerings 
and  to  better  conditions  prevailing 
In  the  real  estate  market.  The 
reason  is  summed  up  in  the  re¬ 
mark  of  a  broker:  "We  are  too 
prosperous  to  have  a  bond  market 
In  real  estate.” 

While  Montreal  and  Canada  in 
general  are  experiencing  a  build¬ 
ing  boom  the  like  of  which  has  not  i 
been  witnessed  since  the*  period  | 
following  World  War  I,  there  has  j 
been  little  construction  of  large-  j 
scale  apartment  and  office  build-  j 
Ings  in  the  central  sections  of 

Canada’s  cities  since  the  1920’s. 
This  is  the  main  reason  why  there 
has  been  no  major  real  estate 
*  bond  issues  for  twenty  years. 

The  numerous  apartment  build-  j 
Ings  in  the  outskirts  and  the 

smaller  office  buildings  built  in 

the  last  four  or  five  years  were 
financed  by  institutions  who  at 

this  stage  had  plenty  of  funds  for 
this  type  of  investment.  Low  cost 
apartment  projects  were  built  with 
government  assistance,  Veteran’s 
Re-establishment  Credits  and  loans 
by  Central  Mortgage  and  Housing 
Corporation. 

Past-History  Factor 

The  fact  that  real  estate  bonds 
made  a  poor  showing  in  the  not 
too  distant  past,  practically  all  of 
them  calling  at  one  stage  or  other 
for  a  reorganisation,  may  have  a 
bearing  on  the  fact  that  they  lost 
public  appeal  and  that  Canada’s 
greatest  building  boom  proceeds 
Without  any  public  financing. 

This  does  not  mean  that  the  old 
real  estate  bonds  are  still  making 
a  poor  showing  today.  Few,  if  any, 
issues  are  still  in  default;  most  of 
them  are  quoted  close  to  par.  All 
the  better  grade  issues  show  an 
appreciation  of  over  100%  in  the 
last  10  years. 

Many  other  once  doubtful  issues 
have  been  redeemed  in  recent  years 
at  their  cali  price. 

The  volume  of  such  outstanding 
issues  as  Dominion  Square  Bldg, 
is  constantly  reduced  by  sinking 
funds.  All  this  explains  the  scar¬ 
city  of  offerings. 

Trend  Still  Upward 

For  the  rest,  the  explanation  is 
that,  after  the  spectacular  recov¬ 
ery  of  the  last  decade  few,  if  any, 
issues  still  offer  prospects  of  fur¬ 
ther  appreciation.  Rents  have 
reached  their  natural  level  and  no 
great  swings  are  expected  one  way 
or  the  other  that  could  attract 
specul.Ttion. 

What  little  fluctuation  real  es¬ 
tate  bonds  have  shown  in  the  last 
year  and  a  half  still  indicated 
rather  an  upward  trend:  In  the 
wake  of  the  transfer  to  the  Shera¬ 
ton  group  Cardy  Corporation 
(5/67)  advanced  25  points.  Rail¬ 
way  Exchange  Bldg.  (3/59)  ad¬ 
vanced  20  points.  Lord  Nelson 
Hotel  (4/67)  8  points,  Montreal 
Apts.  (414/64  1st)  2  pts.  (2nd)  3  - 
pts. 


(HE  TREND 
STOCK  market 

The  July  doldrums  have  now  been  fully  replaced  by  the 
wavelet  of  optimism  which  has  featured  August  trading  to  date. 

Of  course,  the  market  averages  have  nowhere  come  back  to  the 
year  s  high.  They  took  too  much  of  a  beating  in  the  previous 
month  but  from  the  point  of  view  of  technical  soundness,  a  gradual 
advance  is  to  be  appreciated  more  than  a  sharp  but  only  tempor¬ 
ary  rally. 

On  Canadian  markets  the  base  metals  have  shown  the  nicest 
progress.  With  prices  at  a  thirteen  year  high  for  that  group  in 
Toronto,  and  with  the  longterm  outlook  good  for  both  produc¬ 
tion  ana  earnings,  the  base  metals  in  fact  are  characterising 
Canada’s  position  in  the  current  chaotic  circumstances  abroad. 

A  survey  of  strategic  sources  of  base  metals,  such  as  this 
American-Canadian  combination  would  need  in  case  of  a  full 
war  emergency,  indicates  that  ever  greater  reliance  would  have 
t6  be  placed  on  Canadian  mines.  None  of  the  overseas  suppliers 
of  zinc,  copper,  etc.  could  be  relied  on  with  too  great  certainty, 
and  this  in  view  of  various  difficult  political  situations  must  also 
3^PPly  to  some  of  the  more  important  sources  of  such  metals  in  | 
South  America.  | 

Canadian  base  metal  mines  are  still  highly  productive,  I 
although,  naturally,  after  the  second  war  and  the  high  rate  of  ! 
ore  removal  during  the  past  five  years,  some  famous  ore  bodies  | 
are  now  approaching  the  end  of  the  line.  Depending  on  the  speed  | 
or  otherwise  with  which  the  next  emergency  will  approach,  market  j 
students  therefore  may  expect  that,  in  due  time,  there  will  be 
a  resurgence  of  base  metal  mine  financing  in  Canada;  there  are  j 

still  many  good  locations  which  so  far  have  been  kept  on  the  i 

shelf,  which  is  of  course  as  it  should  have  been  all  along.  [ 

Oil’s  Importance  Grows  | 

Another  feature  of  Canadian  markets  are  the  oils.  The  \ 
importance  of  the  wegtern  development  grows  almost  daily.  j 
The  reasons  here  are  twofold.  From  the  trade  position,  the  dollar  i 
gap  impasse,  comes  the  strong  desire  on  the  part  of  Canada  to  ' 
develop  as  much  as  possible  the  domestic  flows  in  preference  I 
to  imports.  From  the  strategic  considerations  comes  the  im-  [ 
petus  to  be  as  strong  as  possible  in  a  crucial  raw  material. 

As  the  pipeline  nears  the  Great  Lakes,  the  trading  interest 
in  oil  stocks,  and  in  their  increased  earnings  possibilities  must 
be  enhanced.  There  will  be  fewer  rather  than  more  market  set-  i 
backs  for  Canadian  oil  stocks  during  the  next  twelve  months.  \ 
United  States  markets  have  switched  leaders  repeatedly  | 
during  the  past  few  weeks.  The  early  boom  in  television,  for 
which  this  observer  at  least  can  see  no  reason  whatever  under  i 
present  circumstances,  has  now  been  replaced  by  a  handful  of 
more  intelligible  industrial  stocks  and  by  the  rails.  | 

Incidentally,  the  experience  of  the  last  war  and  immediate  I 
prewar  months  is  being  repeated;  at  least  for  the  time  being.  I 
The  rubbers  and  the  aircrafts  and  the  motors  are  not  nearly  as  j 
bullishly  regarded  as  the  amateur  would  expect  them  to  be. 
They  are,  as  has  been  pointed  out  quite  often  here  and  there,  j 
the  obvious  war  babies,  but  war  babies  simply  are  not  trading  j 
favorites.  The  1940-45  period  revealed  that  and  the  present  period  |  : 
shows  it  again.  I  ■ 

Work  Out  Own  Program  ' 

The  market  trader  who  likes  to  work  out  his  own  program 
can  do  so  nicely,  provided  he  has  a  lot  of  time  and  energy  for  ' 
which  he  can  find  no  other  employment.  The  lists  of  stocks,  in  j 
Canada  as  well  as  in  the  United  States  are  full  of  equities,  ' 

some  of  them  listed  some  of  them  unlisted,  which  are  frequently  j  ' 

classed  as  sleepers  but  which,  under  particular  circumstances  j 
such  as  an  emergency  come  to  the  fore.  |  ' 

The  records  of  the  last  war  were  full  of  such  instances;  no  |  ' 
doubt  the  future  will  show  this  same  thing  again,  ' 

Key  issues  in  this  line  are  usually  industrial  equipment  firms, 
suppliers  of  specialised  parts  and  specialised  alloys  or  steels, 
or  smallish  organisations  which  nevertheless  are  capable  of  sub¬ 
stantial  expansion  quickly  and  without  great  expense.  ’There  1 

is  no  use,  however,  in  providing  such  guess-lists.  The  trader  still  i 

has  to  do  the  work  himself  and  take  his  chances.  1 

The  bond  markets  continue  stable  and  uneventfully.  There  e 
is,  perhaps,  the  possibility  of  some  sort  of  government  financing  .<■ 
later  in  the  year.  An  extended  program  of  savings  bonds  might  t 
well  be  in  the  offing  as  a  result  of  the  next  session  of  Parliament  a 

which  will  get  underway  by  the  end  of  September.  It  may  come  i: 

earlier  of  course  if  a  sudden  deterioration  of  affairs  sets  in.  5 

New  corporate  financing  has  been  somewhat  small  during 
recent  months.  The  speed  with  which  the  new  issue  of  Selburn  s 
convertible  bonds  ($1,600,000  4V2S)  was  sold  indicates  the  ready  ^ 
market  which  exists  for  attractive  issues.  j 

The  financial  community  incidentally  reports  a  substantial  5 

spate  of  financing  arrangements  coming  through  for  the  Fall  g 

months.  A  start  is  expected  to  be  made  with  a  province  of 
Quebec  issue,  reported  to  be  for  $35,000,000  at  an  early  date.  D 


Net*  Municipal  Bond  Issues '  Investments  for  Euro^  by  j  c“s'^DMd?n‘d  *r«“ 

CITY  OF  WOODSTOCK,  ONT.  ■  j  Means  of  Resources  of  Canada  Fund  "B'  Diyidend  |  Vancouver.  —  Declarati 

A  new  issue  of  $135.4.53.25  City  -  ^  .  j  *  ly  ^  nounced  by  directors  of  ( 

of  Woodstock,  Ontario,  3%  Serial  Resources  of  Canada  Office  in  Switzerland,  i  Directors  Intend  to  Keep  |  collieries  of  dividend  on  cc 
Debentures  has  been  sold  by  tend-  pi^f  in  this  Coun-  Established  by  Savard  i  Stocks  on  Even  ,  stock  of  7’4  cents  per  Shj 

L*lm!Ld\n?’th?”(:anadtan*^Ba^^^  fry  to  Operate  in  Spe-  Hodgson,  Testifies  to  |  'f  Jus+'fied  I  able  September  7.  Prevk 

2.65%. 


Resources  of  Canada 
Fund  First  in  this  Coun¬ 
try  to  Operate  in  Spe¬ 
cific  Industries 


Directors  Intend  to  Keep 
Both  Stocks  on  Even 
Basis  if  Justified  j 


Vancouver.  —  Declaration  is  an¬ 
nounced  by  directors  of  Canadian 
Collieries  of  dividend  on  company’s 
stock  of  7’2  cents  per  share,  pay¬ 
able  September  7.  Previous  pay¬ 
ment  was  15  cents  on  February  28. 

N.  R.  Whittall,  president,  states 


'■''St  tr»  the  ritv  of  nnnroTrimntelv  ^  Toronto.  Directors  of  Canada  1  n,  r,  Whittall,  president,  states 

cost  10  tne  city  or  approximately  -  I  -  r-ackers  Ltd.  declared  during  past  I  reduction  in  dividend  is  aimed  at 

2  !  With  the  formation  of  the  Re-  The  mounting  interest  which  Is  j  ^eek  a  dividend  of  75  cents  per  ,  roSeJvati^n  of  p^sent  sSact- 

A  total  of  five  bids  were  sub-  1  sources  of  Canada  Investment  I  noticeable  abroad,  as  far  as  Can-  share  on  the  Class  "B”  stock  of  |  ory  cash  position 
tures  mature ‘In^uaUv  o^ AuSst  s:ap  in  the  I  ada  and  Canadian  investment  pos-  company  and  a  regular  seini-  j 

10th,  1951-1960,  and  the  proefeds  industry  in  Canada  1  sibilities  are  concerned,  has  been  ^  "shlreJ^'^Sh  ^al^bT  OctLbe^  prevailed  over  the  past  18 

of  the  issue  will  be  used  for  local  ^  closed.  ’The  Fund  is  or-  reported  from  time  to  time  in  The  Pr<.’vin,.s  nnvmpnt  nn  months  has  had  a  detrimental  ef- 


"The  low  price  of  fuel  oil  which 


improvements  in  Woodstock. 


has  been  closed.  ’The  Fund  is  or-  reported  from  time  to  time  in  The  ^  pa>able  October  j,gg  ^  detrimental  ef- 

2nd.  Previous  payment  on  the  ,  » 

organised  specifically  for  the  pur-  Financial  Times,  in  a  regular  class  B  stock  was  25  cents  plus  '•  company  s  coal  sales  , 


It  is  understood  that  the  issue  !  pose  of  providing  large  and  small  i  column  on  "\Vhat*s  New  In  Eu-  50  cents  on  April  1,  last.  The  50 


has  been  sold  privately  and  that  j  investors  with  a  medium  through  j  rope”,  written  bv  our  own  renre- 
therefore  no  public  offering  will  be  |  which  to  invest  in  a  diversified  list  i  ggntative  in  Switzerland, 
made.  of  securities  of  companies  engaged 


cent  extra  was  the  first  paid  since 
the  initial  dividend  was  paid  on 
stock  in  April,  1945. 


extremely  severe  winter  which 
practically  closed  down  operations 
during  January  and  February 
when  sales  are  normallv  at  their 


made.  of  securities  of  companies  engaged  '  !  stock  in  April,  1945.  I  uuimg  janua-iy  anu  rcuiuay 

-  in  the  development  and  exploita-  Concrete  evidence  of  this  devel-  j  !  when  sales  are  normally  at  their 

SCHOOL  BOND  ISSUE  tion  of  Canada’s  natural  resources,  opment  is  once  again  forthcoming  cumulative  dividends  not  exceed-  I  **• 

Tf  tu..  f.—.  .  ....  ,  !  cuiiuuauve  ui\jui.na.s  noi  exc.ea- |  Vancouver  Island  mines  to  be 

Quebec.  —  The  School  Commis-  Canadian  j  m  the  announcement  this  week  of  i  inging  75  cents  per  share  for  each  |  conducted  at  a  substantial  loss.” 

Sion  of  Bas  -  de  -  la-C6te-St-Louis  •^^tual  fund  organized  in  recent  j  opening  of  a  new  office,  in  !  half  j’early  period,  subject  to  the  „  ■ ,  .  ■  ♦  .....  i 

(Parish  of  St -Laurent),  in  the  Switzerland,  bv  Savard,  !  Preference  of  the  A  stock.  After  [ 

county  of  Jacque.s-Cartier,  has  sold  ^  f  &  Company,  Inc.  The  I  ^ach  cla.ss  of  shareholder  is  in  past  yg^r  on  the  first  phase  of  the 

a  $30,000  serial  «fteen-year  bond  t^e  located  at  41  Quai  receipt  of  $1.5()  per  .share  iri  any  fppdgppi^ation  of  Vancouver  and 

issue  comprising  $6,000  of  2?*  s  me  wiuer  iieiu  or  corporate  securi  wiison  Geneva  will  nrovide  a  Veaf.  both  classes  participate  .  ■  t.  •  .... 

_ tes  to  which  most  other  invest-  vviison,  i^ne\a,  win  proviae  a  Alberta  mines.  It  is  nece.ssary  to 


the  Vancouver  Island  mines  to  be 
conducted  at  a  substantial  loss.” 
President  points  out  that  a  large 


Lssue  comprising  $6,000  of  2  *i’s  I field  of  corporate  .securi 


Alberta  mines.  It  is  nece.ssary  to 
make  further  heavy  expenditures 
during  the  current  year  on  the 
next  phase  of  this  modernization 


oeen  wruien  mro  me  company  s  headouarters  for  the  Re-  S.  McLean,  president,  told  share- 

charter.  Securities  will  not  be  P^®"  neaaquarters  tor  tne  ««!...  .hat  ^  attemnt  will  I  Program,  which  it  is  hoped  w 

....  sources  of  Canada  Investment  i  tnai  an  attempt  will  oe  , _ _ _ 


1951,  $14,000  of  $3’s  1952-60  and  which  most  other  invest-  regular  brokerage  service  to  in-  equally,  share  for  share,  in  any  ^  mines.  is  necessart  o 

•  J  J  ment  trusts  anolv  themselves  regular  oroaerage  sertnee  to  in-  1  make  further  heavy  expenditures 

$10,000  of  3 >4 ’s  1961-65.  Awarded  ®“  PP*^^  „  I  vestment  interests  abroad.  In  ad-  further  dividends  for  that  year.  current  ve  ir  on  the 

for  a  price  of  98.62  to  Morgan,  ^  number  of  restrictions  I’®'®  i  r  ^j)j  serve  as  Euro-'  At  the  annual  meeting  held  here,  c  .u  '  j 

T,.  ^  a.  a  -rR..,  1  bceH  Written  into  the  rnmnnnv’q  i  s>erve  tus  i!.uro-  -  „  j  a  a  t ,  next  phase  of  this  modernization 

Kempf  &  Robertson  Ltd.  The  net  i  company  s  headouarters  for  the  Re-  J- S.  McLean,  president,  told  share- i  *  u  u  ♦  u  ^  «  n 

averse  interest  on  thi^  loan  is  charter.  Securities  will  not  be  neaaquarters  tor  me  Ke  attemnt  will  he  '  P^^e^ram.  which  it  is  hoped  will 

average  interest  on  tnis  loan  is  .,^,4.  u  1.  1.  sources  of  Canada  Investment  noiciers,  mat  an  aiiempt  \\m  oe  ■  t.-  nrnfitjahiv 

computed  at  3.496%.  The  Provin-  on  margin  or  sold  short.  formation  of  which  is  made  to  keep  the  Class  B  shares  coal  to  be  sold  profitably 

.  ,  .  .  Thev  W'ill  have  to  b"  traded  on  a  ^  unu,  me  lormaiion  or  wnicn  is  j.  ^  .  again.st  competitive  fuels,  he  add- 

cial  Secretary  has  given  a  grant  win  nave  lo  oe  trau  a  on  a  announced  elsewhere  in  thi.s  week’s  I  on  the  same  dividend  paying  basis  "  ’  ^ 

of  $5,000  for  this  loan.  recognized  market.  Not  more  pj^ancial  Times.  I  as  the  A,  which  is  $1.50  annually.  | 

This  is  the  first  financing  ever  be^"nvected  ^fn  anv^^on^Tcm^^^^  Mr.  Georg  von  Bevern,  manager  |  It  will  not  be  mamtained.  how- - 

made  on  the  bond  market  by  the  .  ..  of  the  Geneva  office  of  Savard,  f.''®'"’.  working  capital  po.si- 


enable  coal  to  be  sold  profitably 


cial  Secretarv  has  given  a  grant  ,  a,, c.-.cy»,.c.c  ,1.  o 

of  $5,000  for  this  loan.  recognized  market.  Not  more  Times 

than  5%  of  the  Fund's  a.ssets  may  ^manciai  iimes. 

This  IS  the  first  financing  ever  invested  in  any  one  security.  ^r.  Georg  von  Bevern.  manager 
made  on  the  bond  market  by  the  of  the  Geneva  office  of  Savard. 

School  Commission.  consecutivelv,  in  Hodgson,  interview'ed  by  The  Fin- 

Two  bids  had  been  sent  by  one  ^  ancial  Times  just  before  returning 

hank  and  two  investment  dealers  g^,  invested.  Europe,  reported  that  some 


I  for  the  present  issue. 


- ^  !  place  in  the  investment  outlook  of  ]  ^  ‘‘'“"it.  ^ 

ffer  Debentures  of  capitalised  at  S,-  |  Europeans  who  are  fully  informed  although  down  .slightly, 

ftSI  M  about  foreign  trends.  One  of  these  ^'‘^areholders 

.Iburn  Oil  Co.  Ltd.  i  I.OOO  special  shares  of  $1  par  changes  is  said  to  be  the  gradual  I 

- -  value,  the  bulk  of  these  shares  turning  of  interest  from  South  |  $5,000,000  w'orth  of 

Offering  was  made  during  past  having  been  optioned  to  Recan  African  to  Canadian  investments,  debentures  were  paid  during  the 


Hodgson,  interviewed  by  The  Fin-  jeopardized,  he 

ancial  Times  just  before  returning  , 

to  Europe,  reported  that  some  Volume  for  the  first  four  months 

significant  changes  are  now  taking  f  f ‘f 


i  Offer  Debentures  of 
I  Selburn  Oil  Co.  Ltd. 


week  of  an  is.sue  of  $1,600,000  Securities  Distributors  Limited 
412%  convertible  sinking  fund  de-  who  will  act  as  wholesalers  for  the 
bentures  series  "A”  of  Selburn  |  shares  of  Resources  of  Canada  In- 
Oil  Co.  Ltd.,  dated  June  30th,  1950,  I  vestment  Fund  Ltd. 
maturing  June  30th.  1962,  a  syndi-  '  The  Fund  propose.s  to  pay  out  in 


A  number  of  investment  trusts 
were  created  in  England  many 


last  fiscal  year. 


The  United  States  Navy  has  de- 


Oil  Co.  Ltd.,  dated  June  30th,  1950,  I  vestment  Fund  Ltd.  I  ^’”1  most  of  these  |  yeloped  for  u.se  in  jet  planes,  a 

i  maturing  June  30th.  1962,  a  syndi- '  The  Fund  propose.s  to  pay  out  in  based  on  gold  and  na- |  light  weight  metal  alloy  us- 

!  cate  comprising  Burns  Bros.  &  '  dividends  not  le.ss  than  85%  of  its  i  resources  industries  m  Africa  |  ing  aluminum,  cliromiiim  and  ti- 
I  Denton  Ltd.,  Midland  Securities  i  net  cash  income  on  investments.  other  colonies.  While  there  |  taniiim.  The  use  of  titanium  is  be- 

I  Ltd.,  Beaubien  &  Company  Ltd.  I  it  is  the  investment  policy  of  the  i^  stiil  considerable  faith  in  the  '  jieved  to  make  possible  the  im- 

I  and  Melady.  Sellers  &  Co.  Ltd.  Fund’s  management  to  see  that  not  ^ll*"'ate  development  of  African  |  provement  of  several  flight  char- 

!  Debentures  W'cre  offered  to  the  I  less  than  60%  of  the  Fund’s  assets  European  |  acteristics  including  rate  of  climb, 

I  public  at  par  with  the  holders  be-  I  will  be  invested  in  dividend  paying  j  trust's in"  manoeuver- 

coming  entitled  to  receive  from  ■  securities  in  the  fields  of  mining,  to  Canada  now,  '  -  -  -  —I  ’ 

I  the  company  a  transferable  sub-  |  natural  gas  and  oil  companies,  the  obvious  reasons  1  )  Can-  I  Lid.,  Waite  Amulet  Mines  Ltd., 

I  .scription  warrant  entitling  the  j  balance  going  into  stocks  of  com-  |  grown  so  areatlv  in  stat-  Wright-Hargreaves  Mines  Ltd. 

I  subscription  for  common  shares  of  j  panies  w  hose  properties  are  either  i  ;  unsCELLANKOl’S 


MISCELLANEOUS 


the  company  at  the  rate  of  500  ,  already  in  production  or  are  being  j  g^eel  Corp.  Ltd.,  Al.imi- 

such  shares  for  each  $1 000^00  in  made  ready  for  regular  productiom  Limited,  Anglo  Newfound- 

debentures  at  a  price  of  $2.2o  up  The  Fund  is  prohibited  by  its  appetites  abroad  have  !  land  Dev.  Co.  Ltd.,  Asbeslo.s  Corp. 


to  June  30th,  1951;  $3.00  to  De-  I  charter  from  borrowing  for  the 
cember  31st,  1951  and  $4.00  to  1  purpose  of  making  investments. 


June  30th,  1953. 

Selburn  Oil  Co.  Ltd.  is  capitaliz- 


The  shares,  like  those  of  any 
other  mutual  fund,  are  of  course 


been  impressed.  2.)  Investments  in  Ltd.,  Abitibi  Power  &  Paper  Corp. 
Africa,  or  elsewhere  outside  of  Ltd.,  British  Columbia  Forest 
north  America,  are  still  sterling  Products  Ltd.,  Canada  Cement  Co. 


Selburn  Oil  Co.  Lid.  is  capiiaiiz-  u  t  si  '  th  ncrpntpd  investments  —  and  what  investors  Ltd.,  Cons.  Paper  Corporation  Ltd., 

ed  at  3  million  no  par  value  shares,  V  ®  ^ir'fp^  nq  I  abroad  are  seeking  primarily  is  Canadian  We.stern  Lumber  Co. 

of  w'hich  764,930  are  issued  and  ,  ways  o  ra  ing  in  sec  i  i  s,  ,  which  will  vield  dollar  Ltd.,  Great  Lakes  Paper  Co.  Ltd., 

outstanding.  I  by  the  special  provision  ap-  |  - - -  - -  Tntppnnti.nPi  T>pn»P  A - -  m 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 

MONTREAL 

TOROirra  vinnipio  vansouvii 

VICTORIA  NEWVORK  LONDON. CNO. 


rity. 

The  new  investment  fund  is  emi- 


_ _ _ _  pl.ving  to  mutual  shares  which  in  ^ 

M  S  F  VALUFS  T^P  Ibe  case  of  the  pre.sent  Fund,  and  ^ 

^  K  to  the  extent  that  there  is  any  The  new  investment  fund  is  emi- 
Dollar  value  of  all  .shares  both  surplus  available  for  the  i  nently  suited  to  carry  the  story 

listed  and  unlisted,  on  the  Mont-  ^  obligate  the  Fund  to  pur-  of  Canada’s  natural  resources  to 

real  Stock  Exchange  and  Curb  cancellation  such  shares  investors  abroad  and  it  should  pro- 

Market  at  the  end  of  Ju^  amount-.  ^  offered  to  it  from  time  vide  the  most  successful  medium 
ed  to  $8,962,507,530,  which  repre-  shareholders.  developed  to  enable  investors. 


income,  and  provide  dollar  secu-  International  Paper  Company.  H, 


R.  MacMillan  Exnort  Co.  Ltd., 
Price  Bros.  &  Co.  Ltd. 


ed  to  $8,962,507,530,  which  repre-  nme  by  shareholders.  developed  to  enable  investors, 

.sented  a  moderate  '"grease  over  j^rge  and  small,  to  participate  in  ; 

the  revised  figure  of  $8,837,069,084  purchased  back  by  the  the  astonishing  development  which 

at  the  end  of  June  and  was  well  jjg  jjgj.  ggget  or  has  featwred  Canadian  resources 

in  excess  of  July  31st  1949  total  of  value  per  share,  as  de-  over  the  past  twenty  or  so  years,  i 

$8,072,180,020.  termined  by  the  company  as  at  the  This  is  indicated  in  the  attached  ' 


$8,072,180,020.  termined  by  the  company  as 

Excluding  the  various  bond  is-  pjose  of  busine.ss  that  day.  list  of  approved  investments, 

sues  listed  on  both  boards  the  total  Strong  Direction  which  cover  the  field  of  gold  and 

was  $8,380,242,791  at  the  end  of  nf  fvio  base  metal  mining,  pietroleum  and 

July  against  the  June  30  figure  of  lAv,*'"  v,oo  ir:  „  sharp  'sn  non  natural  gas  developments  and  mis- 
$8,253,918,621  and  last  year’s  $6,-  s  nc  as  ’  j:  ’  ...  cellaneous  concerns  in  the  alumi- 

o«Q  070  1 7Q  shares  having  been  sold  to  direct- 

869,970,179.  ^  consideration  of  P^P^L  asbestos, 

- toKnnnn  90  000  oharpa  to  Steel  and  lumber  industries.  The 

DOMINION  STORES  DIVIDEND  ^  cash ’consideration  of  includes  companies  known  fav- 


Directors  of  Dominion  Stores 
SHERATON  SPECIAL  MEETING  Limited,  following  the  issuance 


jjirectors  or  uommion  oiurca  <100000  I  .-V.- , 

DlVroEND  INDEX  UP  j  SHERATON  SPECIAL  MEETING  Limited,  following  the  issuance  Th’rcompany  has  an  exception-  ord,  for  the  high  earning  power,  ; 

The  index  of  dividend  payments,  I  Directors  of  Sheraton  Ltd.  —  of  Supplementary  Letters  Patent  ^^jjy  strong  board  of  directors,  for  growth  potential  in  all  these  i 


arobly  for  their  long  dividend  rec¬ 
ord,  for  the  high  earning  power. 


These  and  other  bonds  are  firm-  The  index  of  dividend  payments.  Directors  of  Sheraton  Ltd.  —  of  Supplementary  LiCiiers  I'aieni  strong  board  of  directors,  \  j  ■ ,  t  i  - 

ly  held  for  income  by  institutions  compiled  by  Nesbitt,  Thomson  &  hotel  organization  which  controls  confirming  the  four-for-one  split  measured  against  the  purpo.ses  for  le  s  an  provi  es  ac  ua  -  , 

and  to  a  lesser  extent  by  individ-  Co.  Ltd.,  rose  slightly  to  213.8  in  former  Cardv  chain  and  the  Lau-  stock,  have  declared  an  ^jjich  it  has  been  organized.  ^  °  ura  re-  i 

uals,  dealings  occuring,  as  one  August  a*  compared  with  213.1  in  f  .  initial  quarterly  dividend  of  12 ^mong  these  are  J.  Romeo  Can-  securities  as  any  non-Can-  ; 


dealer  said,  “once  in  a  blue  moon”.  |  July. 


rentien  in  Montreal  —  have  called  ^  on  the  new  shares. 


(Sullivan.  Corns.  East  Sulll-  investment  trust  could  pos- 


While  this  analysis  applies  more  The  Ne.sbitt.  Thomson  Index  of  ^  special  meeting  of  shareholders  ^^e  dividend,  payable  Septem-  van,  Champlain  Oil,  Guaranty  put  together, 

particularly  to  metropolitan  Mont-  Dividend  Payments  does  not  con-  to  be  held  in  Montreal  on  Monday  her  15,  to  stockholders  of  record  Trust  Company  of  Canada);  H.  R.  "he  substantial  capital  accumu- 

real,  the  situation  is  not  much  dif-  tain  any  gold  mining  companies.  August  21st.  August  23,  establishes  an  annual  Milner  (Can.  Western  Natural  Gas,  lations  which  now  undoubtedly 

ferent  in  Toronto  and  the  rest  of  It  is  designed  to  measure  the  gen-  Purpose  of  meeting  is  to  obtain  rate  of  50c  a  share.  This  is  Northwestern  Utilitie.s,  Anglo  exist  m  Switzerland  and  w-hich 

the  country.  It  looks  as  if  we  will  eral  trend  of  dividend  payments  of  ratification  of  2  new  by-laws  ef-  equivalent  to  $2  a  year  on  the  Canadian  Oil  Co.,  The  Royal  Bank  their  origin  in  parts  of 


As  principals,  wa  offer. 

Province  of  British  Columbia 

3%  Sinking  Fund  Debentures 
due  June  15,  1968 

(Non-collablc) 

Price:  99  and  accrued  interest 
to  yield  3.07% 

Descriptive  circular  on  request. 

M<Uod,Young,Weir  &  Company 

IIMITEO 


50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

Tatophen*:  Elgin  OIAI  TaUphona:  HOTbour  4361 

Officat  at: 

Torento,  NomWon,  London,  Ottawa,  Winnipag,  Montraol  and  Now  York. 
Carratpondonft  in  London,  England, 

Mombort  of  The  Invotlmanl  Doolon'  AKocioHon  of  Canada. 


have  to  wait  for  times  of  money  industrial,  commercial,  utility  and  |  feet  of  which  will  be  to  clarify  old  stock  on  which  dividends  of  Canada,  Calgary  &  Edmonton  including  France,  the 

scarcity  when  we  shall  see  again  a  banking  companies.  The  average  j  borrowing  powers  of  company.  |  were  paid  at  the  rate  of  $1.50  Corp.  Home  Oil,  North  American  UnRed  Kingdom  etc.,  could  haraly 

teal  real  estate  bond  market.  of  1935-39  equals  100.  .  I  -  annually  since  December  1947.  Life,  International  Utilities,  Can-  be  better  employed  elsewhere  than 


borrowing  powers  of  company.  ivere  paid  at  the  rate  of  $1.50  corp.  Home  Oil.  North  American  United  Kingdom  etc.,  could  hardly 

_  annually  since  December  1947.  Life,  International  Utilities,  Can-  be  better  employed  elsewhere  than  ^ 

From  the  end  of  World  War  II  With  the  issuance  of  Supple-  ada  Cement,  Traders  Finance):  in  Canada,  if  security  of  capital 

to  January  1,  1950,  immigrants  to  mentary  Letters  Patent,  author-  F.  E.  Notebaert  (Dominion  Steel  and  reasonable  earnings  are  the 

Canada  totalled  362,431;  in  the  ized  capital  is  now  4,000,000  &  Coal,  Asbestos  Corp.,  Libby  mam  considerations. 

.single  year  of  1913  we  gained  400,-  shares,  with  1,260,056  shares  out-  Owens  Ford  Glass);  J.  M.  Prit-  The  securities  of  the  following 
870  immigrants.  standing.  chard  (McColl  Frontenac  Oil.  An-  issuers  constitute  the  current  list 


Money  at  Work 


Money,  like  man,  was  made  to  work. 
Whether  money  is  employed  by  investing  it 
in  Government  Bonds  or  in  sound  Industrial 
Securities  is  a  matter  for  the  individual 
investor  to  decide. 

If  you  have  personal  sav'ings  to  invest,  oi; 
are  charged  with  the  investment  of  funds  for 
a  business  or  institution,  we  invite  you  to 
consult  us  about  the  matter.  Any  recom¬ 
mendations  we  make  are  based  upon  known 
facts  about  each  security  and  have  due 
regard  to  safety  of  principal,  regularity  of 
income  and  ready  marketability. 

Immediate  and  careful  attention  will  be 
given  to  your  inquiry. 


The  Wood  Gundy  Corporation, 

'  Limited  ■ 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

I'lil. 


A  UK.  10 

Auk.  11 
Auk.  12 
Auk.  n 
■VuK.  1'> 
»;iimiKi'  f 


I  chard  (McColl  Frontenac  Oil.  An-  issuers  constitute  the  current  list 
tilles  Petroleum);  Gustav  Rain-  of  approved  securities  for  invest- 
ville  (Quebec  Gold,  Pamour  Porcu-  ment  of  fund.s  of  Resources  of 
pine,  Barnat  Mines);  S.  F.  Ray-  Canada  Investment  Fund  Ltd: — 
mond  (International  Utilitie.s,  Ar-  OILS  AND  GAS 

Anglo  Canadian  Oil  Co.  Ltd., 


1!I.'>0  HIkIi  . 

l!i;i0  Low  .  Tl.j 

TORONTO  STOCK  EXCHANGE 

Ind. 

Auk.  S  .  2  »!.«:■ 

.VuK.  !•  211.;/ 

AUK.  10  . 

Auk.  II  .  I^I'OI 

Auk.  12  . 

Auk.  11  . 

.tUK.  !.■'  2.'i0.1l) 

ChaiiKc  I'ur  Weak  .  .  +8.;U 

lil.'id  HIkIi  .  a.'iO.lli 

lilol)  Low  .  •i!i:).'-'7 


Auk.  II 
Auk.  12 
Auk.  1 1 
Auk.  !.■> 
(;iiaiiK<‘  I’oi 
1!l.'>ll  IliKh 
1‘Jjll  Ikjw 


Ind. 

Comb. 

Bks. 

Papers 

Volume 

l.')4.7 

12il.2 

40.09 

492.14 

202.241 

loT.li 

i:ii.2 

30.72 

.701.12 

287.00 1 

IoO.aM 

1:12.0 

30.78 

.■)n0..47 

3 13.406 

l.')!l.7 

132.‘l 

40.81 

497.97 

487.499 

iiii.ii 

1.4!..') 

4(k7!) 

494.78 

292.2.40 

ir>:i.2 

i:i.').7 

30.70 

500.40 

.447.497 

+  0..-) 

+0.10 

-4  8.26 

14.').7 

41.12 

404.42 

138.0 

117.2 

20.22 

404.89 

Gold 

B.M. 

w.o. 

Volume 

70.li« 

i2:».o:i 

78.62 

790.000 

127.74 

70.60 

1.049.000 

78.01 

1211. 02 

80.06 

1.615.000 

127.70 

70.28 

l.,')47.000 

l'28.(IO 

7*0.43 

971.000 

7.-).87 

128.60 

70.44 

802.000 

—.4.21 

-4-3.01 

4  .81 

_ !. 

in.-,.i.-, 

120.02 

00.3 1 

I)!l..i7  lUI.:i.') 

/-Jones) 

DUSTRIALS 

48.  |j 

RAILS 

214.71) 

21.').  14 

04.21 

62.15 

02.24 

21 1.10 

210.97 

02.r)9 

61.62 

02.44 

215..'>0 

210.01 

62.71 

61.08 

62.2 

21 1.II 

2i:).03 

62.3.7 

01.07 

62.00 

2i;i.:is 

21^41 

0^44 

61.61 

62.08 

214.11 

21.').41 

ri2.36 

01.92 

62.10 

ed  Province.s  Insurance):  Joseph  j  Penor  Oil  of  California,  Home  Oil  -  m 

iwjil  .'i'iuil  .siiTitiiT  Edward  Simard  (Marine  Indus-  Co.  Ltd.,  Imperial  Oil  Ltd.,  Inter-  ^ 

. ;  tries,  Sorel  Indu.stries,  Sorel  national  Utilities  Corp.,  McColl'  ^ 

'•M.22  ; ! ! !  —  Steel  Foundries,  Dominion  Stores,  Frontenac  Oil  Co.  Ltd.,  Royalite  ^ 

Canada  Paper  Co.);  Jule.s  r.  I  Oil  Co.  Ltd.,  Union  Gas  Co.  of  Can-  ^ 

w.o.  Volume  Timmins  (Hollinger,  Labrador  j L,td.  ■ 

78.1)2  .  7!_i(i.n(io  Mining  &  Exploration.  Intern.  |  MINKS 

8(loii  liS"!!  Bond  &  share.  Quebec  North-]  Barnat  Mine.s  Ltd.,  Bialorne  ^ 

711.28  ‘.'.’.‘.ii  r.,')j7'.«0()  shore  &  Labrador  Railway,  No- '  Mines  Ltd.,  Con.s.  Mining  &  Smelt-  == 

-,,4T  iiTi.noo  randa  Mines,  Imperial  Bank  of  |  ing  Co.  of  Canada  Ltd.,  Dome  J 

7!'i.'4;i  k>2.'(i0(i  Canada,  M.ining  Corp.  and  Royal  i  Mines  Ltd.,  East  Sullivan  Mines 

V.21  Trust  company).  [Ltd.,  Falconbndge  Nickel  Mines 

i.s'.|j  .  Shares  of  the  company  will  be  |  Ltd.,  Frobisher  Ltd.,  Giant  Yellow-  = 


distributed  1o  the  investment-deal¬ 
ing  trade  through  Recan  Securi¬ 
ties  Distributors  Limited,  a  corn- 


knife  Cold  Mine.s  Ltd.,  Hollingei 
Consolidated  Cold  Mine.s  Ltd., 
Hudson  Bay  Mining  &  Smelting 


.\UK.  I  . 

Auk.  8  . 

■VuK.  !•  . 

Auk.  Ill  . 

Auk.  II  . 

Auk.  12  . . 

Auk:  m  . 

Auk.  1.'*  . 

ChuiiKr  for  Week 

f  ».'>()  HiKh  . 

I'JjO  Low  . . 


liLiIii  t!l2t  pany  expressly  formed  for  this  Co.  Ltd.,  International  Nickel  Co. 

(•)IX)7  (;2.‘iiu  purpose.  Prospectuses  are  avail-  of  Canada  Ltd.,  Kerr- Addison  Gold 

111. ill  »)2’.ii8  able  through  investment  dealers  Mines  Ltd.,  Labrador  Mining  &  Ex- 

()i.!i2  112.10  arifj  hroker.s  handling  the  com-  ploration  Co.  Ltd.,  Malartic  Gold 

”  y  pany's  shares.  The  company  iias  Fields  Ltd.,  Mining  Corp.  of  Can- 

.  retainetl  the  seivices  of  Savard,  ada  Ltd.,  McIntyre  Porcupine 

Hodgson  &  Co.,  Inc.,  of  Montreal,  Mines  Ltd.,  Noranda  Mines  Ltd.,  f 
Tot.  Voi.  London  s.E.  gg  investment  advisors.  Normetal  Mining  Corp.  Ltd.,  New 

umm!  ii'  t  Head  office  of  the  fund  is  located  Calumet  Mines  Ltd..  Pend  Oreille 

r,7iin',00(i  1I2>)  at  275  St.  James  St.  W.,  Montreal.  Mines  &  Metal  Co..  Quemont  Min- 

insum'io  ll.'i’j  - - -  '"8^  Corp.  Ltd.,  San  Antonio  Gold 

’  '  .  . In  the  fiscal  year  ending  March  I  Mines  Ltd.,  Sherritt  Gordon  Mines 
j  rm'iimi  iii's  31,  1950,  total  operating  expenses  Ltd.,  Steep  Rock  Iron  Mines  Ltd.,  | 

......  -h  .t  of  the  CBC  were  $8,240,000  and  Sullivan  Cons.  Mines  Ltd.,  Teck- ■ 

.  jqIJiI  net  operating  deficit  was  $242,000.  Hughes.  Gold  Mines  Ltd.,  Ventures 


PERIODICAL  VALUATION 
AND  ANALYSIS- 

A  SOUND  IIW  ESTHENT  PRINCIPLE 

The  periodical  valuation  and  analyaa:  of 
your  holdings  enables  you  to  determine 
accurately  your  current  investment  posi¬ 
tion,  and  in  some  cases  to  make  certain 
changes  which  will  strengthen  your 
position. 

We  suggest  that  once  a  year  you  mail  a 
list  of  your  holdings  to  us  in  order  that 
we  may  advise  you  regarding  current 
values  and  submit  a  detailed  analysis. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for 
execution  at  regular  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  exchanges. 

DoMcaoN  Securities 

CORPTf.  LIMITED 

Established  1901 

TOUOHTO  MONTREAl  N€W  YORK  LONDON.  ENS.  WINNIKG  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OTTAWA  QUEBEC  HALIEAA  SAINT  XIHN 

M  5<rMi  WmAt, 
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I  points  of  early  grain  d( 

▼▼  “5T  LOOKS  POl  very.  In  the  Alberta  area  cons 
.  erable  rye  ha.s  already  been  thres 

KlASr  P^aIc  Cron  ^^d  shipped  and  in  the  weste 

^  territory  also,  barley  is  beginni 
% A  I  I  mature. 

TT  ITU  ^\fiy  LUCK  The  lateness  of  the  crop  seas 


Risk  of  Frost  Damage 
Being  Reduced  as  Har¬ 
vest  Nears  —  Prices 
Now  Main  Concern 

(Special  to  The  Financial  Times) 
Winnipeg.  —  With  the  prize  al- 
tnost  within  their  gra.«p.  Prairie 
farmers  are  in  the  mood  of  that 
Bubdued  excitement  which  u.sually 


to  the  points  of  early  grain  deli-  j  ^  — — — —  course  the  negotiations  are 

very.  In  the  Alberta  area  consid- |  I  I  A  ID  taking, 

erable  rye  ha.s  already  been  thresh- I  A  iM  A  I  AA  i"  Im  I  AnCl  I  MA  KT  Jl  1  K  ¥  ¥ 

ed  and  shipped  and  in  the  western  I  iWl^l  iBlWIfc  ■  ^  I  Wim  All  the  changes  are  not  so  fav- 

territory  also,  barley  is  beginning  j  ourable  to  employers.  If  a  certifi- 

to  mature.  i  WWCUn  tV  WwCCn  cation  vote  is  ordered,  and  there 

The  lateness  of  the  crop  season  !  I  Oalji4'inne  A#-+  M.ae  k>(«nu  more  of  these,  the  union 

is  not  wthout  its  advantages.  It  Ontario  Labour  Relations  Act  Has  Many  ^  majority  of  the 

has  facilitated  heavy  deliveries  of  New  Features  -  CertiticatlOn  and  Conciliation  eligible  voters  who  are  present  on 

coal  to  the  cities  and  towns  which  PrOCeedinOS  Chanoed  instead  of  a  ma- 

will  relieve  pressure  later  on  in  Rv  T  i  rAMPBFll  jority  of  ®li  eligible  employees, 

the  season.  At  the  same  time  ex-  Th.  Fin.nei.l  Tim..  ^  out 

tensive  deliveries  of  tractors  and  _ _ _  the  sick  on  voting  day.  However. 

farm  implements  have  been  made.  ,pj^g  Ontario  Labour  Rela-  ciliation  services,  it  can  postpone 

Full  train  loads  of  the  latter  may  Act  has  been  discussed  at  the  granting.  By  such  postponing,  wi  no  e  a 

on  treVr°at?es""  'e  ‘he  Minister  loses  some  of  his 

on  the  prairies.  jt  ^a„y  „ew  features,  how-  cases  to  pt  the  parties  neptiat- 

Quota  Deliveries  Seen  lever,  that  it  is  worth  discussing  mg  together  again  without  con-  authority  he  had  under 


MANAGEMENT  and  lABOUR 

Aw.  HGaA  to  HisaA 

New  Ontario  Labour  Relations  Act  Has  Many 
New  Features  —  Certification  and  Conciliation 
Proceedings  Changed 

By  T.  J.  CAMPBELL 

Sp.cl.llx  Written  For  Th.  Financial  Time. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


It  has  so  many  new  features,  how-  cases,  to  get  the  parties  negotiat- 
ever,  that  it  is  worth  discussing  ing  together  again  without  con- 
again.  ciliation  being  required.  Particu- 


“To  settle  an  argument. 


power  to  the  board,  he  picks  up  you  please  answer  this  question. 


prize  IS  a  huge  crop  which  fore-  |  uouoieuiy  oe  again  inipo.-,vu.  employees  gest  a  basis  for  new  negotiations.  x--.,  •  — .  uuu  oi  uie  v^anaaian 

Casts  place  at  around  half  a  billion  I  to  the  late  harvest  this  may  aff^ted  are  members  of  the  union  The  fact  of  the  hearing  will  serve  ^  . 

bushels  of  wheat  alone.  If  the  !  well  into  the  current  crop  jear.  entitled  to  a  vote,  to  clarify  the  issues  and  put  them  “as  bep  dismissed  for  union  activi  to  be  a  subject  of  casual  argument.  On  the  other  hand,  should  lack 


frosts  keep  off  it  will  be  one  of  The  outlook  now  is  that  wheat  other  hand,  if  they  have  in  a  new  light  to  the  union  or  the 

Western  Canada's  great  har\-ests.  marketing  will  pt  pt  undenpy  ^  membership  of  more  than  employer. 

-Every  day  now  the  element  of  55%.  they  cannot  be  certified  The  board  now  has  power  to  de- 

Ifek  is  being  reduced.  Low  tern-  ^he  situpip  is  pid  to  be  further  ^  application  if  a  strike  is  i 


ty  and  to  order  the  payment  of 
back  wages.  i 


The  board  now  has  power  to  de-  piring,  there  was  no  power  of  re-  gafetv 
dare  on  application  if  a  strike  is  instatement  by  anyone.  A  magis-  Whe*: 


J***"’  however,  luck  has  j  ^he  big  pool  organiza-  reason  to  believe  a  vote  wll  not  g  settlement  of  the  strike,  gistrates  are  not  familiar  enough 

producers.  |  ^  central  selling  agency  the  true  wishes  of  the  em-  jj,  gjg^  brings  the  strike  issue  into  with  labour  matters  to  decide  such 

The  big  crop  is  fpt  maturing,  |  n'^eTanS^n  Wheat  Board  ^  the  questions,  but  the  Minister,  while 

but  under  present  world  conditions  ^  ^  employer  has  improperly  interfered  be  declared  unlawful,  the  quite  familiar  with  labour  matters, 

Wl,ek  .nd  '««  “"I”"  «lke  shokldn  t  la,t  vary  long.  1.  not  .  Judsa  and  should  not  h.va 

With  any  accurary.  As  the  V\e.st  1  . . If  the  union  shows  over  55%  «  *  «  inHir-ini  rinurpr,  n 


drawn  upon  in  later  years  when 
your  premium  will  not  be  suffici- 


The  third  alternative  is  an  un¬ 
balanced  investment  portfolio,  not 


strike  be  declared  unlawful,  the  i  quite  familiar  with  labour  matters.  n«d  ^Yor^ll  allowing  pough  cash  margin  to 

i.,  ,  ,  ..  .J  J,  need.  You  will  see,  therefore,  that  pay  a  sudden  rush  of  claims.  Un- 

strike  shoiddnt  last  very  long.  is  not  a  judge  and  should  not  have  gg^b  contract  is  designed  to  be  der  these  circumstances  the  Can- 

*  *  ^  .  .  .  u  complete  in  itself  for  the  funds  adian  government  would  step  in. 


With  any  accurary.  As  the  We.st  1  marketing  companiess.  When  and  55^^ 

Visualizes  the  situation,  the  yield  |  ^f  t  J*  membership,  the  board  may,  but 

Will  be  .substantially  larger  than  in  °ff  shackles  of  state  ^ 

1949.  For  that  year  the  Dominion  advantages  ^  of  a  means  more  votes  but 


Bureau  of  Statistics  recorded  the  |  f'’®®  these  may  again  be  the  original  Industrial  Dispute^In- 


.  *  *  *  .  .  .  h*  ,  f  U  complete  in  itself  for  the  funds  adian  government  would  step  in. 

need  not  order  a  vote.  I  Mackenzie  King  be^  bette  bLr^’fT''^  necessary  to  pay  the  eventual  The  assets,  liabilities  and  manage- 

AU  this  means  more  votes  but  |  ^echnique  as  first  exempli  led  m  power  to  the  board.  ,lgi„  organizatfon 

e  original  Industnal  Disputes’ In-  ’f-  Should  a  life  insurance  com-  would  be  turned  over  to  more 


farm  income  of  the  Prairie  prov¬ 
inces  as  follows: 

Manitoba  . S2.'1S.100,000 

i  Saskatchewan  . .  556.400.000 

\  Alberta  .  460.200,000 

/  Total  • . $1,254,700,000 


in  use. 

The  city  of  Winnipeg,  of  course, 
was  built  up  by  the  grain  trade  and 
railway  transportation.  It  will  al¬ 
ways  be  dependent  for  its  econo¬ 


hovers  I  vestigation  Act  when  he  was  De- 
I  puty  Minister  of  Labour  at  Ot- 
!  tawa. 


4^  * 

Union  propaganda  literature 
will  have  to  contain  the  names  and 


ment  of  the  errant  organization 
would  be  turned  over  to  more 


membership  of  the  union  hovers  vestigation  Act  wnen  ne  %vas  ^  |  pany  discontinue  writing  new  bus-  liquid  companies.  Their  job  would 

around  the  50%  point.  f'^ty  Minister  of  Labour  at  Ot-  mess,  however.  its  investment  be  to  pay  claims  during  the  period 

I  r  h  HT  \  “  printer  ^d  pub-  portfolio  would  have  to  be  ad-  when  investments  were  being  re- 

I  This  situation  will  be  much  more  lisher.  Most  union  literature  does  justed.  It  would  reouire  a  hieher  u’anned 

I  show  its  printer  and  publisher.  The  proportion  of  cash  in  the  bank  ‘-This  has  happened  in  Canada. 


planned. 

This  has  happened  in  Canada. 


mic  vitality  on  those  expansive  I  tification  of  a  union;  or.  more  employer,  or  even  the  odd  and  usually  quite  scurrilous  from  existing  policy  assets  to  pay  The  companies  involved  were  later 

grain  producing  areas,  although  j  accurately,  termination  of  bargain-  Lgpour  Department,  states  that  propaganda  sheets  will  come  under  current  claims  charges.  absorbed  by  other  organizations. 


ficnirpV  are  ciip-htiv  iflrp-(»r  well-being  has  now  a  much  rights.  Here  serious  gaps  have  strike  is  illegal  but  which  the  this  provision  for  they  are  anony- 
,  "  1Q4«  broader  basi.s.  been  plugged  and  a  procedure  pro-  officials  usually  vigorously  mous.  How  effective  it  will  be.  I 


than  the  year  of  1948  when  the 
farm  income  of  the  West  was  Sl,- 
2,33,800,000.  The  latter  was  the 
all-Canada  banner  year,  but  condi- 


The  Canadian  Wheat  Board  au- 


been  piuggea  ana  a  proceaure  p™-  union  officials  usually  vigorously  mous.  How 
vided  for  getting  rid  of  a  unions  ,jgjjy.  ^nd  the  public  is  in  a  fog  as  cannot  say. 


thorized  the  shipment  of  6.000,000  bargaining  rights  acquired,  not  by  [  jg  right.  There  are  a  multitude  of  other  among  140,923  children  of  51,374  growth  of  the  moose  population, 

bushels  of  wheat  through  the  port  certification  but  by  having  been  jj.  ^.gg  g^gg  ^j^gj.  ^j^g  Ontario  changes  in  the  Act  of  more  or  less  families.  Caribou  will  only  be  observed  in- 

of  Churchill  this  year,  a  one  mil-  recognized  as  the  bargaining  Lgjjour  Relations  Board  with  the  importance  and  some  changes  may  some  children  are  still  being  cidentally,  in  order  to  determine 
lion  increase  over  last  year.  Ad-  agent.  As  the  largest  number  of  power  on  certification  and  de-  appear  later  when  the  Act  is  oper-  penalized  for  non-attendance  at  whether,  and  to  what  extent,  they 
ditional  facilities  for  the  handling  unions  have  acquired  their  rights  certification  and  the  new  power  ating.  school  prior  to  the  holidays.  The  affected  by  their  relationship 

of  freight  have  already  been  in-  |  in  this  way  it  is  seen  how  im-  ^g  jgg^g  prosecute,  conciliation  The  arbitration  of  grievances  problem  of  school  attendance  is  moose.  Only  ground  surveys 

stalled.  This  .snrinr  it  was  an-  portant  it  could  be.  gn^  declarations  re  strikes  will  clause  is  broader  as  has  been  dis-  beine-  eiven  .^neciai  eonaiHoroHr.n  will  be  made  in  the  first  two 


curreni  claims  enarges.  I  absorbed  by  other  organizations, 

actual  figure  was  $840,257,  shared  [  supply  is  ample  to  support  the 


the  Prairie  country. 

40-year  Average 
The  average  yield  of  wheat  in 


tinna  were  alip-hriv  under  nar  in  cf  Churchill  this  vear,  a  one  mil-  recognized  as  the  bargaining  Labour  Relations  Board  with  the  importance  and  some  changes  may  Some  children  are  still  being 
uons  were  siigiiLiy  uuuei  pai  in  _ _ _ _ _  norpnt.  A.a  the  largest  number  of  _ _ _ _ i  annear  later  when  the  Ant  ia  nnar.  _ ^  ..  ,  . 


ditional  facilities  for  the  handling  I  unions  have  acquired  their  rights  certification  and  the  new  power  ating. 


of  freight  have  already  been  in- 


in  this  way  it  is  seen  how  im¬ 
portant  it  could  be. 


The  average  viekl  of  wheat  in  freight  have  already  been  in-  m  tms  way  u  is  seen  now  im-  gg  j^g^g  ^g  prosecute,  conciliation  The  arbitration  of  grievances  problem  of  school  attendance  is  moose.  Only  ground  surveys 

the  West  during'the  past  40  vears  stalled.  This  spring  it  was  an-  portant  it  could  be.  gg^j  declarations  re  strikes  will  clause  is  broader  as  has  been  dis-  being  given  special  consideration  the  first  two 

In  terms  of  millions  of  acres  and  nounced  that  the  hull  insurance  Of  course,  formerly  and  under  miss  W.  J.  (“Bill”)  Corbett.  Cor-  cussed  before.  "Slowdowns”  and  in  August.  A  notice  will  be  sent  being  utilized  later 

millions  of  bushels,  may  be  sho^vn  rates  would  be  reduced  by  one-  the  new  Act  a  union  could  at  cer-  bett  was  a  fighter  and  had  repre-  "secondary  boycotts”  are  forbid-  to  all  parents  who  receive  more  ^or  final  check  ups.  Some  of  the 

as  follows:  '  third  from  those  which  prevailed  in  tain  times  be  ousted  by  another  sented  employers  ever  since  the  den  until  the  conciliation  proce-  than  $5  per  month  to  the  effect  I'r'own  habits  of  moose  will  be  cx- 

y,,l  1940.  They  are  thus  one-half  union.  The  new  procedure  will  board  was  inaugurated  under  P.C.  duce  is  exhausted  and  the  7  days  that  they  have  no  right  to  family  P^ored  and  other  little  known  facts 


Aiiiiion  her  Cross  Mil.  what  they  Were  two  years  ago.  serve  the  case  where  the  employees  1003.  However,  the  new  appointee,  have  elapsed  after  the  conciliation  allowances  unless  their  children  ^^.gged  for  the  future. 


Prriod  .4cri‘-Avc.  Arro  .Vv.- Ann’l 

l9UI-4lt  .  20.11  I.'...',  :i0!t.3 

19in-I'»  12.9  l(1.2.'i  201.7 

1920- 29  .  21. :i  ir..9.s  :itio.(i 

I9.in-:i9  .  21.  t  111.0  2,<>.x.(i 

1940-19  .  2:).t>  17.0  ;i8(l..T 

On  the  same  basis  the  dispo.sal 
of  the  wheat  since  1914  may  be 
given  as  follows: 

Kxport  British  CiirryVr 
Annual  in  Boy.  in  in  Mill's 

Yidil  .Vv.  Mill'ns  .Miil'ns  Ni'HliK. 

I911-2:i  9.-...-.  19.2 

1921- .9;i  2.'i7.R  119.1  81.9 

I9:i4-i:?  '-'OO.S  SI.9  2'.'8.2 

1944-49  •2(i9.;t  l,')l.7  172.9 


All  ships  entering  the  Bay  port  wish  to  get  rid  of  the  union  with-  I  i  hear,  is  a  fighter  too  with  con-  board  reports  to  the  minister.  This  |  between  the  ages  of  7  and  14  at-  American  scientist  is  on 


this  year  are  carrying  their  freight  out  accepting  another. 


insurance  with  the  Saskatchewan 
government  insurance  office. 

Watch  Strike  Situation 
While  the  Crows  Nest  Pass  rates 
prevail  on  grain  shipments  from 
the  prairies  there  is  keen  interest 
in  the  West  on  the  threatened 
strike  of  the  non-operating  railway 
unions.  It  is  accepted  that  if  any 


out  accepting  another.  siderable  experience.  oeen  done  by  including  slow 

In  a  few  circumstances,  an  em-  Another  good  feature  of  the  new  downs  and  secondary  boycotts  um 
ployer  can  now  definitely  apply  for  Act  is  that  the  union  negotiation  der  the  definition  of  ‘strike’. 

the  decertification  of  a  union  or  committee  must  be  composed  of  _ _ 

the  termination  of  its  bargain  employees,  (note  the  plural):  so  MCMIC  DDICCC 

rights.  there  must  be  at  least  two.  There  NtW  J  DKItr^ 

¥  ¥  may  be  outside  union  officials  to  # 

The  Labour  Relations  Board  assist  them,  which  means  on  the  trOltl 

comes  back  to  its  old  power  as  bargaining  committee  and  who  MCUfC^IIMI^I  Akll\ 

under  p‘.C.1003,  with  perhaps  a  likely  will  do  most  of  the  actual  N t W rUUNULANL/ 

bit  more.  Applications  for  conci-  negotiating.  | 


has  been  done  by  including  slow-  tend  school  regularly.  The  notice  ®  period  of  three  years 

downs  and  secondary  boycotts  un-  requests  parents  to  inform  the  ^be  project  is  purely  a  provin- 

der  the  definition  of  ‘strike’.  teacher  if  their  child  is  going  to  i°b.  One  important  aspect  of 


NEWS  BRIEFS 

from 

NEWFOUNDLAND 


I  be  unavoidably  absent;  to  get  a 
I  permit  of  absence  from  a  magis- 
I  trate  or  the  department  if  the 


the  investigation  will  be  directed  j 
toward  whether  or  not  the  moose  j 
population  is  increasing  beyond  its 


child  is  needed  at  home;  to  inform  j  ability  to  find  sustenance  and  if 
the  teacher  in  case  of  transfer  to  I  ^be  shooting  regulations  need 
another  school  and  to  comolete  the  I  amending. 


With  the  harve.xt  season  almost  increMe  m  railway  freight  *'^sults,  ge^vices  and  for  leave  to  This  provision  avoids  those  in- 

t  hand  and  considerable  evidence  most  neaviiy  on  tn  gg-ggeute  return  to  the  board  and  stances  where  there  are  no  em- 

hof  t4,»  farmers  of  the  prairies.  As  tne  xc  _  _ xv.„ 


I  ¥  ¥  ¥ 

(Special  to  Thiy  Financial  Times) 


the  teacher  in  case  of  transfer  to 
I  another  school  and  to  complete  the 
!  transfer  as  quickly  as  possible. 

I  It  is  hoped  by  the  authorities 


Labrador  Fleet  Smaller 
ss  than  half  the  number  of 


that  their  request  will  obviate  the  last  year’s  Labrador  floater  fleet  is 


that  the  nations  will  be  stock-  warmers  or  ine  prairies,  as  me 
piling  wheat,  the  West  anticipates  Winnipeg  Free  Press  points  out: 
no  narticular  marketing  nrohipm.  "Because  of  competitive  forms 


July  31  there  were  122,000,000  ^be  railways  keep 

bushels  of  wheat  on  hand,  slightly  rates  in  those  parts  of  Can- 

more  than  farmers  like  to  see.  but  to  competitive  levels.  But  on 


ar^  taken  awav  from  the  Min-  ployees  on  the  bargaining  commit-  John’s  Nfld.  --  ’rhe  inland  j  necessity  of  vvithholding  part  of  fishing  this  year  off  the  new  prov- 

Z.  o,  Labour  -  Tbo  Mlnlstor  L  anO  wMcb  „abe  |  I  ’ra*  oTS  .r„"orSaC 

nniv  hL  he  hsvp  to  educate  the  I  Company,  reports  the  circu-  penalty  is  driven  home  to  the  par-  south  for  home  ports  well  fished. 


no  particular  marketing  problem.  because  oi  compeuuve  conciliation  acts  on  the  direction  position  so  difficult,  because  not  Ai.sio-ivcwxuu,.ui<ma  i.eve 

A4-  the  enri  of  the  oroo  x-eee  oo  of  transportation,  both  in  the  east  conciuauo  ,  a  ,  e  v,o„e  to  eA„oote  the  "^ent  Company,  reports  the  ci 

At  the  end  of  the  crop  >ear  on  tv,-  of  the  board  to  send  out  a  concilia-  only  does  he  have  to  educate  the  ,  .  a.  -  eonoterfeit  mo 


Borne  four  million  bushels  lower 
than  last  year. 

1938  Carryover  Lowest 


the  prairies  there  is  no  such  com¬ 
petition  and  the  railways  have  no 
hesitation  in  jacking  up  their  rates 


tlbb  offlcer  outild.  union  ottlci.ls  on  the  epe-  '»‘“'>««elt  money,  ents,  It  I.  .ntlelp.ted  that  the  The  number  of  atattonery  flaher- 

The  tard  haa  the  machinery  to  clat  condition,  pertaining  to  the  i  feveTnext  Srm  men,  .aya  the  Newfoundland  ri.h- 

ar  these  applications  and  while  plant  but  the  union  official  can  vestigation.  level  next  term.  eries  Board,  is  only  equal  to  half 

_ A. _  It-  o-qvWa  ViiQ  roTvnrfe  tr.  pmninvpA.*?  The  bog^us  money,  it  i.s  leported,  TVIakinp*  Mnnsp  Ssirvpv  last  years  total.  Herring,  a 


hear  these  applications  and  while  plant  but  the  union  official  can  hoeus  money  it  i.s  lenorted 

in  most  cases,  it  must  grant  con-  garl^e  his  reports  to  the  employees  | 

.  '  . . . . ^1  j  dollar  bilLs.  It  may  have  come  to 


The  lowest  wheat  carryover  in  ‘be  maximum  allowed.  Conse- 
the  last  20  years  was  in  1938  after  q^ently,  any  time  railway  wages 
two  successive  crop  failure.s  On  increased,  the  Prairie  prov- 

July  31  of  that  year  the  carryover  ^ve  called  upon  to  pay  for  a 

was  down  to  24.5  million  bushels.  greater  .share  of  the  increase. 

The  required  carryover  is  around  ^b®  form  of  higher  freight  rates, 
80,000,000  bushels,  if  export  and  Iban  is  justified, 
domestic  milling  of  flour  are  to  re-  Like  the  other  people  on  the 
main  normal  until  the  new  crop  Prairies  the  farmer  is  already  pay- 


Canadian  Business  Index 


Grand  Falls  via  some  of  the  sea-  |  ^  three-year  study  of  the  moose 
ports,  especially  Botwood,  the  port  population  in  the  province  is  D.  H. 


school  attendance  will  ‘oe  at  record  men,  says  the  Newfoundland  Fish-  j 
level  next  term.  eries  Board,  is  only  equal  to  half  | 

Making  Moose  Survey  year’s  toUl.  Herring,  a  i 

little  late,  have  arrived  in  the 
Visiting  Newfoundland  to  make  Battle  Harbor  region  of  Labrador 
a  three-year  study  of  the  moose  gg^  fishermen  are  averaging  about 
population  in  the  province  is  D.  H.  fgg  pgg  ggj_  fj"j,g  fjgjj  ggg  tjg. 
Pimlott,  University  of  Wisconsin,  jg^  packed  by  Scotch  cure. 


comes  in.  .standard  freight  rates  which  current  i.oans  . 

The  railways  of  course  were  bave  gone  up  45  per  cent  in  a  little  dominion  finance 
fully  aware  thaV  the  .sea.son’ was  a  ®ver  two  years,  the  Free  Press  Total 

late  one  and  have  made  their  plans  out.  Thus  on  farm  imple-  surplus  . 

eccordingly.  What  has  probably  Lhe  rates  from  Toronto  to  business  conditions— D.b.S. 

been  a  surprise  to  them,  as  it  has  Winnipeg  have  gone  up  by  77  per  General  Economic  situation — 
to  everyone  else,  is  the  marked  im-  *",*!**.  ** 


FINANCIAL— D.B.S. 

Hank  Debits  —  6  niontbs  . 

Chartered  Hanks  —  April  30th 

Demand  Deposits  . 

Savings  Deposits  .  .... 

Current  Loans  . 


for  Grand  Falls.  Sailors  attending  Pinilott,  University  of  Wisconsin.  |  packed  by  Scotch  cure. 

a  circus  at  the  paper  town  are  be-  'viU  be  assisted  by  H.  W.  Walt-  I - - - 

lieved  to  have  been  the  first  to  Newfoundland’s  chief  game  |  LIVESTOCK  PRICES  ADVANCE 

nas.Q  1  hp  r,-nin4prfpi4  riirrpnpv  Officer.  i 


■J'otal  Hrvciiuc  —  14  months 

Total  Expenditures  . 

Surplus  . 


2,(ilf>,21.'),218 

4..'):i8.19:i,4.'i7 

2,2;»:i,472,,jCl 

694,207,900 
420.040, Ml 
213,j01,369 


provement  in  the  crop  prospects  in 
the  July  and  August  period.s.  At 
the  end  of  June  there  were  few  in- 


BIG  BUSINESS  IN  CO-OPS 

Co-operative  business  in  Canada 


dications  that  a  bumper  crop  was  along  with  an  increasing  member- 


•haping  up. 


getting  bigger  with  the  yea’-s 


To  get  the  bulk  of  the  Western  .ship  in  co-operative  organizations. 
C;rain  to  the  head  of  the  lakes  be-  Total  business  last  year  exceeded 
fore  freeze-up  will  require  a  pro-  a  record  billion  dollars,  an  in- 
digious  effort,  but  equipment  is  crease  of  200  million  dollars  over 
Sow  being  collected  to  be  moved  '  1948,  with  membei-ship  up  60,668. 


HMDIX 

SAFE 


Index  of  Industrial  Production  — 

May  .  19.3.')-39  (‘i|Ual  190 

Production  and  General  Business  — 
Mineral  Production  — 

(idid  —  4  luunths  .  Ouners 

Coal  —  6  months  .  Tons 

Asl)estos  Prod’ll  —  .7  mos.  Tons 
Criiiriit  Production,  .Ci  mos.  Uhls. 
Manufacturing  Pioduction  — 

.May  .  19;t.'.-;i9  ci|iial  lull 

i'lour  PitkI’ii,  II  mos.  (a I  Bids. 
CiKarcttcs  Heieased  2  moiitlis  No. 
Leather  Boots,  Shoes,  4  mos.  Prs. 
Newspeint  Proiluet.,  ti  mos.  Tons 
.Steel  Ingot  J'rod.,  9  mos.  Sii.  Tons 
i*ig  Iron  Prod..  4  mos,  Sh.  Tons 
Klect.  Power  Output,  6  nios.  Kwh. 
.\uto  Sales  —  li  months  ....  No. 
Paint.  Varnish  S'ales  -  -  6  mos.  S 
Crude  Oil  —  14  months  —  Hhls. 
Befined  Petroleum  —  12  months 
Manufacturing  Inventories  -  April 

Cotton  <)perations  %  March  . 

B’ldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  .  2  months 

Total  Imports  .  2  niontlis 


Total  Trarle 
Trade  Balance 
r.S.  Balance 
L'.K.  Balance 


. .  2  months 
. .  2  months 
. ,  2  months 
. .  2  nionths 


DOME.STIC  TRADE— D.B.S. 
Dcpaclinciit  Store  Sales  —  6  i 
llcliiil  Sales  -  I  inoiillis  ,,  , 
Wholesale  Sales  —  4  months 
Faeiii  Income  —  6  months 


20:i..'. 

10,02."., 000 
2,807.000,000 
iL2.".:t,9n:t 
2„'.91,.".71 
1,089,021 
1,102,190 
21,80:i,92.'. 

191,70.'. 
4.9.,8.'ll,:i90 
8,;i8 1,200 
89,243,000 
128.0 
1.-..3.9 
347,732,000 


420,000,000 
412,100,000 
837,400,000 
+  13,200,000 

—  ;t4,,700,noo 
+  28,000,000 


377.727,000 

2,280,7000,(1101 

278.9 

l,0,')C,500,U0O 


PRICES— D.B.S. 

Wholesale  Price,  June  ’3.">-3n  equal  100 
Cost  of  Living,  June  ’;i.".-:i9  equal  100 
Iiid.  Com.  Stock,  June  ’3,".-:i9  equal  100 
Ind.  Bond  Yields  June  ’;t.>-39  equal  100 

GRAIN  STATISTICS—Bushels— D  B  S. 
Wheat  ill  Store,  July  20th  . 


j  EMPLOYMENT— D.B.S.— April  1st 

I  General  Index  ... -  1926  c<iual  100 

j  TRANSPORTATION— D.B.S. 

I  Railway  Car  Loadings 


41,170,316,000  +  1.3.0 

•2,:t99.7fl.'.,427  4-  9.1 

4,329,709,()00  —  4.8 

2,081,777,907  -r  10.0 

674,022,277  —  ,3.9 
471,08."., '2:19  —  10.7 
202.937,038  +  5.2 


188.0  +  4.0 


197.9  +  'J.S 

18,899,078  +  0,,". 

2,445,000,000  +  17.3 

12.172,0.33  —  7.5 
2,00.".,5,".0  —  0.5 
1,070.041  -I-  0.8 

1,I3."..071  —  2.9 

23, 102,350  -i-  5.7 

140,115  4-  .30.9 

42,03.'.,5.38  4-  2.8 
0.:t9:i,400  4-  31.1 
80,969.000  4-  10.2 
130.2  —  1.7 
1 15.1  4-  7.4 

305,137,000  4-  13.8 


442,000,000  —  4.8 
429,800,000  —  4.3 
875,900,000  —  4.4 
4-  10,400,000  —  19.5 

—  87.900.000  —  00.7 
4-  51.900,000  —  40.0 


.382,220,000  —  1.2 
2,215,000,000  4-  3.1 

2fll.7  —  4  7 
921,400,000  4-  11.7 


l.".0.3  4-  5.5 
100.5  4-  .3.1 

99.0  4-  32.5 

94.4  —  4.4 


51,556,100  4  81.8 


189.1  —  0.2 


pass  the  counterfeit  currency 

which  is  said  to  be  an  extremely  Special  attention  will  be  paid  to  prices,  together  with  higher 
skdiful  reproduction.  the  presence  or  not  of  sufficient  prices  for  potatoes,  poultry  and 

ha.s  been  re-  food  in  the  regions  where  moose  eggs  contributed  to  a  substantial 
ported  m  St.  John  s  or  other  places  I  have  their  habitat.  Ground  yew  increase  in  the  index  number  of 
in  the  new  province,  but  the  R.C.  and  young  tops  of  white  wood,  farm  prices  of  agricultural  pro- 
M.P.  has  been  alerted  to  watch  birch  and  other  shrubs  are  the  ducts  in  June  over  May,  raising 
for  it.  chief  sources  of  moose  food  and  it  also  above  June  last  year. 

Baby  Bonus  Payments  Off  these  are  best  obtainable  in  clear-  Increased  prices  for  livestock 
Family  allowance  payments  in  j  ings.  The  government  points  out  and  potatoes  outweighed  last 
Newfoundland  for  July  were  $3,000  that  the  important,  thing  now  is  year’s  prices  for  grains,  dairy  pro- 
less  than  the  previous  month.  The  to  determine  whether  this  food  ducts,  poultry  and  eggs. 


A  further  rise  in  livestock 
prices,  together  with  higher 
prices  for  potatoes,  poultry  and 


ere's  a  bargain  for  you ! 


(lai's  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  June 

Gross  Heveiiiip  . 

Uperatiiig  Expenses 


Week  of  .Vug.  ."ith 
77,9:13 

Glim,  to  Aug.  5 
2,2(13,721 


Week  .tgo 
81,1152 
Year  .\go 
2,2.38,96(1 


Year  .\go 
69,648 

2  Years  .\go 
2,316,334 


.32,322,64  4 
28,883,'220 


Net  Revenues 

Six  Months: 

Gross  Revenues 


Net  Revenues 

C.N.R.  —  June 

Operating  Revenues 
Operating  Expenses 


47,770,000 

41,217,000 


Net  Revenues 


Six  Months: 

Gross  Revenues  .  2.').",9."i3.000  2.30,771,000 

Operating  Expenses  .  239,459,000  2.35,824,000 


29,008,906 

4- 

3,2.'.3,738 

28,557,873 

+ 

325,347 

51L0:« 

2,928,391 

175,2.35,795 

4- 

2,069,691 

172,247,2.")2 

4,090,015 

2,988,543 

4- 

6,159,700 

40,589.000 

4- 

7,181,000 

3y.7o;i,ooo 

4- 

1,514,000 

886.000 

4- 

5,067,000 

2.'ift,77i,nno 

4  19,179,000 

235,824,000 

-4- 

3,035,000 

O.'iO.llOO 

4- 

5,541,000 

I  will  run  a  dozen  errands 

, . .  make  appointments,  do  your  shopping 

g . .  stand  guard  over  your  safety 

, . .  carry  you  to  the  side  of  a  sick  friend 

, , .  save  you  worry,  and  effort,  and  hqurs 

e  • .  make  your  work  easier,  your  life  pleasanter. 


ow  would  you  measure  your  telephone’s  true  worth? 

Its  endless  convenience.  Its  life-saving  speed  in  time  of  need. 
The  steadily  growing  number  of  people  it  brings  within  , 
your  reach  .  . .  All  these  things  contribute  to  the  sum-total 
of  telephone  value. 

I 

Yet  in  dollars-and-cents  cost,  your  telephone  remains  one  of  the 
smallest  items  in  your  family  budget;  even  a  smaller 
part  than  it  was  before  the  war. 

Today,  as  always,  your  telephone  is  big  value. 


THE  BELL  TELEPHONE 


COMPANY  OF  CANADA 


a~rrop  year, 
d— Deficit 


Our  combination  of  stringent 
Canadian  laws  and  industry  self¬ 
regulation  has  established  a  proud 
record.  No  life  insurance  company 
in  Canada  has  ever  failed  to  pav 
100  cents  on  the  dollar. 


.  ^  SIGN  4^' 
A  GOOD  HOST 


The  long  term  interest  retuin, 
therefore,  would  show  a  decline. 


some  old  authority  he  had  under  How  important  or  essential  is  co.i-  Dividends  to  policyholders  event- 


To  facilitate  the  crop  movement  ^  fpot,ir..u  larlv  will  thi<!  likeW  renult  because  P'C.1003  or  its  successor.  He  has  tinous  premium  income  to  tne  ually  would  drop.  This  is  hap- 

marks  the  pre-harvest  period.  The  j  a  quota  deUvery  system  will  un-  unions  have  only  to  at  the  hearing  the^board  can  sug-  power  after  his  officials  in-  safety  of  a  life  insurance  com-  pening  to  some  foreign  companies 

Prize  is  a  Lge  crop  which  fore-  |  douhtedly  be  again  imposed.  Owing  tJremp^oveS  Sst  a  bas^f^r  new  negoriat^^^^^^  vestipte  and  reports  to  order  tne  pany?”  E.A.  now  getting  out  of  the  Canadian 


Part  can  be  disposed  of  easily,  confidence  or  economic  condi- 
however.  Continuous  new  pre-  tions  cause  a  large  number  of 


Under  the  regulations  now  ex-  jgjug^  income  is  not  essential  for  policyholders  to  cash  in  their  con- 
iring,  there  was  no  power  of  re-  safety,  tracts,  again  long  term  invest- 


When  you  pay  a  premium  let  us  ments  would  need  to  be  transfer- 
say  of  $20.00  at  age  25  on  a  Whole  *®d  into  cash,  with  possible  loss. 


l»ratures  in  some  of  the  northern  There  is  an' exception  to  this  unlawful,  nothing  more;  no  penalty  Sate  TS  order^th?  repayS  Wh®n  you  pay  a  premium  let  us  ments  would  need  to  be  transfer- 

areas  and  the  presence  of  stem  ®®"^®  which  is  that,  if  the  union  has  be-  can  be  imposed.  How  effective  gf  waees  in  a  case  of  an  uniust  ®®y  5^0.00  at  age  25  on  a  Whole  cash,  with  possible  loss. 

mat  over  fairly  extensive  regions  "TrSn  hsydbil  faSl  tL  of  majority,  this  could  be!  dismisfal  coming  before  hir  and  _<=ontract,  only  part  of  that  Most  companies  guard  against 

lii- the  United  States  are  hazards  The  grain  handling  facilities  of  ahour  Relations  Board  mav  .u  .  .  it  °'s™ssai  coming  oerore  mm  ana  premium  is  required  in  the  early  this  theoretical  eventuality  by 

Sti^T^htlTvo?  ,?.S  ,  „TS:.’’',e„“r‘p^h.™rs':ra:  year,  ,o  p.y  cS..™,  .„d  ov„h.,I  craat,„x  a  con„„g.ncy  rLni 

fear.  Thus  far  however,  luck  has  I  I  i.s  reason  to  believe  a  vote  will  not  I  I  I  The  balance  is  invested  to  be  |  surplus. 

addition  to  the  big  pool  organiza- 


Business  is  easier  over  a 
fine  cigar.  At  the  office,  the 
thoughtful  executive 
keeps  a  box  of 
House  of  Lords  Cigars 
handy  on  the  desk. 

In  the  home, 
these  fine  cigars  are 
always  the  sign 
of  a  good  host. 


Select  from 

CORONA  DELUXE 
PETIT  CORONA 
LILIES,  QUEENS  J 
ORPANETELA  M 


[coROj^^ 


“TO  REMOVE 
CELLOPHANE 
simply  lift  end 
of  cigar  band, 
and  pull.” 


^OUSE 

Of  LORDS 


B.  C.  Power  Com.  | 
Reports  Year  Of 

I 

Sound  Expansion  | 

Generating  Capacity! 
Nearly  Doubled  In  Past 
Year  and  Further  Gains : 
Indicated 


Whats  Happening  in  Britain? 

The  letter  from  London,  England,  Which  is 
published  bi-weelcly  under  the  above  heading  on 
this  page,  is  missing,  as  it  was  two  weeks  ago, 
because  of  the  absence  of  Warren  Dickson,  the 
author,  on  vacation. 


(Special  to  The  Financial  Times) 

Vancouver.  —  Pulp  production 
and  other  Industries  are  helping  to 
swell  the  revenues  of  British  Co¬ 
lumbia  Power  Commi.ssion,  the 
public  utility  set  up  by  the  provin¬ 
cial  government.  The  two  new 
Vancouver  Island  mills  —  of  the 
Bloedel  company  and  H.  R.  Mac¬ 
Millan  —  are  users  of  power  from 
the  commission's  plant  on  Camp¬ 
bell  River,  and  a  third  mill,  that 
of  Canada  Western  Lumber  Co. 
and  Pacific  Mills,  will  also  draw 
Its  hydro-electric  energy  from  the 
same  source. 

In  fact,  the  Canadian  Western- 


Earnings  Drop 
Mailman  Corp 

Net  Almost  Cut  to  Third 
at  $1.10  on  Common  — 
Outlook  Said  Improved 


Reflecting  interruption  in  oper¬ 
ations  of  Connor  subsidiary  due  to 
removal  of  plant  to  Hull  and  an 
increased  operating  loss  for  Mont¬ 
real  Shoe  Stores  subsidiary.  Mail¬ 
man  Corporation  reports  net  earn¬ 
ings  for  fiscal  year  ended  April 
30th  down  widely  from  preceding 
Pacific  Mills  plant,  to  be  operated  j  fiscal  year  at  $279,992.  equal  after 


Earnings  Exponsion 
Internat'l  Utilities 


by  Elk  Falls  Co.,  will  be  located 
within  ten  miles  of  the  mouth  of 
Campbell  River. 

Operating  surplus  of  the  Power 
Commission  was  up  $330,000  dur¬ 
ing  the  year  ended  last  March  31, 
according  to  a  report  issued  during 
past  week.  Total  revenues  amount¬ 
ed  to  $3,267,469,  compared  with 
$2,550,263  in  the  previous  year. 
Operating  expenditures  were  also 
tip,  however,  from  $869,256  to  $1,- 
199,959. 

Good  Operating  Surplus 
Although  the  Commission  had  a 
aubstantial  operating  surplus  last 
year,  the  report  predicts  a  sharp 
decrease  during  the  ensuing  year 
because  of  the  heavy  carryover 
charges  for  the  Ladore  Dam  on  the 
Campbell  River  project  being  levi¬ 
ed  against  the  operations  for  the 
first  time.  Other  capital  projects 
are  under  way  but  they  will  not 
produce  revenue  until  after  next 
March  31  and  therefore  will  not  be 
able  to  counteract  rising  costs. 

The  commission’s  balance  sheet 
values  its  capital  assets  at  $37,- 
918,399.  This  includes  $18,081,013 
in  direct  generation  of  electricity, 
$5,484,615  in  transmission  lines, 
$7,182,200  in  distribution  lines  and 
$660,875  in  general  equipment,  plus 
an  additional  $5,923,633  in  con¬ 
struction  work  under  progress. 

Other  assets,  including  $857,826 
set  aside  as  sinking  funds  toward 
repaying  the  government  loans 
which  started  the  scheme  bring  the 
total  assets  to  $41,009,702. 

On  the  other  side  of  the  ledger 
the  commission  owed  the  provin¬ 
cial  government  $21,895,800  for  its 
advances,  banks  $7,075,000  and  an 
additional  $7,000,000  in  a  three 
per  cent  bond  issue. 

Doing  Own  Financing 
Within  the  past  year  the  com¬ 
mission  has  started  to  do  its  own 
financing  instead  of  borrowing 
from  the  government.  The  com¬ 
mission’s  general  reserves  amount 
to  $1,678,582  and  a  stabilization  re¬ 
serve,  set  aside  to  reduce  rates 
to  consumers,  amoimts  to  $832,632. 

With  the  opening  of  the  second 
section  of  the  Campbell  River 
hydro  scheme  and  addition  of  sev¬ 
eral  smaller  plants,  the  commis¬ 
sion’s  generating  capacity  has  been 
increased  from  69,583  to  121,855 
kilowatt  amperes. 


POSITION  AVAILABLE 


EXPERIENCED  COST  ACCOUNT¬ 
ANT  required  for  position  in  Ottawa. 
Age  25-35,  salary  ranfre  $3780-14440. 
Apply  Personnel  Manager,  National 
Film  Board,  Ottawa  on  Civil  Ser\’lce 
application  form  procured  at  local 
post  offices. 


dividends  on  preferred  stock  to 
$1.10  a  share  as  compared  with 
$780,313,  equal  to  $3.08  a  share. 

Consolidated  net  sales  for  year 
under  review  totalled  approximate¬ 
ly  $12  million  and  operating  profit 
amounted  to  $1,068,071.  This  com¬ 
pared  with  previous  year’s  sales  of 
$14  million  and  operating  profit 
of  $1,759,084. 

Net  earnings,  report  points  out, 
were  after  all  charges  and  deduc¬ 
tion  of  a  major  portion  of  the  de¬ 
velopment  and  expense  in  connec¬ 
tion  with  the  moving  of  the  J.  H. 
Connor  and  Son  plant  to  Hull.  In 
this  connection  it  is  stated  that 
the  new  plant,  on  which  over  $1 
million  has  been  invested,  is  now 
producing  a  new  automatic  wash¬ 
ing  machine  which  is  "assured  of 
favourable  public  acceptance.” 

A  loss  of  $30,000  was  shown  on 
operations  of  Montreal  Shoe  Stores 
Ltd.  and  report  states  that  this 
subsidiary  is  under  new  executive 
management  with  its  present  oper¬ 
ations  at  a  satisfactory  and  profit¬ 
able  level. 

Profits  of  British  Rubber  divi¬ 
sion  W'ere  up  from  preceding  year; 
sales  of  Canadian  Wright  were 
maintained  but  profits  were  off; 
while  operating  results  of  Huron 
Manufacturing  and  Prowse  Range 
were  little  changed. 

Report  states  that  a  substantiE^ 
improvement  in  production  facili¬ 
ties  of  the  various  manufacturing 
imits  of  the  corporation  was  com¬ 
pleted  during  yesfT  This,  together 
with  the  strengthening  in  the  mer¬ 
chandising  department  and  the  in¬ 
troduction  of  approved  products,  is 
expected  to  contribute  materially 
to  future  earnings. 

Current  operations  are  stated  to 
be  proceeding  satisfactorily  and 
from  present  indications  will  com¬ 
pare  favorably  with  and,  it  is  hop- 
er,  exceed  the  earnings  of  the  year 
just  past. 


H.F.C.  APPOINTMENTS 

Household  Finance  Corporation 
of  Canada  announces  the  opening 
of  a  new  branch  office  in  Red 
Deer,  Alberta  at  5030  Gaetz  Ave¬ 
nue,  under  the  management  of  D. 
R.  Donaldson,  formerly  assistant 
manager  of  one  of  the  Edmonton 
branch  offices. 

Also  announced  is  the  appoint¬ 
ment  of  L.  T.  Steele  as  manager 
of  H.P.C.  office  in  Nanaimo.  He 
was  formerly  assistant  manager 
of  one  of  khe  Vancouver  branch 
offices. 


International  Utilities  Corp.  re¬ 
ports  for  the  six  months  ended 
June  30  consolidated  net  income  of 
$1,307,556,  equal  to  $1.66  a  share 
on  common  stock  as  compared 
with  $1,173,404  or  $1.49  a  share 
for  the  corresponding  period  of 
last  year. 

For  the  June  quarter  net  income 
amounted  to  $239,905  or  30  cents  a 
share  compared  with  last  year’s 
$157,363  or  20  cents  a  share. 

For  the  12  months  ended  June 
30  net  income  was  $1,563,968  or 
$1.99  a  share  while  for  the  preced¬ 
ing  12  months  net  earnings  were 
$1,453,206,  equal  to  $1.85  a  share. 


Textiles  comprised  39  per  cent 
of  Canada's  imports  from  the 
United  Kingdom  in  1949. 


Measuring  all  Canada  for 


A 


Ask  Canadian  Pacific  for  the  answer 
to  your  Industrial  Expansion  Problems 

Learn  about  Canada  from  men  who  know  Canada  best! 
From  great  industrial  centres  to  trading  posts ...  through 
business  men,  realtors,  manufacturers,  engineers,  pur¬ 
chasing  agents  and  prospectors  . . .  Canadian  Pacific’s 
Department  of  Industrial  Development  get  the  facts 
to  help  you  measure  your  opportunities.  Its  fund  of 
information  is  always  up-to-date  and  available  to  you/ 

Get  fht  lafttt  fact!  on  iho  avaHability  of  LABOUR,  RAW  MATERIALS, 
TRANSPORTATION  and  POWER  from  Canadian  Pacific's  Doparlmont 
of  industrial  Dovolopmont  .  . .  promptly,  priraloly  ...  without  chargo 
or  obligation.  Phono,  win  or  writo  today. 


«  r  A 


Milton  Brick 
Pays  Dividend 

Interim  of  5  Cents  Based 
on  Improvement  in 
Operating  Conditions 

In  announcing  declaration  of  a 
dividend  of  5  cents  a  share  on 
company’s  stock,  payable  August 
15th,  directors  of  Milton  Brick  Co. 
Ltd.,  recall  that,  as  shareholders 
already  have  been  advised  from 
time  to  time,  company  was  faced 
with  heavy  capital  expenditures 
during  the  past  three  years.  They 
also  point  out  that  the  expansion 
program  was  delayed  considerably 
by  the  fire  which  occurred  in  the 
Spring  of  1949. 

During  this  period,  it  is  empha¬ 
sized,  it  was  necessary  to  apply 
earnings  to  the  cost  of  this  con¬ 
struction  program  with  the  result 
that  no  dividends  have  been  paid 
since  1947.  "In  reviving  the  ques¬ 
tion  of  dividends,”  statement  says, 
‘‘your  directors  considered  it  ad¬ 
visable  to  declare  the  above  in¬ 
terim  dividend  and  it  is  their  in¬ 
tention  to  consider  payment  of  a 
further  dividend  in  the  fall  of  this 
year  if  continued  earnings  war¬ 
rant.  Your  directors  hope  that 
with  stabilized  earnings  your  com¬ 
pany  will  be  able  to  adopt  a  reg¬ 
ular  dividend  policy  in  1951.” 

Since  beginning  of  year,  it  is 
announced,  100,000  shares  of  unis¬ 
sued  stock  of  company  have  been 
sold  at  $1.25  a  share  and  payment 
received  for  same. 

Tunnel  kilns  and  brick  produc¬ 
tion  imits  are  running  smoothly  at 
a  new  high  capacity,  statement 
continues,  and  there  is  no  indica¬ 
tion  of  any  slackening  of  demand 
for  products.  The  first  quarter 
of  1950  showed  net  earnings  of 
$26,967  after  depreciation  and  pro¬ 
vision  for  taxes  on  Income,  while 
net  earnings  in  the  second  quarter 
after  depreciation  and  provision 
for  taxes  on  income  amounted  to 
$34,903  making  $61,870  net  profit 
for  the  first  six  months.  No  rea¬ 
son  is  seen  why  present  peak  pro¬ 
duction  cannot  be  maintained  and 
if  so,  earnings  for  the  balance  of 
the  year  should  be  at  least  equal 
to  those  of  the  first  six  months, 
statement  concludes. 


Cen1  Steel  Wares 
First  Half  Sales 
Up,  Earnings  Off 

Letter  to  Shareholders 
Says  Net  Results  Af¬ 
fected  by  Incidence  of 
Rising  Costs 

Sales  of  General  Steel  Wares 
Ltd.,  for  first  half  of  this  year, 
according  to  a  letter  to  sharehold¬ 
ers  over  the  signature  of  W.  F. 
Holding,  president,  were  about  8 
per  cent  greater  than  for  same 
period  of  last  year.  It  is  pointed 
out,  however,  that  while  selling 
prices  remained  unchanged,  man¬ 
ufacturing  costs  increased  and  net 
i  profits  for  the  six  months  are  esti¬ 
mated  to  be  a  little  lower  than  last 
year’s  record  high. 

Letter  states  that  great  diffi¬ 
culties  have  again  arisen  in  se¬ 
curing  adequate  supplies  of  steel 
sheets,  and,  while  it  is  not  expect¬ 
ed  that  the  situation  will  become 
as  severe  as  two  years  ago,  never¬ 
theless  the  shortage  is  bound  to 
hamper  operations  and  increase 
costs  to  some  extent. 

Directors  of  company  here  de¬ 
cided  that  the  building  program 
mentioned  in  the  last  annual  report 
should  be  proceeded  with.  To  pro¬ 
vide  the  necessary  financing  $4,- 
000,000  of  first  mortgage  bonds 
bearing  interest  at  3V2  per  cent, 
maturing  May  1,  1970,  were  au¬ 
thorized  and  issued  as  of  May  1, 
1950.  Of  the  proceeds.  $1,050,000 
was  used  to  retire  outstanding  de¬ 
benture  notes  and  the  balance  of 
approximately  $2,850,000  is  avail¬ 
able  for  the  expansion  program  or 
other  purposes  of  the  company. 

Management  expects,  letter  says 
operations  of  company  to  continue 
at  a  high  level  and  on  a  satisfact¬ 
ory  profit  basis  during  the  remain¬ 
der  of  the  year. 

For  year  1949,  General  Steel 
Wares  reported  net  earnings  after 
all  charges  at  an  all-time  peak  of 
$1,351,646,  equal  to  $3.54  a  share 
on  outstanding  common  stock  of 
company.  Sales  for  year  establish¬ 
ed  a  new  record  and,  at  $23,853,- 
000,  were  up  17  per  cent  from  dol¬ 
lar  figure  for  1948. 

With  dividend  on  common  stock 
paid  February  15th  last,  annual 
rate  was  increased  to  $1  a  share 
from  the  80  cents  a  share  basis 
which  had  prevailed  since  May 
1945.  Extras  of  20  cents  a  share, 
however,  were  paid  in  1948  and 
1949  bringing  total  disbursements 
for  past  2  years  to  $1  a  share. 


Canada  Wire  Boosts 
Dividend  on  "B"  Stock 


Chartered  Accountants  to 
Meet  in  Charlottetown 


Chartered  accountants  from  all 
parts  of  the  Dominion  will  gather 
in  Charlottetown,  P.E.I.,  on  Mon¬ 
day,  August  21,  for  their  48th  an¬ 
nual  meeting.  This  year  for  the 
first  time  representatives  from 
Newfoundland  will  join  those  from 
the  other  nine  province. 

The  convention  is  to  hear  ad¬ 
dresses  by  Hon.  J.  Walter  Jones, 
Premier  of  Prince  Edward  Island, 
and  J.  Harold  Stewart,  C.P.A., 
president  of  the  American  Insti¬ 
tute  of  Accountants,  and  a  number 
of  papers  on  professional  matters 
will  be  read.  Chief  attention  of 
this  year’s  meeting  will  be  directed 
to  the  problems  of  the  indiiddual 
in  business  and  the  small  company, 
and  to  municipal  accounting  and 
auditing. 

Harvey  R.  Doane,  C.A.,  of  Ha¬ 
lifax,  President  of  the  Dominion 
Association  of  Chartered  Account¬ 
ants,  vdll  preside. 
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Iron  and  Steel  Output 
Up  9  P^r  Cent  in  1949 

OTTAWA.  —  Combined  output 
of  the  iron  and  steel  group  of  in¬ 
dustries  and  of  transportation 
equipment  industries  in  1949  was 
nine  per  cent  greater  in  value 
than  in  1948,  aggregating  $2,472,- 
000,000  as  against  $2,262,000,000, 
according  to  a  preliminary  sum¬ 
mary  of  statistics  for  these  in¬ 
dustries,  issued  by  the  Dominion 
Bureau  of  Statistics. 

Totals  for  each  group  were  high¬ 
er  last  year  than  in  1948.  Output 
value  for  the  iron  and  steel  and 
their  products  group  increased  to 
$1,408,912,700  from  $1,320,527,- 
400,  and  for  the  transportation 
equipment  group  to  $1,062,903,700 
from  $941,483,900.  ’ 

Substantial  increases  were  re¬ 
corded  by  17  of  the  20  industries 
in  the  two  groups,  the  largest  gains 
being  for  farm  implements,  motor 
vehicles,  motor  vehicle  parts,  and 
primary  iron  and  steel.  Major  de¬ 
cline  was  in  shipbuilding. 


Power  Corp.  to  Supervise 
N.B.  Hydro  Power  Project 

Fredericton  —  Power  Corp.  of 
Canada  Ltd.,  will  supervise  con¬ 
struction  of  the  New  Brunswick 
Electric  Power  Commission’s  pro¬ 
posed  hydro  development  on  the 
Tobique  River,  according  to  an 
announcement  made  by  Isaac  Mel- 
anson,  commission  chairman. 

An  agreement  has  been  reached 
and  a  contract  signed  within  the 
next  week  or  10  days,  he  says, 
under  which  the  corporation  will 
design  and  supervise  the  construc¬ 
tion  of  the  commission’s  new  plant 
in  the  northern  section  of  the 
province. 

The  first  hydro  development 
undertaken  by  the  province-own 
ed  utility  since  the  erection  of  the 
Musquash  plant  about  30  years 
ago,  the  $5,600,000  project  will 
tie  in  with  its  grid  system  and 
steam  plants. 

It  will  add  25,000  h.p.  to  the 
commission’s  combined  steant  and 
hydro  system  and  is  designed  pri 
marily  to  serve  the  northern  sec¬ 
tion  of  New  Brunswick. 


June  Auto  Shipments 
Just  Short  of  Record 


Ottawa.  —  Factory  shipments 
of  Canadian-made  motor  vehicles, 
which  have  climbed  at  a  rapid  rate 
in  recent  months,  again  increased 
widely  during  June  according  to 
the  Dominion  Bureau  of  Statistics. 

Total  for  month,  at  41,383  was 
the  second  highest  monthly  figure 
on  record  and  compared  with  35,- 
281  units  in  May,  30,096  in  June 
last  year  and  the  record  monthly 
total  of  41,901  units  in  April  1929. 

The  June  figure  brought  the  ag¬ 
gregate  for  the  first  six  months  of 
this  year  to  191,765,  the  largest 
half-yearly  total  in  the  history  of 
the  industry.  The  previous  half- 
yearly  peak  was  188,361  units  in 
1929. 

Of  June  automobile  shipments, 
38,092  were  for  sale  in  this  coun¬ 
try  and  176,500  in  the  half-yearly 
pehK>d,  compared  with  27,183  in 
June  last  year  and  125,262  in  the 
first  half  of  1949.  Shipments  for 
export  totalled  3,291  in  June  this 
year  against  2,913  and  in  the  six 
months  totalled  15,265  compared 
with  14,853. 

Canadian  import  controls  still 
exist  on  American  automobiles 
coming  into  this  country,  but  most 
of  the  larger  manufacturers  now 
have  Canadian  plants  and  many 
of  the  parts  now  are  manufactured 
in  Canada. 


CANADIAN  BACON  EXPORTS 

For  80  years  Canada  has  been 
exporting  bacon'  and  during  the 
period  from  1940-49,  a  total  of 
approximately  4  billion  pounds  was 
exported,  this  figure  exceeding  Jie 
exports  for  the  previous  40  years, 
according  to  figures  released  by 
Marketing  Service,  Department  of 
Agriculture,  Ottawa. 

During  the  past  four  years  ex¬ 
ports  have  dropped  from  273  mil¬ 
lion  pounds  in  146,  to  an  estimated 
60  million  this  year. 


•  Announcement  is  made  of  de¬ 
claration  by  directors  of  Canada 
Wire  &  Cable  Ltd.  of  a  dividend 
of  75  cents  on  the  B  stock  and 
a  regular  quarterly  payment  of  $1 
on  the  Class  A,  both  payable  Sep¬ 
tember  15. 

Previous  payment  on  the  Class 
B  was  50  cents,  which  rate  was 
made  effective  in  March  of  last 
year.  During  1949  the  company 
paid  a  total  of  $2  on  this  class  of 
stock  against  $1.50  in  1948. 

For  1949  the  company  reported 
net  profit  of  $1,297,483,  equal  to 
$7.82  on  the  B  shares  against  $1.- 
364,771  or  $8.27  on  the  B  for  1948. 

At  the  annual  meeting  it  was 
stated  that  loss  of  business  from 
the  U.K.  had  seriously  affected 
operations  at  the  Montreal  East 
plant  and  that  exports  to  other 
countries  had  been  reduced  to  an 
almost  negligible  quantity.  Volume 
of  domestic  business,  however,  re¬ 
mained  at  a  satisfactory  level. 


Dominion  Stores 
Sales  at  Record 


Special  Meeting  Told 
Development  and  Expan¬ 
sion  Progressing 

Toronto.  —  Shareholders  of  Do¬ 
minion  Stores  Limited  at  a  special 
genersd  meeting  have  during  past 
week  unanimously  approved  a  by¬ 
law  subdividing  the  shares  on  a 
four-for-one  basis. 

It  is  the  intention  of  the  direct¬ 
ors  to  establish  an  annual  dividend 
rate  of  50  cents  on  each  of  the 
subdivided  shares  which  is  equiv¬ 
alent  to  $2.00  a  year  on  the  pres¬ 
ent  stock  on  which  dividends  have 
been  paid  at  the  rate  of  $1.50  an¬ 
nually  since  December  1947. 

In  presenting  the  proposal  to 
the  meeting  J.  William  Horsey, 
president,  told  shareholders  that 
company  had,  in  the  past  few 
weeks  reached  the  highest  sales 
volume  in  its  history  and  that  the 
program  of  development  and  ex¬ 
pansion  was  proceeding  along  very 
satisfactory  and  successful  lines. 
Company,  president  said,  recently 
opened  on  the  outskirts  of  Toronto 
the  largest  food  store  in  Canada 
and  results  to  date  have  been  ex¬ 
cellent.  This  is  a  mammoth  type 
of  store  and  several  similar  units 
are  now  undei;  construction. 

With  world  affairs  so  unsettled 
a  prediction  for  the  future  is  im- 
]x>ssible,  Mr.  Horsey  pointed  out 
but  he  stated  that  he  was  very 
hopeful  that  the  business  would 
continue  to  prosper  and  that  he 
saw  no  reason  why  it  should  not. 


!  So.  Canada  Power  i 
Profits  Again  Up 

Gain  in  July  Brings  Sur- 
I  plus  for  10  Months  to 
I  Double  Last  Year  ^ 

I  Further  improvement  in  oper¬ 
ating  results  is  reported  by  South¬ 
ern  Canada  Power  Co.  Ltd.  for 
I  month  of  July  and  for  first  10 
I  months  of  company’s  fiscal  year,  ! 
i  which  ends  September  30th. 

Gross  earnings  for  July  at  $487.- 
’  685  showed  a  gain  of  $62,855  over  i 
j  same  month  last  year,  but  this  was  ' 
j  partly  offset  by  an  increase  of  I 
j  $50,204  in  operating  and  mainten-  | 
ance  .expenses,  taxes  and  other  i 
charges.  Surplus  after  charges  and  \ 
dividends  for  month  amounted  to  i 
$35,143  against  $22,692  for  July,  | 
1949. 

For  the  first  ten  months  of  the  j 
company’s  fiscal  year,  gross  earn-  j 
ings  totalled  $4,725,781  compared  i 
with  $4,259,763  a  year  ago.  Oper-  \ 
ating  and  maintenance  expenses  j 
were  $115,833  greater;  taxes  were 
up  $130,409  and  interest,  deprecia-  ; 
tion  and  dividends  were  $1,605,127  | 
against  $1,502,645.  Surplus  for  10- 
month  period  was  $208,720  com¬ 
pared  with  $91,426  last  year,  an 
Increase  of  $117,294.  Comparative 
figures  herewith: 

Jnly: 
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Power  Production  In 
June  Up  From  1949 

Output  of  central  electric  sta¬ 
tions  in  Canada  declined  2.5  per 
cent  in  June  from  the  record 
monthly  total  reached  in  May,  but 
was  five  per  cent  above  the  cor¬ 
responding  month  last  year,  ac¬ 
cording  to  Dominion  Bureau  of 
Statistics. 

Total  for  the  first  six  months  of 
this  year  showed  an  increase  of 
six  per  cent  over  the  similar  pe¬ 
riod  of  1949.  All  provinces  shared 
in  the  rise  over  1949  in  the  month 
and  cumulative  period. 

The  month’s  output  amounted  to 
4,305,111,000  kilowatt  hours,  com¬ 
pared  with  4,417,089,000  in  May 
and  4,018,065,000  in  Jime  last  year. 
In  the  six-month  period,  24,803,- 
925,000  kilowatt  hours  were  pro¬ 
duced  as  against  23,462,350  k.w.h. 
in  same  period  of  1949. 


V'ancouver.  —  Announcement  is 
made  by  West  Kootenay  Power 
&  Light  Co.  Ltd.,  subsidiary  of 
Consolidated  Mining  &  Smelting 
Co.  of  Canada,  Ltd.,  of  plans  for 
capital  expenditures  amounting  to 
$200,000. 

The  program,  to  be  started  im¬ 
mediately,  w'ill  take  care  of  antici¬ 
pated  increases  in  demand  for  elec¬ 
tric  energy  in  the  Trail.  B.C.  areas. 

According  to  R.  G.  Anderson, 
general  manager,  main  part  of  the 
program  will  be  transformer  sta¬ 
tions  at  Warfield,  Trail,  Hanna 
Creek  and  Beaver  Creek.  It  is 
expected  the  Beaver  Creek  unit 
will  be  installed  this  month  and 
the  remaining  units  will  be  ready 
in  1951. 

Power  usage  in  the  Trail  area, 
exclusive  of  Consolidated  Mining 
plants,  has  increased  125  per  cent 
in  the  past  five  years,  it  is  pointed 
out.  When  completed  the  new 
program  will  provide  a  load  capa¬ 
city  double  that  of  1949  peak  con¬ 
sumption  which  was  the  highest  in 
the  history  of  the  company. 


Ifl 


Textile  for  peace-time  or  war¬ 
time  use  can  be  made  on  the  same 
machines  by  the  same  w'orkers. 


WOOL  FABRICS  IMPORTS 
In  May  1950,  British  exports  of  j 
wool  cloth  to  Canada  totalled  1,- 
401,000  square  yards.  Of  this  total 
916,000  square  yards  were  woollen 
and  485,000  square  yards  were 
worsted  fabrics. 

Wool  cloth  has  been  shipped  to 
Canada  from  Britain  during  the 
first  five  months  of  this  year  at 
a  rate  28%  above  the  1938  level. 


CAMP  FOR  SALE 

Comp  situated  ea  Black  1^, 

Mountain  Lake,  Lauren- 
tiant,  lop  cabin  23x23  ft. 

3  apartments,  larqe  kit¬ 
chen,  2  bedrooms  fur¬ 
nished,  large  table  and 
6  chairs  In  natural  wood, 

6  of  which  in  kitchen 
facing  lake.  Splendid 
view.  Balcony  8x23  ft. 

Fireplace  of  cement 
bas^  on  solid  rock. 

Linoleum-covered  roof.  Under  the  house  enclosed  space  serving  as 
shed.  Cemented  well  12  ft.  deep. 

Property  100  x  100  ft.,  ideal  for  rest  and  relaxation,  fishing  (plenty 
of  salmon  trout).  Wharf  SO  ft  long.  Lake  12  miles  circumference,  3 
miles  long,  1  Va  wide,  surrounded  by  high  mountains.  Good  road, 
easy  access,  electricity,  telephone. 

MRS.  L.  DUBOIS 

23  St.  Agothe  St.,  Ste.  Agathe  Des  Months,  Oue. 


GOING 

FISHING? 


Now  the  fishing  season  is  in  fill!  swing. 
Now,  too,  is  the  time  to  remember,  and 
observe,  the  fishing  regulations.  There’s 
a  reason  for  them. 


The  number  of  fish  available  for  each 
season  is  estimated.  The  authorities  then 
balance  this  against  the  expeaed  number 
of  fishermen  to  establish  catch  limits. 
This  is  done  for  your  protection  to 
provide  a  continuing  supply  of  game 
fish  for  the  future.  To  permit  full  growth, 
minimum  lengths  are  set  for  various 
species  of  fish  which  may  be  taken. 

Take  Black  Bass,  for  example.  The 
maximum  catch  allowed  in  Ontario  is 
six  per  day  and  the  minimum  legal  length 
is  10  inches.  Only  by  observing  regula¬ 
tions  like  these  will  you  be  sure  of 
enjoying  this  sport  in  the  future. 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 

NATURE  UNSPOILED..  •  Yours  to  Protect ...  Yours  to  Enjoy 


Pulp  and  Pap  er 
Securities 


[We  Have  j.ust  completed  an  analysis  of  eigKteen: 
companies  comprising  Canada’s  largest  manu¬ 
facturing  industry. 

This  represents  tKe  fourth  year  in  wKIcK  we 
Have  prepared  a  comprehensive  analysis  of  this 
industry.  Copy  of  this  booklet  sent  on  reejuest. 

FLOOD  &  COMPANY 

Members 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET  •  TORONTO  STOCK  EXCHANGE 

360  St.  James  Street  West,  Montreal  •  PLateau  4W1 
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0^^  g  Criminal  Code,  and  to  prosecute  a  combination 

~  1 1^^  ^  I  which  may  merely  act  as  a  break  on  cut-throat 

I  II ICII  Iwldl  |lllltl#S  competition  is  unsound  and  clearly  contrary  to 
ESTABLISHED  iti2  the  intention  of  Parliament.” 

PablUh*d  ETcrr  Friday  at  282  Notre  Dame  St.  Wait, 

Montreal  by  The  Financial  Timce  Pabliehins  Co.  Ltd.  The  Canadian  Chamber  of  Commerce  has  done 
Secretary,  John  I».  Ho(c.  Aathoriaed  aa  Second  Clait  ....  ,,,  ^  ^  ^  a.- 

Mail,  Foot  Office  Department.  Ottawa.  a  good  job  in  its  brief;  and  it  points  out  that  tne 

Z.  ^  I  ~  ~~  ~  national  executive  has  asked  individual  chambers 

J.  W.  TYSON  .  Vico  President  *^”<1  boards  of  trade  to  make  representations  of 


Is  Caligula  Still  In  The 
House  } 


YOUNG  .  Editor  their  own  to  the  committee.  The  latter  is  thus  being 

BUBSCKIPTION  PRICE:  In  Canada  and  tho  United  Kina-  a^oi'ded  much  valuable  material  for  its  study  It  is  said  that  Caligula,  once  em- 1  strip 
dom,  fs.ee.  Elsewhere,  tc.eo  (Canadian  lands).  of  a  question  that  is  of  Vital  economic  importance  peror  of  Rome,  was  so  enamoured  ness. 


ADVERTISING  Rate  Cards  on  application  at  all  oar  jq  Country.  If  given  the  consideration  it  de-  of  his  horse  that  he  appointed  him 


offleea  or  from  any  responsiblo  Adyertislnp  Asency. 
BEAD  OFFICE;  MontreaL  LAncaster  212f*  —  All  Depart¬ 
ments. 


*  *  in  the  saddle?  With  the  powers 

the  executive  has  now  acquired, 
By  E.  C.  ERTL  I  it  is  conceivable  that  “wild  men” 

It  is  said  that  Caligula,  once  em-  stringing  us  with  excessive  polite-  than  economics  can  provide  which  'o^^tl^r  authoriwTn'n'”^ 

Tor  of  Rome,  was  so  enamoured  ness.  drives  the  dancers  on,  from  lie  to  tn  imnnee  rovnint- 

his  horse  that  he  appointed  him  what  brings  all  this  on?  The  lie,  from  crime  to  crime,  from  vie-  measures  to  which  the  vast^'ma^ 


State  appears  to  be  departing  This  year  Canadian  sugar  beet 
from  its  classic  role  of  watch-  growers  have  planted  the  largest 
dog  of  liberties.  Under  moderate  acreage  in  our  history,  about  109,- 
control  responsive  to  public  opin-  000  acres. 

ion,  the  Welfare  State  may  keep  — — — 

within  reasonable  bounds.  But  ' 
what  happens  if  extremists  get 


serves,  such  material  should  help  in  the  framing  I®*"  I’®*')  S'  Consul,  than  which  same  thing  from  which  so  many  fory  to  victory.  This  drug,  that  jo^ity  of  electors  would  be 


of  combines  legislation  which  will  protect  the  ^l^ber  or  more  re-  of  us  suffer  these  days 


BORONTO!  24  Kina  Stt..t  W.it,  TeUUpb.p.i  ELpin  72d4.  ...  ™,»hout  as  in  the  nast  actina  as  a  threat  ^P®®*®*!  position  within  the  giving  ing  ennui  at  the  formaliUes  which  I  wilful  perversion  of  any  ethical 

Al#  mBmmmkmIl  BtE  _  9B  ApIaImIpI*  I  *  '  F  t  O  I  fVtdb  BTlil  r2AP^t^1o  1?/\rMA  I  ' _  _ • _ .  • _  .m.  .  exrofArvi  paxrAf*  IpnPMim 


is  not  an  absence  of  ethics,  but  a  m.  p^  *1  i 

,  potently  opposed.  —  The  Outlook. 


^  TOMORROW’S 
SECURITY-TODAY 


AdTCrtliinp.  Alf.  Marihall,  Room  21S  —  73  Adtlaide 
Wcit.  Talephone;  AD.  ffiS. 

LONDON,  ENG.:  (3  Blihopicatc,  E.C.  2,  Dayitf  A  Co., 
Rcproaontatlvca. 

KEW  YORK:  111  Broadway,  R.  8.  FarUy,  RoproacntatlTO. 

Devoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
ttability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL,  FRIDAY,  AUGUST  18,  1950 


Let's  Have  a  Free  Ballot 


^  j  j  of  the  court  and  people  of  Rome,  are  exchancen  bv  the  rhimo^o  system  ever  known 

and  deterrent  to  legitimate  bulness  and  trade.  t*  :  i  »  exenangeu  oy  me  i^nicago  J 


It  is  also  said  that,  one  morning  cops  and  the  remnants  of  A1  Capo-  Theirs  is  a  fanaticism  which  is 
Raglan  was  awakened  by  gun  fire,  ne’s  machine?  No,  what  we  mean  not  determined  by  production  sta- 
RMvivina  Class  Warfare  When  he  stepped  out  in  front  of  is  the  formalities  that  are  ex-  tistics.  It  has  nothing  to  do  with  IN  HIS 

KeVIVinq  jjjg  gjjjj  noticed  the  fireworks  changed  by  serious  students  of  af-  the  betterment  of  mankind,  for  ... 

The  broadcast  statement  this  week  by  A.  R.  which  the  enemy  was  directing  at  fairs  in  statecraft  with  the  em-  mankind  kets  worse  when  it  is  in  ..  ..  * 

Mosher,  president  of  the  Railway  Brotherhood  of  cao'P.  J^®  turned  towards  his  missaries  from  behind  the  Cur-  their  grip. 

Railway  Employees,  in  connection  with  the  rail-  aW«  and,  ;^th  a  great  deal  of  tain  Is  it  not  frustrating  to  have  Every  once  in  a  while  you  meet  merger  of  Cai 
wav  atriUa  ait.iatlon  to  the  effect  that  the  railroads  "^titeous  indignation,  said.  Egad,  to  sit  and  read,  or  listen,  how  great  up  with  these  individuals,  with  states  remln 

way  strike  situation  t<^  tteeffec^^^  Ponsonby,  they're  actually  shoot-  minds  go  through  the  motions  of  their  strange  ability  to  turn  things  sSeeter 

had  resorted  to  'misleading  propaganda  in  pre-  at  the  Guards”.  Ponsonby's  asking  what  next  would  be  the  upside  doi^.  with  their  faith  thit  fnalvst  ’  Jho 

senting  their  case  to  the  public  has  dangerous  answer  was  not  handed  down  to  pleasure  of  honorable  opponent  on  they  can  show  white  to  be  black  i^nninn’  tn 

implications.  Particularly  is  this  so  when  the  fact  us,  but  the  sentiment  of  Raglan's  this  question.  _  and  their  success  in  doing  so  r 


SCRAP  BOOK 


IN  HIS  WIFE’S  NAME 

All  the  recent  talk  in  U.S.  pub¬ 
lications  about  the  economic  prob¬ 
lems  of  Great  Britain  and  possible 


tain  IS  It  not  frustrating  to  have  Every  once  in  a  while  you  meet  merger  of  Canada  with  the  Unite, ^ 
to  sit  and  read,  or  listen,  how  great  up  with  these  individuals,  with  j  states  reminds  us  of  the  Wall 
w®  their  strange  ability  to  turn  things  I  Streeter,  supposedly  a  financial 


analyst,  who  was  summoned  to 
London  to  examine  the  financial 


['  is  considered  that  Mr.  Mosher  also  is  president  of  words  are  still  strongly  with  us. 

,1  Following  upon  the  radio  addresses  given  by  Canadian  Congress  of  Labour  and  a  leading  Some  things  simply  are  not  done. 
Donald  Gordan,  head  of  the  C.N.R.,  and  one  of  the  apij.jt  in  the  ranks  of  the  CCF  political  party.  Recent  history  has  shown 

leaders  of  the  railway  unions,  it  would  seem  that  throughout  the  democratic  world 


I,  Duc  xne  senumeni  or  Kagian  s  inis  quesuon.  —  and  their  success  in  doing  so  Hifficiiitipu  nf  thp  Trmniro 

ords  are  still  strongly  with  us.  *  V  ^  to  ever  more  people.  Yet  we  do  ,1,  V ,  ^  , 

»me  things  simply  are  not  done.  j^oea  it  not  burn  us  up,  in  our  not  seem  to  have  enough  with  ^ 

Recent  history  has  shown  more  impatient  moments,  to  listen  listening  to  them  in  the  odd  mo-  *"0001  wi  a  e  n  is  inancia  | 


leaders  of  the  railway  unions,  it  would  seem  that  throughout  the  democratic  world  to  a  discussion  as  to  how  two  ments  and  at  the  odd  places  when  f®Ports.  Several  da^  later,  when 

the  only  way  for  the  government  to  determine  Such  statements  are  deplorable  m  that  they  that  one  still  appoints  obvious  viewpoints  might  be  reconciled;  as  we  meet  them  against  our  better  h®  came  out,  Attlee,  Churchill  and 
What  the  union  membership  actually  wants  is  to  have  the  effect  of  reviving  the  old  class  warfare  horses  to  p<«to  for  which  they  are  if  by  now  we  had  not  realised  that  intentions.  We  must  provide  re^!mmendaUon?^^  ^  ^ 

conduct  its  own  strike  ballot  -  and  this  time  “  governments  and  management  have  been  not  fitted,^  reconciliation  will  only  set  in  when  public  forums  for  them,  and  erect  gfr .. 

,  ,  doing  all  in  their  power  to  subdue;  an  objective  sterling  qualities  elsewhere.  And  have  been  digested.  One  re-  high  towers  in  crowded  cities  to, 

Witnoiir  .criAn AniO'fln.a.  ®  _ S--  J  a  a  _a  ai.  _  °  °  Iba  aoln  ••uunaf  na^ro  vnn  7 


conduct  its  own  sti 
without  shenanigans. 


high  towers  in  crowded  cities  to  j 


‘‘Well,  sir/*  Prime  Minister  Att- 1 


to  which  labour  leaders  also  have  given  enthu-  simply  docs  not  shoot  at  the  |  conciles  oneself  with  something  allow  them  to  spout  even  better  | ^hat  have  you  decided  ? 


Surely  Mr.  Gordon's  report  that  those  who  voted  j  service  For  a  trade  union  head  to  guards,  or  criticUe  too  strongly,  if  like  that  only  after  all  possibility  of 

on  the  strike  question  not  only  had  to  sign  their  ^  at  all,  the  men  who  sheUer  them-  controlling  the  situation  has  gone. 

name  to  the  ballot  but  also  identify  himself  on  the  broadcast,  by  the  chief  of  Sel/noS  situation  still  be  control- 

Vvillnt  no  hia  ioh  anrt  thi.  nartir’iilnr  union  lode^e  ....  ...  .  „  ,  ('Ueir  posiuon.  Jej  bV  leg  nulling,  and  hoW  long 


ballot  as  to  his  job  and  the  particular  union  lodge  organizations  in  Canada 


^  What  shall  we  do?”  I 

“Gentlemen,”  the  Wall  Streeter  | 
Obviously  then,  horses  are  still  3^4^  ,.^0,,  King  to  put  Canada  ! 
appointed  to  consulships;  and  ^is  wife's  name.”  —  Midland  1 


consulships; 


led  by  leg  pulling,  and  how  long  Raglan's  spirit  that  some  things  I  Press-Herald- 


of  which  he  is  a  member,  proves  that  secret  ballott-  ..  , annrohnuBinn  a.  to  whather  'Yhat  we  mean  is,  there  is  too  will  our  muscles  be  able  to  stand  just  are  not  done  is  still  alive. 

T.  (.  a  provides  cause  for  apprehension  as  to  whether  ^  This  it?  For  too  manv  of  u.a  thera  are  .still 


Ing  m  union  matters  is  a  farce.  It  is  a  travesty  ,  ,  .  •  ,  _  _ 

®  V  industrial  peace 

on  the  democracy  of  which  union  leaders  .  _ 

an  ideal  rather 

are  always  so  fulsomely.  It  is  also  an  offense 

against  the  country  as  a  whole.  Management, 


industrial  peace  —  in  our  time  at  least  —  is  not  jg  particularly  the  case  in  times 
an  ideal  rather  than  a  hope.  of  crisis  when  everybody  rallies 


For  too  many  of  us  there  are  still 
We  speak  of  the  falsification  of  too  mAny  sacred  cows.  The  Unit- 


Management,  both  individually  and  through  na-  nality  and  quality  of  the 

1 _ 1  Vtoa  ernna  for  m  lie  affnrta  tn  ^ 


We  laugh  about  totalitarian  countries  which  ^^jonal  organizations,  has  gone  far  in  its  efforts  to  headman  suddenly  becomes  second-  ly  pet 

°  _ tv,*  a.ana,.ofianii.n1H  ciionirinn  nn  thp  nftrt  _  ...  •  ...  ....  •'  " 


of  crisis  when  everybody  rallies  records  when  we  mean  the  man  is  ed  Nations,  which  is  killing  itself 
_  around  everybody  else,  when  the  a  jiar.  We  wonder  what  he  would  by  trying  to  be  too  big,  still  must 
personality  and  quality  of  the  do  if  we  told  him.  He  could  hard-  not  be  questioned,  though  one  won- 
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.  A*  u  - - -  more  nCUSty  thftn  h6  is.  UCIO  nuw  inajiv  wv/uiu  aundC  tu 

resolve  t  e  genera  ions  o  s  p  p  ary  to  the  sacredness  of  his  title,  Wg  permit  our  attention  to  be  those  traditions  as  they  do,  were 

of  labour  that  it  is  being  exploited.  ere  are  ose,  whatever  that  title  might  be,  just  diverted  from  the  main  dangers  of  it  not  for  the  fleshpots  from 


ders  how  many  would  adhere  to 


roll  up  vast  majorities  for  a  one  party  slate,  or 
for  ideas  whieh  have  been  submitted  to  a  plebiscite. 


'  y  ; 


The  cards  there  are  stacked  no  better  than  they  ^  ^  matter  of  fact,  who  thmk  that  management  as  long  as  it  is  high  sounding  the  day  by  references  to  the  econ-  which  one  may  still  lick  by  falling 
.  ....  Vino  ernnn  ten  far  in  the  wav  of  comDromise.  Waee  enough. 


are  stacked  in  a  “free”  election  where  every  ballot  I’®®  8^°"®  compromise  Wage  enough 

will  Kn  lannfifinH  n  Vinii^v  in  o  Tates  have  been  increased  progressively  until  they 


can  be,  and  will  be,  identified.  Such  a  ballot  is  a  ,  i,.-  .w  •  n  ^  ...  ..  ...  - 

fixed  ballot  and  the  e-ovemment  which  accents  it  have  no  relationship  whatever  to  those  prevailing  In  politics  this  is.  of  course,  a  Communism  attractive.  We  can  that  eternal  gospeling  about  “the 
in  n  TTinttor  nneb  ns  this  is  not  sntisfvincr  nil  the  ^  short  ten  years  ago;  Working  hours  have  been  well-known  trick  one  plays  on  hear  them  almost  every  night;  eru-  world  as  a  whole”;  as  if  there 
in  a  matter  such  as  this  is  not  satisfying  all  the  reduced  and  vacations  with  pay  estab-  one's  opponent.  Do  not  make  a  dite  gentlemen  who  hope  to  con-  were  such  a  thing,  except  in  so  far 

major  requirements  which  one  expects  to  be  met.  wide^y^^  ^  change,  because  there  is  a  crisis  vinoe  us  that,  if  we  only  under-  as  it  is  a  big  fiction  which,  if  not 

The  question  of  labor  relations  is  the  most  im-  T„o„r»nr»  ni«n«  havp  been  instituted  bv  ™®o-  *o®  stood  the  longing  the  average  Asia-  around  our  own  ears,  will  surely 

portant  question  facing  this  country  internally.  ,  .  mninvora  nf  labour-  while  everv  would  be  a  dirty  trick  tic  has  for  economic  freedom,  we  come  down  around  the  ears  of  our 

There  is  room  neither  for  goons  employed  by  man-  I'Z  In  JTfZ’ to  change  mules  in  midstream.  And  would  soon  make  him  our  friend,  children. 

agement  nor  for  the  effrontery  which  politicians  u,,  rtrworLr  throLh  est/blJ^^^^^  t  !e  wb  '^“®d®  ^®‘  ‘’®‘'  I®  really  bad  poUcy  to  switch 

®  j  ..  j  ...  .  and  health  of  the  worker  through  establishment  gratitude  for  its  passing  would  glass?  Where  do  our  experts  get  „ 

among  union  leaders  have  assumed  as  their  proper  recreational  facilities  and  wide  improvements  to  forbid  one  to  make  a  change.  theirs?  What  do  they  know  of  the  thnup-h  the  mule 

bargaining  atttiude.  amenities  for  the  employees.  Certainly  the  personalities  In-  economic  freedom,  or  what  men  *  . J 

If  management  anywhere,  at  apy  time,  presumed  volved  in  current  administration  in  will  do  with  it ?  ..  “ 

to  call  such  a  vote,  supervised  by  itself,  with  bal-  ^o’’®  y®®*'®'  '’®®o*"°  United  States  have  been  playing  Give  the  Tibetan  his  Yak  butter  ^  *  ® _ ’  ' _ 

lots  marked  against  the  day  when  revenge  can  be  ^*'®  policy  of  management  to  ®®P  *  various  em  tjjjg  the  some  frus-  and  his  buttered  tea  and  he  has  a  >  i-eHmik  j 

taken,  there  would  be  a  howl  that  would  shake  the  Ployees  of  a  company  informed  with  regard  to  its  tratedly,  some  with  considerable  about  all  that  we  know  of  as  im-  EDITORIAL  FORUM 

.  _  . .  ,  -  oneratine-  nnlicies  and  the  disDosition  Of  the  profits  glee.  But  this  business  about  be-  Vaf  YifB  OVA  VkAinoe  vwAe^  _ _ I 


have  no  relationship  whatever  to  those  prevailing 


omic  doctrine  which  somebody  is  into  line. 

silly  enough  to  suggest,  makes  One  must  still  carry  on  with 


bargaining  atttiude. 

If  management  anywhere,  at  apy  time,  presumed 
to  call  such  a  vote,  supervised  by  itself,  with  bal- 


vvnere  ma  ^uce  gei  ner  looKing-  j,. 

,  Wb®?s  vr\®’'^®  el  policy  "^ol®®  in  the  middle  of  a 
theirs?  What  do  they  know  of  the  ^ 


economic  freedom,  or  what  men 


Yet  we  are  being  pres- 


rafters  of  Parliament.  Union  leadership,  being  def-  operating  policies  and  the  disposition  of  the  profits  glee.  But  this  business  about  be-  portant.  Yet  we  are  being  pres- 

Initely  and  personally  interested,  is  no  more  quali-  t’-om  the  operation  of  the  business;  and,  generally  mg  som^r-faced,  and  shock^  at  sured  now  into  believing  that,  be- 

fied  for  this  job.  The  railway  strike  proves  that,  speaking,  the  figures  show  that  labour  is  obtaining  cause  we  did  not  supply  him  with  a 

and  Mr.  Gordon  should  be  congratulated  for  its  full  share  -  if  not  more  than  its  full  share  -  the  poMe  average,  can  be  carried  hydro  developmen^^ 

tn  ....hiin  thi-  o .t,.«ic>,inn.  |of  thesc  proflts.  The  Canadian  Chamber  of  Com-  .  .  round  table  where  he  can  talk  to 


having  given  to  the  public  this  astonishing  fact. 


- o  „ -  ^ -  - - „ -  - -  h.—i— ==  onH  inHiiBtriai  I  Mcdiocrity  Fair”  in  statesman-  the  Llama  face  to  face,  we  have  .  .  , 

To  pretend  that  such  a  strike  vote  is  a  free  ^erce,  national  bo  y  ua  ®*'*P  “Insanity  Fair”  at  Lake  fallen  down  on  the  job  —  and  it  *^^®  House  of  Lords  are  as  rare 

Vote  and,  oli  the  strength  of  it,  to  force  the  railway  nianagement,  has  done  a  me  jo  in  g  Success  have  made  such  a  mess  of  serves  us  right  if  we  now  lose  him  ®®  they  are  significant,  spoke  , 

companies  into  bankruptcy,  is  to  run  the  country  membership  to  the  advantages  of  frankness  an  things  that  people  In  the  most  en-  to  the  Soviet.  the  other  day  on  a  subject  that 

like  an  asses'  kingdom.  friendliness  in  its  relationships  with  the  employee;  lightened  of  all  ages  (it  says  here)  It  would  be  passable  for  a  hot  o^'^ses  concern  throughout  the 

Tf  i*  ,  1  r  *md  the  response  to  its  efforts  in  this  direction  seriously  begin  to  think  of  caves  evening  subject,  to  which  one  tree  world.  Is  the  growing 

®  r*  i.  .  e  pe  r  1  increasingly  .large  of  late.  in  terms  of  longing,  and  of  self-  might  listen,  or  which  one  might  Power  of  the  executive  encroach- 

midst  red  elements  which  ‘are  against  our  demo-  imposed  demise  in  terms  of  some-  turn  off.  But  is  it  not  offensive  too  far  on  individual  and 

cratic  way  of  life.”  The  democratic  way  of  life  That  some  individuals  employees  should  view  desirable.  Yet,  we  are  call-  to  one's  ears  when  we  are  given  ®‘vil  liberties  was  the  question 

ceases  also  when  the  employers  and  the  union  with  scepticism  the  new  approach  of  management  upon,  day  after  day,  to  digest  to  understand  that  we  have  fallen  asked  by  Lord  Cecil,  He  de¬ 
members  are  tricked  with  a  fixed  ballot.  to  employee  relations  need  provide  no  particular  yjg  full  nonsense  which  pretended  down  on  the  job  of  providing  econ-  scribed  the  continuous  leakage  of , 

A  new  strike  vote  should  be  called.  It  should  be  reason  for  surprise.  There  probably  always  will  be  seriousness  is  able  to  provide  as  omic  freedom  and  security  while  Ire^om  of  action  from  the  in- 


supervised  by  the  government  and  it  should  be  an  element  among  labour  which  will  scout  the  a  steady  diet.  our  opponents  are  growing  strong  dividual  to  the  group,  ^^om  the 

secret  —  and  the  practice  should  be  extended  good  intentions  of  management;  just  as  there  We  are  not  expected  to  burst  because  of  their  accomplishments  ? 

speedily  to  all  industrial  disputes.  If.  as  a  result,  probably  always  will  be  an  element  among  manage-  perniciou?  can  !ne  get  and  stS'TnS  seSor  avil  Servant^ 

some  union  leaders  get  fired  by  their  membership,  ment  whkh  will  con<luct  its  affairs  in  such  structed  to  deal  wi’th  matters  more  still  get^adio  assignments?  How  In  his  half-century  of  public 

well  there  is  quite  a  man-power  shortage  in  other  to  provide  justification  for  such  suspicions.  Cer-  Sometimes  one  wishes  silly  can  one  get  and  still  collect  service,  ’  '  ''  '  "  -  “ 


important  fields.  tainly,  however,  the  intractible  element  among  acquired  the  language  10c  a  word  from  national  maga-  notable  contributions  to  progress 

■  ■  ■  ■  .1.  — .  management  represents  today  a  comparatively  of  the  truck-driver,  truck-drivers  zines  ?  both  social  and  international.  His 

1  HalpS  for  th©  Coinbin©S  Study  small  and  ever  shrinking  proportion  of  the  whole;  being  known  as  persons  who  can  How  long,  in  other  words,  do  we  warning,  therefore,  carries  spe- 

'  '  '  and,  despite  the  tactics  of  some  labor  leaders,  sum  things  up  in  a  few  well  chosen  have  to  go  on  with  this  hysterical  o*sl  authority. 

'  The  Committee  to  Study  the  Combines  Investiga-  there  is  good  reason  to  believe  that  the  rank  and  words.  We  had  to  be  side-tracked  dance  around  the  economic  May-  As  the  Welfare  State  has 
tion  Act  has  been  given  some  worth-while  recom-  file  of  the  workers  are  appreciative  of  the  wide  into  Edward  Gibbons  ‘^Decline”  at  pole,  before  we  realise  that  it  is  emerged  from  the  all-powerful 
mendations  upon  which  to  work  in  a  submission  improvement  in  their  condition  and  are  prepared  ®^Jy  »e®.  thus  for  ever  ham-  a  drug  of  much  subtler  power  Government  of  war-time,  the 


prepared  by  The  Canadian  Chamber  of  Com-  to  give  some  credit  therefor  to  management, 
merce.  All  of  the  recommendations  carry  consid-  ,^4^  colleagues  among  the  trade  T  T 

erable  weight  but  probably  the  most  important  jeademhip  have  been  given,  and  have  ac-  (  HlItTkrfn 

are  those  which  call  for  the  ®ommissmner  being  responsibilities.  It  is  about  time  ^^77  JnUJTlQTl  I  TUifTQoO 

responsible  to  the  Mmister  and  that  the  commis-  nFACHMAN  ^ 

sioners  report  should  not  be  published  before  a  ^  By  B.  J.  DEACOMAN 

.  ..  .  ,  .  t  •  f  f  carry  out  these  responsibilities  in  a  manner  which 

conviction  or  combine  in  restraint  of  trade.  greater  advantage  of  those  whom  A  few  days  ago  I  saw  a  letter  possible?  The  answer  is  the  ma-  of  milk  in  Russia  takes  52  min- 

Therc  is  no  denying  the  fact  that  the  powers  represent.  ^  daily  paper  which  made  my  chine  age.  Have  you  a  better  utes,  in  the  United  States  7  min- 

hitherto  vested  in  the  combines  commissioner  have  haokles  rise.  I  tore  it  out,  threw  answer?  Did  it  increase  the  num-  utes.  It  takes  112  hours  to  earn 

Ijeen  excessive  and  have  not  only  opened  the  door,  it  io  ^  basket,  kept  for  items  with  ber  of  workers  employed?  Cer-  a  pair  of  shoes  in  Russia,  5  hours 

but  have  been  an  invitation,  to  dictatorial  methods.  A  NeW  Approach  tO  Diplomacy?  '^kich  I  desired  to  deal  at  a  later  tainly  It  did.  The  West  is  a  busy  and  20  minutes  in  the  United 
They  have  been  at  complete  variance  with  any  _  I-  .  country,  a  rich  country,  thanks  to  States.  <  .  ^  ^  ^ 

rnneants  f  law  a  H  t  th  •  (  •  There  IS  Something  refreshing  m  the  nomina-  that  lawn  tomorrow' .  the  machine  age  —  and  the  pros-  Can  Russia  be  defined  as  pro- 

.  .  °  11  •  "t  ^  ®  °®®*  tion  by  President  Truman  of  Mayor  William  But  tomorrow  is  never  like  to-  perity  of  the  West  brought  more  gressive  and  the  United  States  as 

as  een,  o  a  in  en  s  an  purposes,  prosecutor  q.jj  gj.  jjg^  York  as  Ambassador  to  Mexico.  When  I  picked  it  up  again  I  employment  in  the  East.  Thanks  backward?  Then  the  American 

judge  and  jury  all  in  one.  -Worse  still,  as  org^iza-  ^  policeman  and  bar-tender,  the  new  I  kad  only  a  fragment  of  the  again!  .  out  of  the  money  earned  by  ma- 

tions  against  which  a  combines  charge  was  bemg  .  ,  ..  , ,  annnintmani-  i«  ratifiad  hv  there  was  no  name  attached  *  *  chine  production  buys  an  automo- 

investigated  had  no  access  to  all  the  evidence  senatJ  —  would  be  ter  removed  in  his  back-  ^  evidence  of  the  paper  what  made  possible  the  devel-  bile  and  takes  his  family  for  a 

against  them,  they  were  largely  deprived  of  the  kokiv  viia  nn  hfa  fmm  contain-  opment  of  our  newsprint  industry  ?  ^rive  almost  every  evening, 

privilege  of  defending  themselves  against  the  ground,  and  probably  his  outlook  on  life,  from  the  g<j  fallacies  than  any  other  xhe  answer  is.  the  invention  and  Wbat  about  the  labor  employed  | 

charges  made.  ordinary  man's  conception  of  a  typical  envoy.  story  I  have  read  this  year— read  development  of  modern  printing  making  automobiles,  automo-  j 


are  those  which  call  for  the  commissioner  being  t,.  •  „v.v.,.4. 

...  ^  -  cepted,  serious  responsibilities.  It  is  about  time 

responsible  to  the  Minister  and  that  the  commis-  ^  j  u  4.  tu  . 

.  ,  ...  that  they  decide  to  practice  what  they  preach  and 

sioners  report  should  not  be  published  before  a  ^ 

....  ....  .  .  .  ,  carry  out  these  responsibilities  in  a  manner  which 

conviction  for  combine  in  restraint  of  trade.  .  ... 

will  react  to  the  greater  advantage  of  those  whom 
There  is  no  denying  the  fact  that  the  powers  j^j^gy  represent, 
hitherto  vested  in  the  combines  commissioner  have 

heen  excessive  and  have  not  only  opened  the  door,  - -  - -  -  —  — 

but  have  been  an  invitation,  to  dictatorial  methods.  A  NCW  Approach  tO  DlplOlliacy?  which  I  desired  to  deal  at  a  later  tainly 
They  have  been  at  complete  variance  with  any  »  i.-  •  *v.  •  date  and  said  to  myself,  ‘  1 11  mow  countr 

_ _  r  i_  .  -  J  •  .  There  is  something  refreshing  m  the  nomina-  that  lawn  tomorrow' .  the  m; 

y,  /  ^  ®  tion  by  President  Truman  of  Mayor  William  But  tomorrow  is  never  like  to-  perity 

has  been  to  all  intents  and  purposes,  prosecutor  York  as  Ambassador  to  Mexico,  day.  When  I  picked  it  up  again  I  emplo: 

judge  and  jury  all  in  one.  Worse  still,  as  organiza-  ,  j  j  found  I  had  onlv  a  frao-mpnt  of  the  ae-ain' 

_ •  4.1,'u  V,'  u  As  a  former  policeman  and  bar-tender,  the  new  louna  x  naa  oniy  a  iragmeni  01  me  again. 

tions  against  which  a  combines  charge  was  bemg  ^ item,  there  was  no  name  attached 

f La n ri  ««  a  aa  4  11  'J  AiTnlUftssftdor  “ “  If  liis  Eippoin titicii t  is  rstifiCQ  .  ..  •  . .  - 

investigated  had  no  access  to  all  the  evidence  ,,  ,  ,  ^  ,  to  it,  no  evidence  of  the  paper  wha 

Au _ ,  1  J  •  J  ..1.  the  Senate  —  would  be  far  removed  in  his  back-  u..*- 

against  them,  they  were  largely  deprived  of  the  w  <  u 


charges  made. 

The  inherent  injustice  in  publication  of  a  report 


The  appointment,  if  made,  would  not  be  without  ^  wrong. 

The  machine  age,  which  nas 


on  a  combines  investigation  is  so  obvious  as  to  precedent  in  the  United  States  diplomatic  service, 
hardly  call  for  comment.  As  is  emphasized  in  There  was  a  time  when  one  of  the  most  important 
the  Chamber  of  Commerce  submission,  its  effect  diplomatic  posts  was  held  by  a  former  bootlegger; 
on  the  public  is  to  suggest  government  condemns-  which  is  meant  as  no  invidious  comparison  with 
tion  of  the  organization,  or  organizations,  under  the  worthy  New  York  Mayor,  but  only  as  an  in¬ 
investigation  and  to  leave  a  lasting  impression  of  dication  of  Washington's  approach  to  its  diplomatic 
criminal  intent  on  the  minds  of  many  people.  Even  appointments. 

should  the  inferences  in  the  report  be  subsequently  ^g„y^  however,'  that  there  may  be 

disproven,  there  would  be  serious  repercussions  on  g^^ething  in  the  U.S.  ambassadorial  policy  which 
the  operations  of  the  company  or  companies  con-  countries  might  well  consider  following, 

cerned  as  a  consequence  of  unjustified  public  sus-  ^^^d  history  provides  little  in  the  way  of 


i  ana  see  ii  i  am  wrong.  machines.  biles  too  are  a  product  of  the  ma- 

“The  machine  age,  which  has  chine  age? 

Had  It  not  been  for  the  ma-  „  „  „ 

caused  the  displacement  of  thou-  » 

,  ^  .  chines,  those  foul  beasts  which  rob  ..  _ 

sands  upon  thousands  of  laboring  -  chance  to  work  there  *^®'^®  ®  r®’"®‘^y  unemploy- 

people  from  their  regular  em-  half  ns  manv  men  Yes,  there  is.  Why  don't 

1  t  i  ,  J'.'  would  not  be  half  as  many  men  ...o  t 

ployment  is  too  real  a  condition  we  apply  it?  Labor  won  t  let  us. 

.  .  .  and  women  working  in  Ganada  a  ini.  «  *>  ^aaIa 

. .  «th.r  th.  prlhUhS  or  “‘.L.’ ..'f,'; 


“Everywhere, 


small  industry,  machines  have  1  I  ™oney  even  if  it  receives  more  in 

uaa-  a_.:  a..;  _  Those  at  work  would  be  drawing  ... 


it  losea  face  if  it  accepts  less  in 


been  and  are  displacing  men. 
Those  who  remain  to  work  thesc 
machines  are  the  most  qualified 
and  are  chosen  from  the  younger 
age  groups.  It  has  become  im- 


lower  pay.  Prove  I  am  wrong  if 
you  think  you  can? 

If  the  man  who  made  the  quot- 


goods.  The  direct  result  of  mod¬ 
ern  machinery  was  a  vast  increase 
of  production  per  worker. 

The  fact  is  labor  aggregated  to  I 


The  Chamber's  submission  makes  two  points  man  for  the  job  which,  in 

which  have  been  stressed  on  more  than  one  oc-  4,,^  ,4„gi  g^aiygig,  43  that  of  the  ambassador  - 
caslon  in  the  past  by  The  Financial  Times;  that  a  4,^^  translating  of  his  country's  ideals  and  thoughts 
combine  need  not  of  necessarily  be  detrimental  the  country  to  which  he  is  an 

to  the  public  interest  but.  on  the  contrary,  can  be  Particularly  during  the  past  two  decades, 

in  the  interest  of  the  public.  That  the  principle  of  ^h^t  extent  the  scions  of  British 


Recent  world  history  provides  little  in  the  way  of  age  groups.  It  has  become  im-  statement  is  right,  then  the  4tgeif  practically  all  the  gains 
proof  that  the  smooth-talking  “career”  diplomat  possible  for  men  of  35  to  40  and  ^  tha  ^moat^Tu/sn'lr-  '^*‘®  i”*P*'ove- 


up  to  secure  employment.  "^®®^  ^®''’®  ^he  most  prosper-  ment  in  the  technique  of  produc- 

“The  implication  of  this  is  too  °®®  contented  labor.  Compare  ^ion.  The  industrial  age  should 
clear  to  excuse  those  who  give  China  with  the  United  States,  have  brought  lower  costs  of  liv- 
no  consideration  to  the  responsi-  There  is  more  work  in  China  than  .4ng.  The  socialist  remedy  for  un- 
bility  which  the  heads  of  the  ^  ^®  United  States.  Women  employment  is  to  pension  off  the 
Labor  Party . ”  children  work  long  hours  but  workers,  add  the  cost  to  the  price 


retail  price  maintenance  is  not  a  vicious  one. 


and  continental  aristocracies  who  very  largely 


Dealing  with  the  question  of  combinations  and  European  diplomatic  services  under-  unemployment,  let's  smash  the  ma-  China  is  low,  inhumanly  low. 


the  public  interest,  the  submission  says:  — 

“It  is  submitted  that  the  Commisioner  should 
be  required  to  give  the  parties  to  any  combination 
under  investigation  every  opportunity  of  showing 


stood,  or  could  properly  speak  for,  the  masses  in 
the  country  which  they  represented. 


..abor  Party . ”  children  work  long  hours  but  workers,  add  the  cost  to  the  price 

production  per  worker  is  infinitely  of  goods.  This  prevents  a  decline 
Now  if  machines  are  the  cause  of  ^®®f'  7^^®  st^dard  of  living  in  4^  the  cost  of  living,  limits  pur- 

lemployment,  let's  smash  the  ma-  China  is  low,  inhumanly  low.  chasing  power,  destroys  employ- 

chines;  or  do  the  same  thing  in  a  Now  mark  this,  similar  condi-  ment. 

different  way,  make  industry  em-  tions  existed  in  England  before  the  The  trouble  with  our  economic 
oy  two  men  for  the  one  it  now  coming  of  the  industrial  revolu-  system  is  the  limited  knowledge 


ploy  two  men  for  the  one  it  now  coming  of  the  industrial  revolu- 


It  behooves  us,  accordingly,  to  step  lightly  In  employs.  Use  one  to  watch  the  tion.  FIGURE  THIS  OUT  WHEN  of  those  who  are  the  greatest  gains 


that  any  lessening  of  competition  resulting  from  our  comments  on  the  O'Dwyer  nomination.  It  may  other  It  will  create  employment;  ARE  TRYING  -1(3  PROVE  from  it. 

A..  i  .  .V  V,'  J  h*  nnintino'  Iha  wav  tn  afresh  and  desirable  an.  but  there  S  a  better  way!  THAT  THE  MACHINE  AGE  44  ^ 

the  combination  is  not  injurious  to  the  public,  and  J”®  ®  In  less  than  a  century  we  have  MEANS  THE  POVERTY  OF  A  brilliant  friend  of  mi 


to  give  such  evidence  proper  weight  in  his  report,  proach  to  the  whole  question  of  international 
The  Commissioner  should,  in  particular,  cause  diplomacy. 

evidence  to  be  adduced  as  to  the  practical  effects,  - 

good  or  bad,  of  the  combination.  The  present  prac-  a  Dartmouth  University  professor  estimates  the 
tlce  may  easily  result  in  an  adverse  report  being  cost  of  a  10-ton  hydrogen  bomb  at  $2,880  billion 
made  about  a  business  which  does  not  operate  toi  dollars.  Which  raises  the  question  of  whether  the 


In  less  than  a  century  we  have  MEANS  THE 
moved,  agriculturally  speaking,  THE  WORKER! 
from  the  cradle  to  the  combine.  >4  ¥  *  when  it  has  exhausted  all  the  pos- 

The  Prairie  provinces  of  Western  Not  long  ago  the  New  York  sibillties  of  doing  wrong.”  Is  that 

Canada  could  not  have  developed  Times  measured  the  amount  of  too  fatalistic  a  conception  of  hu- 

without  modern  machinery.  They  work  required  to  purchase  some  manity?  I  do  not  know  but  the 
needed  also  a  vast  system  of  trans-  of  the  necessities  of  life  in  the  road  ahead  is  long  and  hard,  our 

portation.  They  have  developed  U.S.A.  and  in  Russia.  A  worker  dreams  are  still  unrealized  because 

manufacturing  of  their  own.  Now  in  Russia  earns  one  pound  of  bread  we  fail  to  work  in  conformity  with 
they  have  an  oil  industry.  in  19  minutes,  in  the  United  States  our  economic  laws  —  we  want  to 

What  made  this  development  he  earns  it  in  6  minutes;  a  quart  break  them. 


A  brilliant  friend  of  mine  said 
recently,  “Humanity  will  do  right 
when  it  has  exhausted  all  the  pos- 


the  detriment  of  the  public.  manufacture  of  or 

“Parliament  has  legislated  against  cut-throat  |  would  be  more  fa’ 
Comjjwtition  when  ie  enacted  section  498A  of  the  and  of  the  world. 


manufacture  of  one  of  them  or  another  world  war  manufacturing  of  their  owr 
would  be  more  fatal  to  the  economy  of  the  U.S.  —  tjjgy  j^^ye  an  oil  Industry. 


we  are  riding  is  now  getting  to  be 
quite  dead  ?  I 
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EXECUTORS  AND  TRUSTEES  FOR  HALF 


THINK  A  MOMENT... 


FOR  TOMORROW 


.Planning  to  meet  eventualities 
is  a  precaution  worth  taking,  if  not  for  yourself, 
for  those  who  depenci  on  you  . . .  there  is  no  time 
like  the  present  to  get  things  done. 

The  preparations  which  you  make  now  foi 
your  own  future  and  that  of  your  family  will  afford 
added  security  in  years  to  come,  and  give  you 
satisfaction  and  peace  of  mind  to-day. 

Your  Investments,  your  Property,  your  Will 
—■are  they  arranged  to  best  advantage.^  We  can  be 
of  assistance  to  you  in  considering  these  matters, 
at  little  or  no  expense. 


Let  us  analyze  your  Estate,  review  your 
Investments  and  help  you  plan  your  WilL 


ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 
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THE  FINANCIAL  TIMES,  AUGUST  18,  1950  7 


HINTS  TO  INVESTORS 


Distillery  Stocks 

As  I  have  some  snares  of  both 
Distillers  -  Seagram  and  Hiram 
Walker,  I  am  writing  to  ask  your 
opinion  on  the  effects  of  war  sit¬ 
uation  on  these  companies.  — 
Belleville. 

Distillery  shares  would  appear 
to  be  a  better  hold  than  a  sale  to¬ 
day;  this  in  light  of  early  outlook 
for  the  industry,  which  has  im¬ 
proved  of  late. 

If  war  conditions  are  continued, 
and  do  not  spread  beyond  the 
Korean  area,  as  is  not  generally 
considered  very  likely,  operations 


INQUIRIES  from  subscriber*  in 
regard  to  their  investments  end 
problems  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


through  your  Hints  to  Investors  facts  of  the  military  economic  ltl>  OnArntiAitc  In 

_  _  _  column.  What  is  the  outlook,  if  uations.  ,  ,  ,,  „ 

■  ®  *"  *  #  July  fro*"  Last  Year 

IlN  T  IZ3I  ''’conL'nsTappTaS^^^^^^  The  post-war  difficulties  of  ec<^  Cotton  operl^  in  Canadian 

this  is  borne  out  by  actions  of  gold  other  Eurnneaii  during  July  showed  a  de- 

mine  securities  on  stock  market—  other  European  nrevion*  month 

'  .....  there  is  nothine  in  near-term  make  comparison  of  their  crease  from  tne  previous  month 

as  an  official  recently  indicated  to  swell  the  tide  of  demand  for  prospects  for  industry  to  justify  U.S.A.  a  but  were  ahead  of  the  correspond- 

that,  while  earnings  will  be  some-  transportation  services.  any  particular  degree  of  optimism  *'*-^*®  misleading.  Whereas  the  ing  month  of  last  year.  Total  bale 

Comp*"/*  PP-IUOP  Th,r.  I,  „o  Indication  of  the  ad-  »'”?  ‘“P  openings  for  th.  month  at  32,024 

^  ^  strong  and,  despite  plans  for  capi-  ministration  at  Washington  de-  trade  deficits  the  IT  S^A  ^has  weight)  compared 

Likelihood  is  that  a  reasonably  tal  expenditures  for  equipping  of  parting  from  its  policy  of  the  pvepntion«llv  ikro-e  fr«de’«iir  with  38,036  for  June  and  25,056 
good  volume  of  domestic  business  plants  for  production  of  Diesel  status  quo  on  the  price  of  gold.  nh.«  Whereartv^P  TTnifeH  for  Julv  of  1949 

will  be  forthcoming,  this  year;  and  locomotive  parts,  working  capital  This  being  so.  and  with  inflation-  P"*®'  ^herew  the  United  Kingdom  wr  July  of  1949.  ^ 

there  is  the  possibility  of  Latin  and  cash  are  more  than  adequate  ary  tendencies  arising  from  de-  IlTh  <  ^  '"®"Power  i'««ervM  vvrhlle  openings  for  July  were 

American  markets  being  opened  up  to  insure  maintenance  of  dividends  fense  programs  across  the  line  and  mimimum  unemployment  M  the  lowest  of  any  month  this  year 

by  Canadian  car  builders  which  on  regular  $1.25  a  share  annual  here  likely  to  make  for  increasing  ^  average  work-  such  a  drop  is  seasonal.  Many 

might  help  to  offset  loss  of  export  basis;  or  even  to  justify  repetition  operating  costs,  potentialities  for  week  of  4.5  hours,  in  the  U.S.A.  cotton  mills  at  this  time  of  the 
markets  in  other  directions.  of  50  cent  extra  paid  on  account  earnings  growth  in  gold  mining  **'!  year  close  down  to  give  their  em- 

P.«.c„,ar,y  view  co,m  »'  '•«  y.„.  ^ ■ptreU  S  —•Sn.*  I 

Sing  Spfta/Sc^srposmon  common  stock  ofca^adilrB^ronfe  '^P  ”  to  be  As  a  consequence  of  re-ajTma-  oV^cUvity^  eTperi 

as  at  June  30th,  1949,  was  impress-  appears  to  offer  attractions  as  a  promising.  ment,  the  United  Kingdom  will  be  of  actwity  exper  enced  so 
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week  of  40  hours.  vacation.  Actuaily  last  month  ' 

As  a  consequence  of  re-arma-  showed  a  continuation  of  the  high 
ment,  the  United  Kingdom  will  be  activity  experienced  so 

in  vaAv.  ♦ua  ^a  ill  1950.  Whether  this  can  be 


Of  the  distillery  companies  should  ket  in  1945  and  sold  at  a  low  of  ^ve  and  probably  remained  so  at  purchase  with  the  objectives  you  Any  hope  of  benefits  accruing  to  committing  10  per  cent  of  the  na-  through  the  last  half  of 

reflect  the  probable  impetus  on  9.%  in  that  year.  High  since  list-  of  last  fiscal  year  —  there  have  in  mind;  i.e.  combination  of  Canadian  gold  mines  from  a  fur-  |  income  to  defence.  This  is 

consumer  buying  of  large-scale  re-  ing  was  in  1948  when  it  sold  at  appears  no  good  reason  to  believe  favourable  yield  with  prospects  for  ther  devaluation  of  the  Canadian  j  about  the  same  proportion  as  the  raw  cotton  has  now 


mes  as  great  as  that  of  the  Unit-  Index  for  July  stood  at  140.1 
a  Kingdom.  (1935-39  equals  100),  as  compared 

with  146.7  for  the  previous  month 
It  is  not  yet  possible  to  measure  and  100.5  for  the  same  month  of 


consumer  buying  of  large-scale  re-  ing  was  in  1948  when  it  sold  at  appears  no  good  reason  to  believe  favourable  yield  with  prospects  for  the*  devaluation  of  the  Canadian  aooui  tne  same  proportion  as  tne  raw  cotton  has  now 

armament  program  in  United  19.  Dividends  at  rate  of  50  cents  ^^®I  regular  $1.50  dividend  at  least  market  appreciation  given  propi-  dollar  in  relation  to  U.S.  currency  American  commitment,  but  the  reached  and  the  steady  high  rate  I 

States  coming  at  a  time  when  a  share  annually  were  paid  from  should  not  be  maintained.  On  a  tious  general  stock  market  condi-  Is  practically  non-existent.  As  a  American  national  income,  at  cur-  imports  remains  to  be  seen, 
general  business  and  industrial  October  1945  to  July  1947  when  ^1®!*!  basis  alone,  therefore,  stock  tions.  matter  of  fact,  although  the  10  per  rates  of  exchange,  is  eight  rnHov  tnr  Tniv  Qtnnri  at  i4ni 

conditions  are  at  near  peace  levels,  rate  was  increased  to  70  cents  a  would  seem  to  be  an  attractive  cent  discount  is  likely  to  be  main-  Umes  as  great  as  that  of  the  Unit-  ,,935.30  -auals  100)  as  comoared 

It  is  reasonable  to  assume  that  shar^  annually.  Current  annual  hold.  tained  for  some  time  yet,  indica-  ed  Kingdom.  wRh  146-7  for 

consumption  of  distillery  products,  rate  of  $1  a  share  was  established  -  u  ^  ..  J*®®®  ‘O  ®  ®'^*'®®&I^hening  of  It  is  not  yet  possible  to  measure  and  100.5  for  the  same  month  of  I 

already  on  an  active  scale,  should  April  1948  and  paid  regularly  Canadian  Bronze  .  ®  ®  '"terested  through  the  Canadian  dollar  vis-a-vis  the  ^t  all  precisely  the  probable  Impact  last  year  i 

expand  further.  since.  x  u....  v _ ......  ...  hoW‘ng8  of  quite  a  number  of  gold  U.S.  dollar.  Over  the  somewhat  ^f  the  re-armament  oroaramme  on  i 

K  war  Should  devolop  Into  .  i„  ,.,t  year,  company  common  .S  oVc.^mtton  Zja'  "j™  ,ho  !“e*Cm,."L*do5.”  ml?  hTltoJd  ““  V'*”'  I 

global  conflict  an  eventuality  sold  $500,000  of  3^  p.c.  Ist  mort-  and  would  appreciate  having  your  for  this  Industry  as  exnressed  for  shock  of  the  switch-over  to  defence 

which  is  not  taken  too  seriously  by  gage  bonds  which  mature  serially  opinion  of  this  stock.  What  I  want  production  will  be  shared  by  civil-  fcz 

the  majority  of  observers  —  the  at  rate  of  $50,000  annually,  April  in  the  way  of  an  investment  is  I®"  consumption  of  goods  in  shops,  !  ^ 

Immediate  effects  on  operations  1950  to  1959  inclusive.  sometliing  that  will  give  me  a  re-  ■  1  investment  in  new  equipment  and  e- 

of  the  distillery  companies  would  g^^  19^9  company's  about  5  per  cent  with  a  I  I  K  |\  PfI  riTIfl  ITIPIlt  building,  and  to  some  extent  by  ex- ,  ^ 

be  inflationary.  It  would  mean  balance  sheet  showed  earned  sur-  8®®^  chance  for  increase  In  mar-  ♦  ♦  IVV^Ui  ports.  ^  Y  |>1] 

that,  as  was  the  case  m  1942-  $1,776,807  and  canital  sur-  'alue.  —  A.N.O.,  Montreal.  _ _ _  To  a  limited  extent,  rising  pro-  |  =1  *  wa* 


States  coming  at  a  time  when  a  share  annually  were  paid  from  should  not  be  maintained.  On  a  tious 

general  business  and  industrial  October  1945  to  July  1947,  when  basis  alone,  therefore,  stock  tions 

conditions  are  at  near  peace  levels,  rate  was  increased  to  70  cents  a  would  seem  to  be  an  attractive 

It  is  reasonable  to  assume  that  share  annually.  Current  annual  bold. 

consumption  of  distillery  products,  rate  of  $1  a  share  was  established  - 

already  on  an  active  scale,  ahould  April  1948  and  paid  regularly  Canadian  Bronze  . 

expand  further.  since.  t  hm,...  iwon  _ 


Ask  your  kivestment  Dealer 
or  Broker  for  details  and 
prospectus. 

CALVIN  BULLOCK,  LTD. 


If  war  should  develop  into  a 


the  majority  of  observers  —  the  at  rate  of  $50,000  ann 
Immediate  effects  on  operations  1950  to  1959  inclusive, 
of  the  distillery  companies  would  .  .  .  -  -,9.9 

be  inflationary.  It  would  me^  bafa^ce  sheet  showed 
that,  as  was  the  case  m  1942-  ,  -  007  btih 


viiau,  w<.4.  Uic  .21  Jyg  gj  $1,776,807  and  capital  sur-  —  a.jn.u.,  Montreal. 

1945,  production  of  spirits  would  $884,412.  Net  working  capi-  At  today’s  market  of  25  com- 

®7d  qt  n  nt^com*  amounted  to  $1,362,160  with  mon  stock  of  Canadian  Bronze  Co. 

®®®®I^®  $2,191,149  at  a  Ltd.  offers  a  yield  to  the  purchaser 

panics  diverted  to  war  product  o  .  ^^gj.  ji^  pgr  cent  to  cur-  on  the  $1.25  a  share  regular  annual 

This  would  mean  that,  with  no  rent  liabilities  of  $828,980.  dividend  basis  of  5  ner  cent.  An 


spirits  going  into  maturing  stocks. 


•tio  or  over  jy2  per  cent  to  cur-  on  the  $1.25  a  share  regular  annual 
nt  liabilities  of  $828,980.  dividend  basis  of  5  per  cent.  An 

Company  controls  Page  &  Shaw  extra  of  50  cents  a  share  was  paid 


the  industry  would  have  to  depend  (Q^nada)  Ltd.,  and  itself  produces  on  account  of  1949  operations 
upon  its  inventories  for  bottling  ^  varied  line  of  chocolate  and  however  and,  allowing  for  this,  in¬ 
operations.  Natural  consequence  confections,  cocoa  and  ice  dicated  yield  would  be  7  per  cent. 


of  this  would  be  to  enhance  the 
value  of  existing  matured  stocks. 


cream.  Main  plant  is  in  Montreal 


Id  would  auDreciate  havinir  vour  i  .  J  .  ^  uoiiar  imiy  oe  xooaeu  gbock  of  the  switch-over  to  defence 

la  would  appreciate  having  your  for  this  Industry  as  expressed  '  for.  ,.hii  k.. 

ilnlon  of  this  stock.  What  I  want  production  will  be  shared  by  civil- 

the  way  of  an  investment  is  jan  consumption  of  goods  in  shop.s,  ! 

imetliing  that  will  give  me  a  re-  ■  i  investment  in  new  equipment  and 

irn  of  about  5  per  cent  with  a  I  IV  TITI^  building,  and  to  some  extent  by  cx- 

md  chance  for  increase  In  mar-  ^  1X^0 1  1 1  lO  1 1  I  i  ports.  ] 

5t  value.  —  A.N.O.,  Montreal.  To  a  limited  extent,  rising  pro-  I 

At  today’s  market  of  25,  com-  K  fO  g  ITI  HI  0  ductivity  will  cushion  the  effect  by  | 

on  stock  of  Canadian  Bronze  Co.  O  l®rger  supplies  of  goods 

td.  offers  a  yield  to  the  purchaser  By  JOHN  KINGSLEY.  workSl®  'Sse  efS^wHl  takf  ' 

1  the  $1.25  a  share  regular  annual  For  u.K.  information  offic#  ko 

vidend  basis  of  5  per  cent.  An  some  time  to  show  themselves  be-  i 

itra  of  50  cents  a  share  was  paid  ,,,  ^  , - — -  ®^“®®  will  be  impossible  to  mo-  j 

1  account  of  1949  operations  ^^®  United  Kingdom’s  three-  drastic  worsening  of  conditions  at  bilize  the  full  effort  immediately, 
iwever  and,  allowing  for  this,  in-  y®®*"  *'®  *  armament  programme,  home.  The  people  of  Britain  had  But  the  effects,  when  they  do  ’ 

cated  yield  would  be  7  per  cent.  ®  total  of  £3,400  million,  is  been  hoping  to  reap  some  of  the  emerge,  may  be  sharp  over  special  , 

based  on  two  main  facts.  First,  rewards  of  their  effort  which  has  sectors  of  the  home  front.  For  , 

For  year  1949,  Canadian  Bronze  there  are  adequate  reserves  of  given  an  increase  in  industrial  pro-  example,  there  will  obviously  have  i 


By  JOHN  KINGSLEY, 
For  U.K.  Information  Offica 


You 

can  bank 
on  the  “Royal” 


But  the  effects,  when  they  do 
emerge,  may  be  sharp  over  special 
sectors  of  the  home  front.  For 
example,  there  will  obviously  have 


and  warehouses  are  maintained  in  renorted  net  earnings  after  all  ...  b.vc.x  oxx  ix.^xcase  .n  mausiriai  pro-  example,  mere  will  oDviousiy  nave 

Toronto  Winninee  Calgarv  and  "®‘  ®®™»ngs  a**  trained  manpower  —  there  are  duction  of  nine  per  cent  in  the  first  to  be  a  diversion  of  steel  on  a  large 


Toronto,  Winnipeg,  Calgary  and  charges  and  preferred  dividends  V  uucuoxx  oi  nine  per  cenc  m  me  rirsi  to  oe  a  diversion  ot  steel  on  a  large 

Walter  M.  Lowney  Vancouver  Charges  and  preferred  dividends,  about  4,000,000  men  with  war  ex-  half  of  this  year  compared  with  scale  to  defence  purposes,  and 

Please  advise  me  regarding  your  Tview  of  recent  earnings  rec-  ti^YroX'S 

opinion  of  the  stock  of  Lowney  ord  and  Apparent  earirprospects,  Send  rTquiroment?  of  $1^  S  shSro  men  have  been  given  com-  After  two  years  of  wage  stabili-  and  television  industry  will  be  en- 

cLcolate  Co.  as  an  Investment.  SSsibmtrSf  Inother  increase  in  S  represented  pulsory  mihtary  training  since  the  zation,  the  trade  unions  were  hop-  gaged  on  producing  radar  am 

I  have  some  shares  which  I  have  ^  anomer  increase  in  inis  represented  a  moderate  de  ^^r.  Secondly,  United  Kingdom  mg  for  increases  for  lower-paid  signals  equipment.  Government  ex 

1  nave  some  snares  wnicn  *  nave  j^e  dividend  rate  on  stock  cannot  dine  from  1948  earnings  of  $3.09  fnrrae  havo  nnt  irnt  arian„ata  rt  v.  i  i  j  j 

been  holding  now  for  some  time.—  overlooked  Aside  from  this  a  share  on  common  which  was  a  ,  fot  adequate  sup-  workers.  It  has,  therefore,  been  perts  will  be  making  detailed  cal 

KAR  Montreal  u  ®  s®®r«  o'l  ®®mmon,  wnicn  was  a  phes  of  up-to-date  military  equip-  necessary  to  balance  the  social  and  culations  of  such  effects  durinf 

ji.A.u.,  Montreal.  however,  the  relatively  generous  new  peak  m  eamlnes  for  comoanv.  _ _ ...  ......  ,  ' 


ROYAL 


however,  the  relatively  generous  new  peak  in  earnings  for  company,  ment. 


perience  and  anomer  1,000,000  1949.  clearly  a  large  section  of  the  radio  I  — — 

young  men  have  been  given  com-  After  two  years  of  wage  stabili-  and  television  industry  will  be  en-  '  ^ 

pulsory  military  training  since  the  zation,  the  trade  unions  were  hop-  gaged  on  producing  radar  and  | 

war.  Secondly,  United  Kingdom  ing  for  increases  for  lower-paid  signals  equipment.  Government  ex-  I 

forces  have  not  got  adequate  sup-  workers.  It  has,  therefore,  been  perts  will  be  making  detailed  cal-  ^ 
plies  of  up-to-date  military  equip-  necessary  to  balance  the  social  and  culations  of  such  effects  during 


=  Take  the  Royal  road  to  saving 


At  prevailing  market  of  15,  yield  on  stock  combined  with  the 


Company  is  a  holding  organiza-  Having  decided  that  the  need  is 


political  considerations  with  the  the  next  few  weeks. 


stock  of  Walter  M.  Lowney  Co.  wide  coverage  for  dividends  would  « 

Ltd.,  provides  a  yield  on  its  $1  a  seem  to  lend  attractions  to  the  ^  1°''  T"""  I’’® 

share  annual  dividend  rate  of  stock  as  semi-speculative  invest-  st  Thomas  Ont’  ^®‘^  t® 

nearly  7  per  cent  and  is  selling  at  ment  hold  for  income  and  appre-  T  vndnnviiie  vt  Chief 

KIL  1  QUO  to.f  Calgary  and  LyndonvUle,  Vt.  Chief  duction  could  be  devoted  to  re- 


only  about  5%  times  1949  net  elation  possibilities. 

earnings  of  $2.87  a  share  on  stock.  - 

For  3-year  period  1947-1949  net  National  Steel  Car 


lines  of  production  are  bronze  armament.  This  called  for  a  de¬ 
bearings,  bushings  and  castings  cision  on  the  state  of  international 


rui  0-JIC.XX  2.2.2  manonai  »ieei  L.ar  which  are  used  in  building  and  re-  relations.  The  United  Kinedom 

earnmgs  averaged  $2.40  a  s  are  on  j  National  Steel  Car  pair  of  steam  and  electric  railways.  Government  answer  was  that  their 


New  Issue 


.  lol?  ^  rsQ  !  *»®  Steamships  and  in  equipment  of  in  „eeu  m  ai- 

^  p  ;L'rP-  1949  S2  87  »  dustrial  plants.  Principal  source  tain  the  fullest  possible  degree  of 

®  whether  or  not  I  should  hold  on  of  business  is  railway  companies,  military  preparedness,  short  of 

share.  Prospects  for  current  year  _  C.T.M.,  Winnipeg.  C.P.R.  takes  all  of  its  requirements  moving  over  to  war  economy 

N.tlon.1  St«l  car  paid  laat  year  Xrom  company  and  C.N.B.  a„,  ax-  *  _ /•  „„ 


policy  was  based  on  the  need  to  at- 


are  promising. 

wi‘ibrto“howtac“jLT.rS  ragular  dWdanda  of  37!'.  canta  a  a.pt  thaaa  for  Atlantia  rapon.  „vtoa"l  irt'ha  awtopins  wiilm; 
S  laatyaaa  daaplto  auto.anUaUy  at"  ?»»  -.^7.  aa,nlal- 


This  meant  there  would  be  no 


higher  write-off  to  depreciation 
than  in  previous  year  at  $274,530 
as  compared  with  $57,630. 


50  cents  a  share.  At  prevailing  roads  operating  in  that  state, 
market  of  24,  accordingly,  stock  Volume  of  business  is  controlled. 


tioning  factories,  and  imposing  a 
minimum  standard  of  living  on  a  I 


provides  a  yield  of  approximately  very  largely,  by  trend  of  railway  of  further  rationing. 


,  J.  2  ,,  1  A  *  8^4  oer  cent  on  total  1949  distri-  traffic:  and  1948  and  1949  were  „  ..  ... 

Stock  was  first  listed  on  mar-  a'  Once  these  policy  decisions  were 

bution  of  $2  a  share  and  of  about  active  years  for  the  railroads.  tic  . . . 

■  ■  - - — I  6l^  per  cent  on  regular  annual  There  was  some  let-up  in  railway  yeasury  and 

rate  of  $1.50  a  share.  activity  during  first  quarter  of  this  gj^f  w^re  LkeHJ  wtim^tThow 

"•tT  For  fiscal  year  ended  June  30th,  year  but  second  quarter  showed  a  were  asked  to  estimate  now 

yO  ^  f  •  company  reported  net  earnings  Lady  improvenifent.  In  recent  equipment 

fF/ttfLa,  equal  to  $2.94  a  share  on  stock,  weeks,  however,  car  loadings  on 

which  compared  with  $2.14  a  share  railways  have  been  running  at  ^®^7'  *  °  ^ 

earned  for  preceding  year  and  record  or  near  record  levels.  In  m>lhon  proposed  means  an  increase 
M  ■  with  average  net  earnings  of  $1.71  the  absence  of  any  abnormal  ob-  °  ®  ^  a 

If  n  U  a  share  for  6  year  period  1942-43  structlons  -  the  threatened  strike  ®xP®®diture  be- 

■  ^  to  1947-48.  of  railway  workers  for  instance  -  the  outbreak  of  the  war  m 

^  Volume  of  business  for  fiscal  indications  point  to  maintenance  of  *^®^®®-  But  because  most  of  the  in- 

_  A  A  ^  ^  A  y®®*"  «uded  June  30th  last  appar-  railroad  activity  at  a  high  level  ^f®®®®  1^  spent  on  new  produc- 

r  ently  was  on  a  somewhat  reduced  throughout  the  current  year,  with  tiou  rather  on  increasing  the 

reflecting  export  difficulties  general  business  and  industrial  the  forces,  it  means 

^  arising  from  devaluation  develop-  conditions  at  a  peak  and  indicated  that  production  of  military  equip- 

J  ments  Of  last  December.  Domestic  defence  programs  of  U.S.  and  ™®ut  from  United  Kingdom  fac- 

f  business  apparently  held  up  well  Canadian  governments  promising  tones  will  roughly  be  doubled. 


Once  these  policy  decisions  were 


5,000,000  Common  Shares 

($1.  Par  Value) 

RESOURCES  OF  CANADA  INVESTMENT  FUND  LTD. 

(Incorporated  under  the  laws  of  Canada) 

CAPITALIZATION 

5,000,000  Common  Shares  of  $1.  Par  Value 
1,000  Special  Shares  of  $1.  Par  Value 

OFFERING  A  SELECTED  AND  DIVERSIFIED  INVESTMENT  IN  THE  NATVRAL 
RESOURCES  OF  CANADA  WITH  SHARES  REDEEMABLE  AT  HOLDER'S  OPTION 

AT  NET  ASSET  VALUE 


CUSTODIAN  OF  SECURITIES 

Administration  and  Trust  Company^ 
Montreal,  Canada. 


REGISTRAR  AND  TRANSFER  AGENT 

The  Royal  Trust  Company. 
Charlottetown  and  Montreal,  Canada. 


THE  COMPANY 


During  the  past  months  The 
Bank  of  Nova  Scotia’s  Monthly 
Review  covered  a  wide  range 
of  subjects,  from  a  discussion  of 
the  significance  of  oil  develop¬ 
ments  in  Alberta  to  a  timely 
survey  of  the  implications  of 
sterling  devaluation. 

I  Each  month,  in  this  fashion,  the 
Monthly  Review  discusses  some 
topic  of  interest  to  the  business¬ 
man  who  likes  to  keep  abreast  of 
the  times. 

If  this  service  would  be  useful  to 
you,  we  would  be  happy  to  add 
your  name  to  the  mailing  list. 
Jill  in  the  coupon  below. 


i  i 

i  raMgwm 


'''  *  FRIENDSHIP  een  companies  concerned.  (Address  George  Armstrong,  330  Bay  Reserves  are  still  below  the  safe- 

— H.  C.  Flood,  360  St.  James  street  street,  Toronto.)  ty  line  and  any  sudden  new  drain 

Publicity  Dept.  I  west,  Montreal.)  41  41  4;  on  the  reserves  might  bring  a  fin- 

The  Bank  ot  Nova  Scotia  I  41  41  41  "Rearmament”.  The  August  10th  ancial  crisis  which  could  disrupt 

“rSIitorOnf.”*®*  !  "Canadian  Celanese.”  A  review  bulletin  issued  by  R.  Moat  &  Co.,  the  defence  production  programme. 

. . .  o„  your  compiimantarv  '  o'  'he  progress  of  the  rayon  in-  Montreal,  discusses  investment  Britain’s  Ministers  and  officials 

maiiinaLtorcceJ-MonZy"  dustry  and  of  Canada’s  biggest  policies  and  market  trends,  as  tney  have  been  encouraged  to  set  the 

company  In  the  field  has  been  pub-  are  Influenced  by  Rearmament  three-year  total  as  high  as  £3  400 

.  .|  lished  by  O.  E.  Leslie  Si  Co.,  Mont-  problems.  The  bulletin  also  in-  million  because  they  know  that 

Company - - }  real.  1950  sales  are  reported  to  eludes  a  detailed  study  of  the  per-  these  anxieties  about  the  sterling 

street _ _ I  I  have  shown  a  share  increase  and  formance  of  various  stock  groups  area  reserves  ai'e  sympathetically 

J  I  earnings  are  expected  to  be  main-  during  the  recent  war  and  in  the  understood  in  Washington. 

.  rov.  I  jf  jjqj  increased,  (address  postwar  period.  (Address  R.  Moat,  The  United  States  govern- 

— — - — — - i  G.  E.  Leslie,  360  St.  James  street,  1010  St.  Catherine  street  west,  ment  have  also  been  concerned 

Montreal.)  Montreal).  about  the  effect  on  morale  of  any 


INmiMlNT  KCCOMMimTim 
COMUmS  &  ANALYSIS 


“B.C.  Forest  Products  Ltd.”  An 
informaUonal  bulletin  and  pros-  Outline  stories,  published  by  Me-  ’q,u:_  ia  made  nn  the  a<?. 

pectus  is  available  on  this  company  Cu^g  Bros.  &  Co.  Montreal.  This  g  par"  of  the  co^t  of 

and  particularly  on  its  4%%  mort-  bulletm  reviews  toe  ®ff®i«  of  Britain’s  re-armament  programme 
gage  bonds.  I^bhshed  by  'The  Foundation  Co.  Ltd.  and  proyid^ 

Wood  Gundy  Corporation  Ltd.,  stetistical  summaries  to  illustrate  ropean  defences.  The  United  King- 
Montreal,  the  buUetin  indicates  toe  attractiveness  of  the  com-  ^om  government  has  stated  frank- 
that  earnings  in  the  current  fiscal  panys  stock  as  an  inv^tment  me-  re-armament 

year  are  m  excess  of  those  in  the  dium  (Address  Hugh  McCuaig,  proposed  could  not  be 

best  year  the  comply  has  had  so  276  St.  James  street,  Montreal).  undertaken  without  American  as- 
far,  that  of  1948.  Address  (Wood  »  4F  #  sistance 

Gundy  Corp.  360  St.  James  street,  "Resources  Fund”.  A  prospec-  ^ 

Montreal.)  tus  and  informational  bulletin  has  There  are  two  mam  reasons 

41  41  4s  been  made  public  by  Savard,  which  explain  the  need  for  dollar 

-r.-.-..  T_2f _ 2! _ 1  Hodcson  &  Co.  Inc..  Montreal,  an-  ®*‘^'  'be  first  place,  if  the 


Not  all  this  extra  production  will 

Mmgmg  Washington  last  week  proposed 

AfiJfL  Y5t5  'bat  some  items  of  equipment 

should  be  passed  on  to  the  forces 
_  of  other  North  Atlsmtic  Treaty 

‘‘Foundation  Co.  ’  Another  of  toe  countries,  free  of  charge. 


RESOURCESOFCANADAINVESTMENT FUND  LTD. 
is  organized  as  a  management  investment  company,  with 
redeemable  shares,  whidi  in  effect  operates  a  fund  for  the 
mutual  benefit  of  its  shareholders  and  has  been  formed  with 
a  view  to  providing  a  convenient  medium  for  diversified 
investment  by  large  and  small  investors  in  securities  of 
companies  which  are  engaged  in  the  exploitation  and 
development  of  the  natural  resources  of  Canada,  with 
particular  reference  to  those  engaged  in  the  development  of 
the  mineral,  natural  gas  and  oil  resources.  In  determining 
its  investment  policy,  the  Fund  will  follow  the  proven 
formulae  of  selection  and  diversification  of  investments 


under  the  supervision  of  men  who  are  outstanding  in  those 
industries  in  which  the  Fund  will  primarily  invest. 

Canada  abounds  in  natural  resources  and  as  this  wealth  is 
developed  on  an  ever-expanding  scale,  there  are  afforded 
opportunities  for  capital  appreciation  in  the  securities  of 
companies  benefiting  therefrom. 

It  is  considered  that  the  shares  of  the  Fund  constitute  ■ 
desirable  medium  for  investment  for  those  who  may  seek 
appreciation  in  capital  and  stability  of  income  through  a 
well  diversified  participation  in  the  development  of  Canada’s 
natural  resources. 


INVESTMENT  RESTRICTIONS 


production  proposed  could  not  be 
undertaken  without  American  as¬ 
sistance. 

There  are  two  main  reasons 


"Wilrich  Pete”  Informational  Hodgson  &  Co.  Inc.,  Montreal,  an-  ®io-  ■*'*  '•“®  piace,  11  ine 

Wilnch  Pete  .  informational  .  ..  jgsuinp.  caoital  switch-over  to  certain  types  of  de¬ 
bulletin  on  toe  latest  progress  at  nouncing  tne  issumg  or  capital  nroductinn  Ls  to  be  made 

Wiirirh  Pptrnlpiimq  Ltd  is  avail-  ®hare3  of  the  Resources  of  Canada  fence  production  is  to  oe  maae 
Wilrich  Petroleums  Ltd.  is  avail-  ,  .  .  „  .  ,  ,  quickly,  some  American  machine- 

able  from  Harrison  &  Co,, 'roronto.  Investoent  Fund  Ltd.  ims  mu  .  .  ,  j,, 

nriiiino-  in  thx*  Pniiop  Coutv.  area  'ual  fund,  discussed  elsewhere  in  ry  and  raw  materials  will  ne  neea 
Drilling  m  toe  Pouce  Coupe  area  latest  addition  to  ®d  immediately.  This  will  mvolve 

and  a  geological  survey  of  a  90,000  f®  w^®  l®f®®f  addition  to  increase  in  dollar  exoendi- 

acre  reservation  in  toe  Lone  Moun-  'b®  mutual  lunds  operating  in 

Lain  coniinn  nf  w  p  iiio-hiipht  the  Canada,  and  in  view  of  the  great-  fn^®  ®f  ®  «>"®  wnen  tne  united 
tain  section  of  B.C.  highlight  the  snecialisation  of  investments  Kingdom  and  sterling  area  balance 
report.  (Address  Mr.  Masters.  Har-  ®r  specialisaUon  ot  inv2.stmenis  .  “  .  X  ^rou-^ht 

JC  fift  K-ino-  BtrPAt  wpst  should  invite  considerable  interest,  of  pajmenis  nas  jusi  neen  orouoiu 
Tnrnntt  1  ^  ^  ^  ’  ’  (Address  E.  Savard,  276  St.  James  into  equilibrium,  very  largely  by 


Investment  restrictions  of  the  Fund  in  brief  are  as  follows: — 
Securities  will  not  be  purchased  on  margin  or  sold  short. 
Securities  will  not  be  purchased  unless  approved  for  invest¬ 
ment  by  the  Board  of  Directors  and  in  order  to  be  so 
approved  they  must  be  traded  in  on  recognized  markets. 
Not  more  than  5%  of  its  assets  shall  be  invested  in  the 
securities  of  any  one  corporate  issuer  except  that  it  may  so 


invest  up  to  10%  of  its  assets  in  securities  of  ooqiorate 
issuers  which  have  paid  dividends  without  interruption 
during  the  preceding  three  (3)  years.  It  is  also  the  present 
policy  of  the  Directors  that  not  less  than  60%  of  its  assets 
will  he  invested  in  dividend  paying  securities. 

The  Fund  is  prohibited  by  its  Charter  from  borrowing  ibc 
the  purpose  of  making  investments. 


BOARD  OF  DIRECTORS 

The  Board  of  Directors  is  composed  of  the  following  outstanding  Canadian  businessmeni 


rison  &  Co.  66  King  street  west, 
Toronto.) 

*  ¥  * 

"The  Pulp  and  Paper  stocks”. 


street  west,  .Montreal.) 

¥  *  ¥ 


economies  on  dollar  spending. 

This  raises,  secondly,  the  whole 


FELIX  E.  NOTEBAERT . Montebello,  P.Q. 

Director  and  President 

J,  ERNEST  SAVARD  Montreal,  P.Q. 

Director  and  Vice-President 

J.  ROMEO  GAUVREAU  Outremont,  P.Q. 

Director 


H.  R.  MILNER.  K.C . Edmonton,  Aha. 

Director 

CHARLES  W.  LESLIE  7  7  •  .  Montwal,  P.Q. 
Director 

JOHN  M.  PRITCHARD  .  ;  ;  ;  .  Westmount,  P.Q. 
Director 

J.  EDOUARD  SIMARD  .  Z  7  .  .  Sorel,  P.Q. 

Director 

JULES  R.  -nMMINS,  O.B.E.  ;  ;  ,  Westmount.  P.Q. 
Director 


"The  Pulp  and  Paper  stocks’.  ..Labrador  Mining”  The  most  qu®®'i®ii  o'  balance  of  payments. 
An  excellent  detailed  review  of  complete  review  published  to  date  The  switch-over  to  defence  will  in- 
eighteen  pulp  and  paper  companies  Labrador  Mining  evitably  mean  increased  dollar  ex- 

has  been  provided  by  Flood  Si  Com-  ^  Exploration  Co.  has  just  been  penditure  and  reduced  dollar  earn- 
pany,  Montreal.  The  review,  which  released  by  Canadian  Business  mgs,  because  some  export  indus- 
is  an  annual  with  Flood  &  Co.  re-  Toronto.  The  report  finds  tries  will  have  to  be  turned  on  to 

views  the  industry,  balance  sheet  240  million  tons  of  ore  have  defence  production.  It  is  less  than 
trends,  profits  outlook,  statistical  opened  up.  Financial  ar-  a  year  since  the  drain  on  the  ster- 

position  of  the  industry  as  a  whole  rangements,  and  the  position  of  ling  area  gold  and  dollar  reserves 
and  then  gives  very  detailed  com-  jjjg  various  interests  in  toe  de-  forced  the  devaluation  of  the 
parisons  and  analyses  of  the  eight-  velopment  are  listed.  (Address  pound  sterling, 
een  companies  concerned.  (Address  George  Armstrong,  330  Bay  Reserves  are  still  below  toe  safe- 
H.  C.  Flood,  360  St.  James  street  street,  Toronto.)  ty  line  and  any  sudden  new  drain 


GUSTAVE  H.  RAINVILLE 
Director 


Vaudreuil,  P.Q. 


S.  F.  RAYMOND  .,,777.  Hampstead.  P.Q. 
Director 


COUNSEL 

Woinwright,  Elder,  Laidley,  Leslie,  Chipman  and 
Bourgeois,  Montreal,  Canada. 


AUDITORS 

Riddell,  Stead,  Graham  and  Hutchison, 
Chartered  Accountants,  Montreal,  C»w»d#f 


Publicity  Dept. 

The  Bank  of  Nova  Scotia 
38  Melinda  Street 
Toronto,  Ont. 


west,  Montreal.) 

¥  ¥ 


Initial  Offering  Price  —  $5.49 

Subject  to  change. 

Determined  daily  to  the  nearest  cent. 


For  Price,  Prospectus  and  other  information  consult  your  investment  Dealer,  Bank  or  StodArolcer, 

Optionee  and  Underwriter 

Recan  Stcarities  Distriliitirs  Linitei 


Canada  Life  Building 
275  St.  James  St.  West  -  Suite  36 
Montreal  1,  P.Q. 


f 
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Combines  Brief 

«  C  cfC  Asks  [|^5URAI 
Nq  Disclosure 


Covering  The 

INSURANCE  FIELD 

Claims  Arising  from  Winnipeg  Flood  Almost 


Submission  Emphasizes 
Fact  that  Combine  Need 
Not  Be  in  Restraint  of 
Trade 


All  Satisfied  —  No  Estimates  of  Loss  Yet 
Available  —  Basis  of  settlement 

BY  OUR  INSURANCE  EDITOR 

The  hundreds  of  claims  resulting  from  the  disastrous  Winnipeg 


Tn  a  aiihmiaainn  tn  TVio  (""rimmit  •  ,  i  '1  Kt  WlLavva  -  ^juiuuijwciuciil,  lo  iciicica,  la  liui.  Llic  icauiL  ui  n cc  i  ,  iiiviaiui 

in  a  suomission  lo  me  c.ommi  -  ^  paid  up,  although  no  estimate  is  avaiiahie  j,y  Finance  Minister  Abbott  !  market  forces,  in  turn  influenced  wiped  this  out.  'ing  an  increase  over  same  period  1781,612  were  up  over  $39.6  mil 

lee  to  siuay  tne  immoines  as  to  the  actual  insurance  loss  involved,  according  to  the  flood  relief  If  government  plans  for  floating  j  by  the  ebb  and  flow  of  Canadian  |  Fluctuations  in  Canada’s  trade  $281.5  million,  total  lion  for  month  and  $72.6  milUon 

w  rvimmprr.p  that  ’  committee  formed  by  the  insurance  companies  under  provincial  in-  Lf  a  new  $50,000,000  bond  issue  in  !  trade  with  other  countries.  It  is,  !  balance  with  the  US  are  of  major  i amounting  to  $8,192,133,-  jfor  year;  while  current  loans  in 


Ottawa  Plans  I  n  ■  ■  IBank  Deposits,  Currents  Loans 

Bond  Offering  .  ■■  Peaks  End  of  June 

I  li  e  kA  u  Dollar  - 

In  ^  fViariCeT  /a  a  •  l  Total  deposits  with  Canadian  i  lion,  for  year.  Demand  deposits,  on 

_  (An  Am©riCan  Opinion)  chartered  banks  ware  at  anew  all-  Uhe  other  hand  were  up  $85.3  mil- 

_  j  I  D  iruAVK  Kix’r  accord-  lion  from  May  31st  total  and 

Proposed  ^50  Million  Is-  ®y  tKANR  HINu  condition  statement  issued  showed  an  increase  over  figure  for 

sue  Would  Be  Used,  in  Published  by  permission  from  the  Investmenl  Dealers  DlRest.  N.Y.  ^^om  Department  of  Finance  in  June  30th  last  year  of  $218.8  mil 
p  ,  .  p  J  *  I  nn  Ottawa.  Current  loans  also  were  lion. 

rart,  to  Keaeem  >  l  UU  ■■■■ .  ■■  .  at  a  record  level.  j  Security  holdings  at  $4,276,164, 

Million  U.S.  The  value  of  the  Canadian  dollar,  I  shrank,  in  the  corresponding  1950  With  total  assets  as  at  June;  301  were  down  both  for  month 

- -  I  expressed  in  terms  of  other  cur- 1  months,  to  $79,000,000  and,  evi-  30th  up  about  $37.5  million  during  !  and  from  same  time  last  year. 

Ottawa  —  Announcement  is  rencies,  is  not  the  result  of  free  Idcntly,  "invisible”  items  more  than  month  at  $8,950,063,025  and  show-  I  Call  loans  in  Canada  at  $144, 


I  at  a  record  level. 


Security  holdings  at  $4,276,164, 


by  the  courts.  i  when  essential  .services  were  dis-  j  New  York  has  t 

In  making  specific  recommends-  continual  to  a  point  where  health  ^  ^.nd  supplemer 
tions  to  the  committee  which  the  was  endangered  by  lack  of  sanita-  :  A.  Farnan,  supery 
government  has  established  to  tion.  The  companies  are  not  pay-  j  Y®r  for  the  Scottia 
make  a  complete  study  of  the  ing  on  claims  for  additional  living  tional,  is  attorney. 
Combines  Investigation  Act,  the  expenses  on  ‘-mere  evacuation”,  *  * 

Chamber  draws  attention  to  the  even  if  this  evacuation  resulted  j  T.  Bruce  Ross,  c 
following  statements  from  its  offi-  from  a  request  on  the  part  of  au-  Fire,  has  been  elect 
cial  policy  approved  by  the  mem-  thorities.  1950-51  of  the  'W 


are  of  major  I 


—  — - - —  -  v,u..  tne  u.o.  is  greater  man  its  aeai- i  ^  ,  ,  -  - 

of  a  $100,000,000  issue  redeemable  j  be  altered  by  the  same  agency.  A  i  ino-s  with  the  UK.  or  with  “Other  i  total  as  at  June  30th  1949.  |  May  31st  figure  and  showed  an  in- 

Un  U.S.  dollars.  (great  many  traders  would  like  to  Countries  ”  and  with  the  two  com-  deposits  totalled  $4,538,-  crease  of  $208.7  million  over  June 

I  The  balance  of  $50,000,000  will  ;  know  in  advance  just  what  the  bined.  In  the  first  five  months  of  and  were  off  $18.7  mil- 1 30th  1949  total.  Comparative  fi 

Icome  out  of  the  federal  treasurv’s  'government  has  in  mind.  An '10.10  nonano  nionth  but  up  $108.4  mil-  '  gures  follow:- 


w  that  '  Committee  formed  by  the  insurance  companies  under  provincial  in-  of  a  new  $50,000,000  bond  issue  in  (trade  with  other  countries.  It  is,  !  balance  with  the  US  are  of  major  amounting  to  $8,192,133,-  |for  year;  while  current  loans  in 

a^rtnortTa  combTnTs  surance  superintendent  Herbert  Hunter.  |the  United  States  to  provide  part  I  rather  established  by  govern-  importance  because  its  trade  with  ^40  were  up  $17.3  mUlion  from  |  Canada  totalling  $2  293,472,561 

TonTn  Ifch  the  ^  Co"bSe  The  commute.,  how.vet,  h.e  r.ve.M  the  btmu  on  which  cl.Inte  ;«  >»•  S.  1.  greater  than  Ita  deal-  ““  .T  «  “  ne’  gojlm  '  Ma?  iS  'tlgu“  .hitd  .n“m 

_  _  e-  J  ,  .  .J  J  _ _ _  cnnfraf'tc  of  a  $100,000,000  issue  redeemable  be  altered  by  the  same  agency.  A  i  ino-q  with  thp  tik  nr  with  ‘•r»thoyU"om  locai  as  ai  june  .juin  i  iviay  .jisi  iigure  ana  snowed  an  in- 

Investigation  Commissioner  finds  ,  have  been  paid  under  personal  property  floater  contracts.  many  trader..,  would  like  tn  !  Savings  deposits  totalled  $4,538.-  crease  of  $208.7  million  over  June 

that  an  illegal  combine  exists;  From  the  standpoint  of  the  in-* - - - ^  -  |  hainnee  nf  nnn  non  ivill  '  know  in  advance  iust  what  the  w  ^  x  ’  *h  e  ♦  e-  »h  *  193,457  and  were  off  $18.7  mil-  30th  1949  total.  Comparative  fi 

•hould  be  published  before  the  par-  .trance  companies,  a  residence  Insurance  Agencies  Vancouver.  I  me  o^the  feSJkl  tre^ur^  i  Sv^rnment  hL  in  minS  An  n  a  d®  ""“a  for  month  but  up  $108.4  mil-  (gures  follow:- 

ties  concerned  have  been  convicted  i  ,.„inhahitahie  The  American  Union  Insurance  Co.  '  come  out  of  the  federal  treasury  s  :  government  nas  in  mind.  An  1949  Canada  swapped  goods  and  ^  ® 

iy  atZZts.  !  ^  New  Yorl.  h..  been  llccbs.d  for  |holdlng.  o,  United  States  dollars.  ■e,t,.mely  v.pe  hint  was  offered  :  valued  at  a  total  of  5823,.  ■’"Kf  >';SV'  V 

f  '  ;  .  a,  fire  and  suDolemental  contract-  F.  (This  reserve  pool  now  is  esti-  by  the  Minister  of  Trade  &  Com-  OOO.OOO  with  the  U.K.  and  “Other  Total  .  ?8,!).-.(i.0(i6,n-.>.-)  $8,9i;i,;i:i4.87i  88,668.43;i,2.-,2 

In  making  specific  recommenda-  contmuel  to  a  point  vvhere  hea  th  fire  and  supplemental  coniraci.  r^  ^  ^  ^  He  ven-  countries  ”  Its  trade  with  «ie  . 

tions  to  the  committee  which  the  was  endangered  by  lack  of  sanita- I  A.  Farnan,  supervisor  at  vancou- •  ®  .countries.  its  traae  w  in  tne  s„vi,,gs  donosits  . 

.  .  a  ..!•  u  J  a  a.  ry,.  “  •  a  yy,,  vpr  foc  the  Scottlsh  Unlon  &  Na-  tured.  I  U.S.  amounted  to  $1,417  billion  in  lotal  deposits  .  8,i92,t.8.),.34o  8.i/4,84/.(i/.t  /,9(i.>,iii/,2iii 

government  has  established  to  tion.  The  companies  are  not  pay-  'cr  lor  cue  ocolvibu  uiuuii  «  ixa  _ »_  a  a,_  j.  ,  .  a._  a,.  .s<rurities  held  .  4.27ti.i(i4.;i9i  1.4117.820  98.'i  4.,99o.8;iS.8i9 

make  a  complete  study  of  the  in®-  on  claims  for  additional  living  tional,  is  attorney.  No  indication  is  given  as  to  why  |  Discount  on  the  Canadian  dol- ,  the  same  months.  This  year,  (^an  i,„ans  iCanHdai  .  iii,78i,()i2  in."..i7i(2i9  72,i22,8i(> 

r-  f^h-  T  «  fio-Qf  fho  “  .roar/,  o.racntifw"  *  ip  ¥  f^e  dccisiou  wss  takcu  to  float  a  lar  may  continue  for  five  or  ten  ,  Canada’s  trade  with  the  U.K.  and  dail  Loans  (outside)  .  90,i38„'..i.i  86,9(18, js.'t  94,.886,42(i 

Combines  Investigation  Act,  the  expenses  on  ’-mere  evacuation  .  _  ,,  Ar„p,.iya„  of  a  time  ..oowo  K„f  tvio^o  oioo  _ _ ■  •■ntv.oy  r'oi.yfyioo-*  1.0.1  »  .,oi _ f  Cuirent  loans  (Canada)  .  2.29:M72,.-.(ii  2.2:i;i,9.37,9ni  2,084,777,907 

Chamber  draws  attention  to  the  even  if  this  evacuation  resulted  T.  Bruce  Ross,  of  the  Canadian  new  Ameiican  oan  at  a  t  me  years,  but  there  is  also  the  possi- 1  Other  Count^^^  had  a  value  of  crrent  loans  (outside)  .  221,717,41,-.  21.3,721,009  2i4,7.i5„3(i6 

following  statements  from  its  offi-  from  a  request  on  the  part  of  au-  Fire,  has  been  elected  president  for  bility  that  it  may  not  continue  ,  $773,000,000  vvhile  that  with  the  - -  - - - - -  -  —  - - - 

cial  Doli%  anoroved  bv  the  mem-  tho-ities  1950-51  of  the  Western  Canada  holdings  were  sufficient  to  pay  otf  very  long.  There  are  certain  fac- 1  U.S.  amounted  to  $1,653  billion.  Half  Year  ReCOrd  In  1  FlOUf  ProduCflOn  In 

hpr  Lard.,  nf  Trada  and  Cham-  ‘  ‘ . .  _  Insurance  Underwriters  Associa-  the  full  amount  of  the  outstand-  tors  that  raise  a  doubt  in  my  mind  Thus,  Canada  is  doing  more  busi-  p,«J, Ca«-|  i. 


Jimp  .39 
1970 

?8,9.-.().()(i6,n2.') 

2„-.;;8,l.'..3.89.-. 

1..  -..38,19.3, 1.-.7 

8.192.1.3.3.. 34.) 
4,276,l(i4,;(()l 

1 11,781,612 
90,138„-..-..3 

2.293.172.. -.(il 
221,717,41,-. 


.\Li.v  .31 
1930 

?8,912,;)24.87I 
2,I.-.2,847,8(>1 
4„->.-.6.9()3,274 
8.174,847.073 
4.4))7,82(),98.-. 
in.-..  17 1.2 19 
86,968,58.3 
2.233,9.37,901 
21.3,721,069 


JmiP  30 
1950 

88,668,433,2.-.2 

2,319,378.77(1 

4,329.769,000 

7,9(l.-.,137,2(il 

4,395,838,819 

72,122,816 

94,.386,42() 

2,084,777,90 

214,7.55,.366 


Flour  Production  In 
Canada  Shaded  in  June 

Ottawa.  —  Production  of  wheat 


her  boards  of  Trade  and  Cham-  ciaim«  naid  have  taken  into  con-  Underwriters  Associa-  ^ne  lu  ouisianu-  tors  that  raise  a  doubt  in  my  mind  ,  Thus,  Canada  is  doing  more  husi-  p  j  ^  5^  |  Canada  Shaded  in  June 

bers  of  Commerce-  “The  Canadian  f  i  fu  f  tion.  Vice-president  of  the  fire  mg  issue.  as  to  whether  that  period  may  not  ness  with  the  U.S.,  absolutely,  and ,  _  w«irii««u 

Chamber  believes  that  the  greatest  'iSsf  Tpplies  to  direct branch  is  Leonard  Hook  of  Royal-  However,  it  appeared  likely  be  shorter  rather  than  longer.”  far  more,  relatively,  than  with  j  Ottawa  -  A  record  total  of  1.- 
material  good  can  be  secured  for  TddSaf  IMn^rpenser  If  Liverpool  and  of  tlie  automobile  that  vvith  government  s  spending  The  meat  of  that  observation  was,  |  others.  i  689,024  tons  of  steel  was  produced  T 

the  greatest  number  of  Canadians  .  f  ^  branch  R.  G.  Boyd.  Commercial  now  sharply  increased  because  of  at  least,  that  revaluation  is  an  j  Thus  too,  conversion  of  a  “favor- j  Canada  during  the  first  “P  P®*' 

only  bv  the  enduring  Span  ion  '  ^  “  irkTrq  motors  Union.  The  executive  committee  the  war  in  Korea  and  other  inter-  always  imminent  possibility.  i  able”  balance  of  $22,000,000  in  the  !  Son^S  of  tht  year  the  Do^in  on 

Sdprogrli  of  Canadian  bLnesa  T  includes  P.  A.  Codere.  St.  Paul  national  obligations,  it  has  been  Mention  was  made  in  these  col- '  first  five  months  of  1949  into  an  j  ®°>"P®red  with  1.672.230  barrels  in 


the  greatest  number  of  Canadians 
only  by  the  enduring  expansion 


—  such  a.s  stokers. 


Bv  far  the  greatest  volume  of  com-  ®°'ered.  They  are  not  covered.  ,  ^  Nicholls.  Pruden-  |treasury  and  pay  off  only  half  of  tively  startling  gain  by  Canada  of  |  000  in  the  same  1950  months  loses  L brings  rCnarPd 

merce  in  Canada  is  carried  on  by  Ronald  F.  Swaine,  Norwich  1  the  issue  with  dollar  holdings.  holdings  of  gold  and  U.S.  dollars.  ( a  great  deal  of  its  significance.  With  the  previous  hfgh  of  1,67M41 

small  business,  which  must  be  |  Union:  John  Venables,  Employers  Government  s  proposal  however  That  development  is  doubtless  high  j  overshadowed  as  it  is  by  the  fig-  recnrlipd  in  first  half  of  lOJO 


New  ventures  must  be  encouraged. 


Bureau  of  Statistics  reports.  au  j.  ’  *  a*.  i  a 

Half  yearly  total,  composed  of 


lUIIICe  ill  IB  ucl.iiuu  U,l  uy  J,  ^ 

small  business,  which  must  be 
given  freedom  and  incentive  to  : 

grow  and  expand.  The  larger.  1  Clarifying  the  basis  of  payments 


ingots  ^d  castings.  compared  production  for  the  ele 

With  the  previous  high  of  1,676,041  of  the  crop  year  end 

tons  recorded  in  first  half  of  1949.  ^®"'^.>"®‘J  ^^ove 


Liability.  |  still  will  result  in  a  substantial  on  the  list  of  '‘certain  factors"  j  ures  on  trade  with  the  U.S.  alone,  pj  production  durinff  the  ’  figures  for  the  similar  period 

In  his  report  as  retiring  presi-  !  saving  in  interest  rates,  probably  which  engage  the  notice  of  the  j  In  other  words,  in  1949,  Canada  declined  slightly  to  1-!°'  1948-49,  amounting  to  119,025, 

dent  of  the  WCIUA.  Mr.  Nicholls  I  ^han  $2,000,000  a  year.  |  Minister.  However,  the  comfort- 1  was  accumulating  a  “favorable”  |  190  tons  from  1  135,071  in  !  barrels  as  against  18,899,678 


more  well-established  and  wide- j  additional  living  costs,  the  in- |  |  more  than  $2,000,000  a  year.  Minister.  However,  the  comfort- 1  was  accumulating  a  “favorable”  io2 190  tons  from  1  135  071  in  006  barrels  as  against  18,899,678 

spread  enterprises  mu.st  be  main- i  ®®’'^'”*Uee  is  allowing  ex- I  groups  of  agents!,  The  new  issue  will  run  25  years  able,  or  otherwise  position  of  Can- j  balance  of  $269,000,000  in  sterling  ’  ’  barrels,  an  increase  of  slightly 

tained  in  healthy  condition  because  !  Penses  if  the  residence  became  un-  -  taken  steps  to  delay  at  2.75  per  cent  interest.  The  old  ada  in  the  matter  of  gold  and  U.S.  'and  a  combination  of  hard  and  _ ! _ more  than  125,000  barrels. 

they  provide  the  basis  for  steady  ;  inhabitable  as  a  direct  result  of  1  incorporation  of  the  Western  issue  to  be  retired  Oct.  I— 10  |  dollar  holdings  is  not  the  entire  I  soft  money,  but,  this  year,  only  j  beyond  the  realm  of  possibilities  - 

employment.  The  Chamber  must  j  flood  damage  and  if  thi.s  damage  |  P^jjgj.  ingy^ance  under-  j  years  before  maturity— called  for  j  problem.  Canada’s  trade  with  the  I  $65,000,000  was  accumulated  in  that  world  traders  would  come  to  Textile, s  for  peace-time  or  war 

^  associations  in  the  Domin-  isn  interest  rate  of  four  per  cent.  !  rest  of  the  world  is  at  least  as  I  such  trade  while  its  “unfavorable”  value  Canadian  dollars  at  a  pre-  time  use  can  be  made  on  the  same 

ion  He  also  referred  to  new  com-  Tbe  new  interest  debt  would  1  important,  balance  of  $247,000,000  resulting  miun  over  (U.S.)  dollars.  machines  by  the  same  worker.s. 


oppose  anything  which  may  re- 


I  “was  done  by  escaping  water,  in- 
I  eluding  water  from  rivers  or  sewer 


strain  or  injure  trade.”  |  eluding  water  from  rivers  or  sewer  He  also  referred  to  new  com-  The  new  interest  debt  would  important,  balance  of  $247,000,000  resulting  miun  over  (U.S.)  dollars. 

In  making  its  recommendations  |  seeping  'vater.”  I  regulations  and  the  fact  amount  to  about  $1,375,000  an-  Trade  Important  Factor  |  fro™  U.S.  trade  in  the  first  five' 

for  changing  the  act,  the  executive  '  The  committee  has  not  approved  !  tj^^t  most  agents’  associations  [Dually,  compared  with  the  old  in-  Figures  for  the  first  five  months  :  months  of  1949  was  carved  to  $79,-  , 
council  of  the  Chamber  emphasizes  ;  any  claims  which  do  not  meet  |  ,,gyg  (jeej^ed  to  remove  their  sup- I  ^®^sst  of  $4,000,000.  of  1950  are  available.  In  that  |  000,000  in  the  corresponding  1950  ' 

that  "it  holds  as  fundamental  that  i  with  these  conditions  and  current  j  gf  ^^e  non-intercourse  rule.  I  Abbott  states  that  a  regis-  period,  on  an  overall  basis.  Can-  period.  i  ^  ■ 

any  investigation  of  alleged  com-  j  reports  are  that  the  vast  majority  i  “Much  dissatisfaction,”  he  said,  j  tra-tion  statement  covering  the  1  ada’c  ..-xports  dropped  and  its  im-  The  Middle  Course  ! 

bines  should  be  for  the  purpose  j  of  claims  have  been  settled  with  a  !  ..j^gg  Pgg„  gjjpj-gggg^j  unjjer  various  I  "®'v  issue  will  be  filed  shortlj  |  ports  rose  when  compared  with  the  I  This  trend,  the  actual  balances  1  1  • 


The  Middle  Course  ! 

This  trend,  the  actual  balances  1 


of  adducing  facts  to  determine  minimum  of  complaint  and  diffi-  headings  by  the  agents  in  larger  the  Securities  and  Exchange  year-earlier  sho-wing.  Thus,  a  j  of  gold  and  dollars  of  trade  with’  p=- 

whether  or  not  a  combination  is  culty.  cities  where  local  agents’  associa- I  Washington.  It  ap-  “favorable”  balance  of  $22,000,000  i  the  U.S.,  all  combine  to  make  the  ^ 


whether  or  not  a  combination  is  culty. 
injurious  to  the  public.  It  is  ¥  *  ¥  j  tions  have  been  formed  with  re- 

conceivable,  it  points  out,  that  Premiums  rates  have  been  re-  |  gpect  to  the  new  scale  of  commis- 

a  combination  might  in  fact  less-  d'lced  in  12  cities  and  towns  in  1  gjons.” 

en  competition  but  would,  never-  Briti.ih  Columbia  on  new  fire  in-  •  iji  if  4(i 

theless,  be  in  the  best  interests  surance  policies  and  renewals  in-  James  H.  Magee,  vice-president 
of  the  general  public,  and  there-  solving  mercantile  risks.  Accord-  gj  the  John  Hancock  Mutual  Life 
fore  should  not  be  held  up  'oe-  to  the  British  Columbia  Under-  insurance  Company  of  Boston,  was 
fore  the  general  public  as  an  'Yriters  A.ssociation,  the  reduction  g  visitor  in  Montreal  this  week, 
enemy  of  the  system  which  it  will  amount  to  10  per  cent  for  fire 

serves.”  insurance  rates.  The  reduction  is  >phe  American  Union  Insurance 

"One  of  the  most  serious  de-  !  ^  favorable  loss  ^-.g  gj  j^gw  York  has  been  licensed 

fects  is  the  presest  act,”  sub-  !  r  a  a,,  a  b  f®  operate  in  the  province  of  Al- 

mission  says,  "is  its  uncertainty,  |  Y*®'^  ^^®  reduc-  pg^jg  jhe  company  proposes  to 

the  cause  of  which  lies  in  tlie  |  (dwellings  went  into  g^j^gj.  j^j^g  jigijj  gj  firg^  givii  commo- 

use  of  subjective  words  in  the  I  '1°  change  ^igg^  earthquake,  falling  aircraft, 

act  itself  and  in  decisions  of  the  I  ^  ®^"®f  ''"^®’  impact  by  vehicles,  explosion, 

courts,  such  as  ‘undue',  ’unrea-  I  the  BCUA  reports.  Not  gprinkigr  leakage,  limited  hail, 

sonable',  ’inordinate’,  ‘likely  to  I  ®Uected,  eRher,  are  spnnklered,  ^ater  damage  and  windstorm,  lim- 
operate  to  the  detriment  of  the  woodworking  jted  to  the  insurance  of  the  same 

plblic’.  There  is  also,  of  course,  I  T^®  primarily  are  property  as  is  insured  under  a 

uncertainty  as  to  the  statute  I  company  fire  policy. 


in  the  first  five  months  of  1949  question  of  revaluation  vis-a-vis  | 
was  converted  into  an  “unfavor-  the  U.S.  dollar  of  more  than  aca- ! 


cities  where  local  agents’  associa-  (Commission  in  wasningion.  11  ap-  “favorable”  balance  of  $22,000,000  i  the  U.S.,  all  combine  to  make  the 
tions  have  been  formed  with  re-  likely  that  the  issue  would  41,5  jjrst  five  months  of  1949  question  of  revaluation  vis-a-vis  j 

spect  to  the  new  scale  of  commis-  v,-  converted  into  an  “unfavor-  the  U.S.  dollar  of  more  than  aca-!  =- 

signg_->  These  bonds  will  be  direct  obh-  able”  balance  of  $14,000,000  this  demic  importance.  Revaluation,  1  r 

•  iji  If  Hi  gations  of  the  government  and  yg^r.  How,  then,  could  Canada’s  however,  has  both  its  good  and  j  ~~ 

James  H.  Magee,  vice-president  t  WoH  of  U.S.  dollars  and  gold  bad  points.  The  Bank  of  Montreal  j  ^ 

of  the  John  Hancock  Mutual  Life  1^°*®  uniiea  toiaies  aoiiars,  ne  pave  risen  so  sharply?  The  answer  has  observed,  soundly:  "Under  con-  I  ^ 
Insurance  Company  of  Boston,  was  fhof  ic=..o  '’®  taking  a  long  ditions  of  less  buoyant  demand  for  j  ^ 

a  visitor  in  Montreal  this  week.  be^unLrwritten  bv  a  number  Canada’s  trade  with  the  Canadian  exports,  the  risks  in-  |  ^ 

Hi  Hi  f  tt  -f  H  H  ^  ^  number  u  g  _  ag  distinguished  and  separ-  herent  and  our  imports  cheaper  ^  ^ 

The  American  Union  Insurance  vLtmL^'t  bankers^Laded^v^Mor’  dealings  with  the  rest  would  obviously  be  intensified.”  j  ^ 

Co.  of  New  York  has  been  licensed  gtaLv  ann  (^nmnanv  nf  New  ^^®  non-Canadian  world.  The  Bank  goes  on  to  advocate,  ^ 


Taking  a  trip? 
Leave  worry  behind 
. . .  carry 

Travellers  Cheques 


to  operate  in  the  province  of  Al-  york, 


Company  of  New  rpj^jg  jg  ^j^g  gf  fbe  problem,  in  effect,  a  middle  course.  It  speaks 

Canada’s  exports  in  the  first  five  of  flexible  exchange  rates.  It  com- 

'■  months  of  1949  were  $1,181  bil-  ments:  “From  Canada’s  stand- 

n  I  Ci  ff  FL  lions.  Of  these,  almost  one-half  point,  much  could  be  said  for  a 

OSDK  ulBll  i;D3n§6S  went  to  the  U.S.  One  year  later,  flexible  rate  which  would  reflect 

-  ■  .  - .  —  in  1950,  the  total  of  $1,156  billion  and  offset  the  changing  conditions 

BANK  OF  NOVA  SCOTIA  included  $737,000,000  of  goods  sent  resulting  from  the  country’s  rela- 

J.  A.  Field,  to  be  manager  at  into  the  U.S.,  a  bouncing  63 9?- •  The  tion.ship  to  the  world’s  two  great 

5nsington,  P.E.I.  “adverse”  balance  of  $247,000,000  trading  areas.” 

A.  Gray,  to  be  manager  at  Bath,  arising  from  trade  with  the  U.S.  in  If  Canada  were  to  permit  free  1 


»  .1-  ^  ^  ^  ’  I  aimed  at  a  general  range  of  indus- 

uncertainty  as  to  the  statute  »_•  ,  j  va  »  a  ■ 

.  trial  and  light  manufacturing 

under  which  one  will  be  pros-  I  •  “ 


in  inai  category  is  piannea  imme-  impact  by  vehicles,  explosion, 
diately,  the  BCUA  reports.  Not  sprinj^ier  leakage,  limited  hail,  — — 
affected,  either,  are  sprinklered,  ^^ter  damage  and  windstorm,  lim-  BANK  OF  NO 

fire  resistive  or  woodworking  jjg^  ^g  t^g  insurance  of  the  same  J-  A.  Field,  to 

risk.s.  The  changes  primarily  are  property  as  is  insured  under  a  Kensington,  P.E.I. 
aimed  at  a  general  range  of  indus-  company  fire  policy.  A.  Gray,  to  be  m 

trial  and  light  manufacturing  H^  ¥  N.B. 

•■•sks.  I  p  waylett,  manager  for  Canada  U-  S.  Jourdan,  to  be  manager  at 


Bank  Staff  Changes 


^  You  can  bank  on  the  -‘Royal" 


THE 

ROYAL 

BANK 

OF  CANADA 


secuted;  the  probability  is  that  a-  .i  a  ..  F.  Waylett,  manager  for  Canada 

the  investigation  will  be  con-  *1"^  towns  where  re-  gj  ^jjg  London  and  Lancashire,  re-  |  Powassan,  Ont. 

ducted  under  one  act  and  the  gone  into  ef-  veals  that  the  company  is  plan- 

,.,,.1.^,.  - Al _ •>  fcct  includc  Vancouver,  Victoria,  tr>  hnila  a  new  Canadian  head 


arising  from  trade  with  the  U.S.  in  If  Canada  were  to  permit  free  i 
the  first  five  months  of  1949  trading  in  its  exchange,  it  is  not  I  S? 


prosecution  under  another.”  |  Westminster.  Nan;imo.  Oak 
In  making  its  recommenda-  i  Bay,  Nelson.  Powell  River,  Fernie. 
tions  for  changing  the  act  the  Ocean  Falls,  Kamloops,  Kelowna 


New  Westminster.  Nanaimo.  Oak  g^jg^  building  on  Adelaide  Street 
Bay,  Nelson.  Powell  River,  Fernie.  Toronto. 


veals  that  the  company  is  plan-  J.  G.  Wicks,  to  be  manager  at 

ning  to  build  a  new  Canadian  head  Port  Elgin,  N.B. 

office  buildine-  on  Adelaide  Street  H.  W.  Olsen,  to  be  accountant, 


Chamber  make.s  the  following  and  Vernon, 
general  observations:  TUp  bcUj 


Campbellton,  N.B. 

J.  B.  Livingstone,  to  be  assistant 


HI  H^  H^  J.  ts.  Liivingstone,  to  b 

Current  indications  are  that  hail  accountant,  Lethbridge. 

insurance  losses  in  Western  Can-  - 

ada  —  particularly  in  Alljerta  —  ROYAL  BANK  OF  CANAD.Y 
will  be  heavier  than  last  year.  Al-  P.  H.  Hoskins,  manager,  Smith- 


ge^rai  ooservaiions.  The  BCUA  reports  that  in  con-  jngJlrance  losses  in  Western  Can- 

The  commissioner  s  report  of  a  junction  with  these  reductions  g^g  _  particularly  in  Alberta  — 
combines  investigation  should  there  have  been  extensive  revi-  heavier  than  last  year.  Al- 

not  be  published  before  convic-  sions  in  the  board’s  fire  manual  ^eady  insurance  companies  have 

are  described  as  bringing  received  claims  involving  100% 
The  commissioner  should  be  ,  *'“1®  mto  line  with  other  gj  risk  in  some  districts  in 

responsible  to  the  AMinister,  and  jurisdictions.  This  has  not  result-  Saskatchewan  and  Alberta. 

in  no  case  should  his  authority  *u  any  noticeable  upset  in  three-  _ _ 

exceed  that  of  the  Minister.  '‘a^®®  resulting  from  preced-  MORE  CIGARETTES 

Parties  under  investivation  formulae.  RELEASED 

should  have  access  to  all  evi-  ^  .  June  releases  of  cigarettes  in 

dence  against  them.  Three  in.surance  companies  have  Canada  totalled  1,643,000,000  as 


ready  insurance  companies  have  ers,  B.C.,  to  be  manager.  Nelson, 
received  claims  involving  100%  BC. 

of  the  risk  in  some  districts  in  W.  H.  Mutch,  accountant,  Mid- 
Saskatchewan  and  Alberta.  land,  Ont.,  to  be  manager,  Paisley, 

_ _  Ont. 

MORE  CIGARETTES  J.  M.  Carleton,  manager,  Greene 

RELEASED  Ave.,  Westmount,  Que.,  to  be  man- 


exceea  mac  of  the  Minister.  I  resuumg  irom  precea-  MORE  CIGARETTES  J.  M.  Carleton,  manager,  Greene 

Parties  under  investivation  formulae.  RELEASED  Ave.,  Westmount,  Que.,  to  be  man- 

should  have  access  to  all  evi-  .  *  *  .  June  releases  of  cigarettes  in  ager,  Beaver  Hall  Hill,  Montreal, 

dence  against  them.  Three  in.surance  companies  have  Canada  totalled  1,643,000,000  as  Que. 

The  right  of  trial  bv  inrv  licenses  to'operate  in  compared  to  1,614,000,000  in  May  R.  V.  Creighton,  supervisor’s  de- 

ehould  not  be  denied  corooVationf  Columbia,  according  to  the  and  1,577,000,000  in  June  last  partment,  Halifax,  N.S.  to  be  man- 

^  u'Pocduons.  I  provincial  insurance  superinten-  year.  Cut  tobacco  increased  to  2,-  ager,  Truro.  N.S. 

•ataw* vTai  •'  •  ®nge.s  well-  |  dent.  The  Christiana  General  In-  474,000  pounds  as  against  2,371,-  J.  A.  MacBain,  assistant  ac- 

esia-oiisned  principles  of  the  laws  ;  surance  Co.  has  been  registered  oOO  and  2,273‘000,  and  plug  to-  countant.  Main  Street  &  8th  Avc- 


of  evidence.  for  fire  and  supplement  contract 

Re-sale  price  maintenance  is  coverage;  attorney  is  Sidney  Gor 
Sot  detrimental  to  the  public.  J°n  of  Sterling  Offices  of  Canada 
- - -  The  New  York  Fire  has  beer 

June  Aufomobile  i  '‘®®u®®J  f®®  f>'‘®-  property  damage 

*  1^  n  ■  ■  sprinkler  leakage,  weather  and 

^aieS  ar  new  reak  '  .sunnlAimental  rontrnnt-  ntfornpx 


I  iieni.  me  cnristiana  (jeneral  In-  474,000  pounds  as  against  2,371,-  J.  A.  MacBain,  assistant  ac- 
:  surance  Co.  has  been  registered  oOO  and  2,273*000,  and  plug  to-  countant,  Main  Street  &  8th  Avc- 
for  fire  and  supplement  contract  bacco  to  243,000  compared  to  201,-  nue,  Vancouver,  B.C.,  promoted  to 
coverage:  attorney  is  Sidney  Gor-  oOO  and  215,000  pounds,  respec-  accountant. 

don  of  Sterling  Offices  of  Canada,  tively.  Cigar  releases  dropped  off  c.  H.  Brown,  Yonge  &  Sherwood, 
The  New  York  Fire  has  been  to  17,200,000  from  18,200,000  the  Toronto,  Ont.,  to  be  accountant, 
licensed  for  fire,  property  damage,  preceding  month  and  19,200,000  a  Deloraine  &  Yonge,  Toronto,  Ont. 
sprinkler  leakage,  weather  and  year  earlier,  and  snuff  was  down  b.  J.  Trew,  Pillette  &  Wyandot- 
supplemental  contract:  attorney  I  to  86,000  pounds  as  compared  to  te,  Windsor,  Ont.,  to  be  account- 


C.  H.  Brown,  Yonge  &  Sherwood 


Ottawa  —  Canadians  bought 
more  new  motor  vehicles  in  June 
than  in  any  other  month  on  rec¬ 
ord,  exceeding  by  a  wide  margin 
their  purchases  in  June  last  year. 

Sales  of  new  vehicles  totalled 


is  A.  Albert  Mitchell  of  Mitchell  88,000  and  95,000. 


ant,  Dunnville,  Ont. 


Bank  of  Canada  Statement 


J.  G.  Gagnon,  accountant  in  Bale 


Bank  of  Canada  Statement 

«.e,r  p„,c»„es  Au„e  .„t  A  | -  ^ 

vehicles  totalled  I  Weekly  statement  of  the  Bank  of  Canada,  as  at  August  9th,  Branch  of  the  Bank,  4839  Gouin 
In  ’  Mav^^d  shows  total  assets  $20,826,787  higher  than  at  end  of  previous  week  at  Blvd.  E. 

cent  greater  tha^thT  27  829  ■' $2,272,019,834.  Investments  are  shown  up  $21,073,386  from  previous  J.  G.  Gagnon,  accountant  in  Bale 

sold  in  June  a  year  ago  I^taU  '  ''’®®^>'  holdings  of  sterling  and  U.S.  Funds  were  $3,434,072  lower,  St-Paul  Branch,  has  been  promot- 

value  of  the  month’s  sales  was  i  while  other  assets  were  up  $3,115,372.  Deposits  increased  $29,308,013;  ®‘^  manager. 

$93,475,586  compared  to  $57,546,-  j  circulation  was  up  $76,488,  while  other  liabilities  were  $396,211  higher.  Bonipre,  manager  of  Bale  St- 

^®c,!mmat?/’  ^  T  comparison  with  corresponding  week  last  year,  total  assets  SmT’eapLity  Vl5>rTt£ 

Cumulative  sales  for  the  half-  ;  are  shown  $127,764,969  higher.  Investments  reveal  an  increase  of 
year  totalled  213,906  as  compared  $99,349,558.  ^  eranen.  _ 

of  ELse  I  Circulation's  up  $22,390,757  from  same  period  last  year  and  CAN.  BANK  OF  COMMERCE 

Retail  value  aggregated  $429  497  -  J®Pn®*I®  ®ce  shown  $78,154,176  higher.  Comparative  figures  are  shown  r.  E.  Macdonald,  accountant  at 

465  ai  ae-ainst  C288  989  540  lin  49  herewith:  New  Glasgow,  N.S.,  to  be  manager 

465  as  against  $288,989, o40,  up  49  9  ,959  2,  19.-, 0  Ch’ge  in  wk.  Cli’ge  in  yr.  a  a  iherton  PEI 


to  137,721  units  in  the  first  half 
of  1949,  an  increase  of  55  per  cent. 
Retail  value  aggregated  $429,497,- 
465  as  against  $288,989,540,  up  49 
per  cent. 


silfi* 

fini 


ASSETS  — 

(iold  Bullion  . 

Silver  Bullion  . 

I  Sterling  and  U.S.  Funds 
1  Other  (Currencies  . 


Total  . 

Subsidiary  Coin  . 

Advances  to;  — 

Chartered  &  Sav.  Banks 


10t,.522,.->21 
7:)  ,843 


10t,.3nfi,:ifi7 

480,980 


I*.  Short  Term 

1,149.064,2.32 

1,440,944,2.34 

+  2,119,998 

— 

01,392,988 

Fell.  1 

;*rov.  Securities 

629,209,750 

6.37,796,5:38 

—  8,.5'20,758 

-f  lX».7H2,J(iO 

(e) 

Other 

Securities 

.'12,9811.147 

5,500,000 

+27,480,147 

+ 

27,980,147 

Total 

2,inv'tu.i:»8 

40,772 

+21,07.3,;t80 

+ 

99„349.358 

iiHiik 

I^Tinlsen  . . 

5,01(1,8.59 

5,ni(i..557 

+  0,302 

4* 

1,825,250 

All 

Other 

Assets  . . 

•28,805,770 

25,690,:t97 

+  :i,1 15,372 

— 

9,270,110 

m  same  penoa  lasi  year  ana  |  CAN.  BANK  OF  COMMERCE 
Comparative  figures  are  shown  r.  e.  Macdonald,  accountant  at 

New  Glasgow,  N.S.,  to  be  manager 
ug.  2,  19.-, 0  Ch’ge  in  wk.  Ch’ge  in  yr.  g^  ^Iberton,  P.E.I. 

.  .  W.  M.  Mellish,  manager  at  Sum- 

. ..viAA  merside,  P.E.I.,  to  be  manager  at 

104,7.-)O,.-,9O  —  3,4.34,072  -t-  3.,,;,  10,700  ,  aI  a  tv  tt.  t 

114,748  —  49,905  31,885  Charlottetown,  P.E.I. 

- :  „  .-•.T.;  ,  '  ;r~"577';:  H.  F.  Etherington,  accountartt  at 

104,871, .344  —  3,474,977  +  35,.>78,043  _  -.a  cv  a  a  i. 

379,970  +  100,704  +  287,020  Uelta,  Hamilton,  Ont.,  to  be  man¬ 

ager  at  same  branch. 

B.  Bowman  to  be  an  assistant 

.  .  accountant  at  Regina,  Sask. 

H.  J.  Pike,  manager  at  Alberton, 

440,944,2.34  +  2,119,998  —  04,392,988  pET  to  hp  manae-pr  at  SDrine-- 

0.37,790.,5;48  —  8,.-'20,7:.8  +i:(5,702,4()()  Pe  manager  at  sprmg 

5,.5()0,000  +27,480,147  +  27,980,147  hill,  N.S. 

onojt40,772  +2i,07.3,;t80  +  99..349.358  S.  D.  Reid,  manager  at  Spring- 
25  000  000  .  hill,  N.S.,  to  be  manager  at  Sum- 


Pattern  of  Progress 


'  _ ^ 


.  P.  R.  C.  Richmond,  an  assistant 

XotHl  .  aji72,oi9,8.3  4  2,251,19:1,047  +  2(iji20,787  +127,701,909  chief  accountant  at  head  office. 


From  the  beginning  of  history,  the  network  of  a 
nation’s  highways  has  formed  one  of  the  basic 
patterns  of  a  nation’s  progress— and  today’s  high¬ 
ways  are  making  a  greater  contribution  than  ever 
to  continued  progress  because  of  the  development 
of  the  modern  motor  coach. 

Now  comfortable,  convenient  and  low-cost  trans¬ 
portation  has  been  made  available  for  everyone. 
Modem  bus  lines  form  the  regular— and  often  the 
only — link  between  countless  communities,  and 
have  made  possible  the  development  of  many 
out-lying  areas. 

In  the  provinces  of  Quebec  and  Ontario,  the  543 
modern  motor  coaches  of  the  Provincial  Transport 


Company  and  Colonial  Coach  Lines  are  serving 
routes  which  total  over  3,789  miles  over  which 
travelled  19,429,015  passengers  in  addition  to  urban 
transportation  services  which  carried  11,783,516 
passengers  during  1949  in  Kingston,  Ont.  and  Sher¬ 
brooke,  Que.  With  skilled  drivers,  regular  schedules, 
frequent  daily  trips,  they  are  continually  carrying 
thousands  of  passengers  to  work,  to  school  or  to  play. 
They  are  proving,  too,  an  important  factor  in  the 
development  of  Canada’s  vital  tourist  industry. 

Steadily  expanding  to  meet  the  increasing  needs 
of  modern  development,  this  great  highway  fleet  is 
providing  an  essential  travel  service  which  com¬ 
bines  comfort  and  convenience  with  economy. 


^ooo«^ 


LONDON  DRY 

CIN 


LIABILITIES  — 

Capital  Paid  Up  .... 

Best  Fund  . 

Notes  111  Circulation 


Deposits  — 

(a)  Fed.  (ioverninent 

(b)  Chartered  Hank 

(c)  Others  . . 


5.000,018) 

10,050..3e7 


5,000,000 

10,0.50.307 


1,296,3.39,209  1,290,202,781 


70,488  +  22Jt90,757 


Toronto,  to  be  chief  accountant  at 
head  office. 

MAY  PRODUCTION  OF  LEAD 

Production  of  primary  lead  in 


Total  . 

Liabilities  (other  rurr.) 
All  other  Liabilities  ... 


48,907,309  .38,799,002  +10.I08,;i()7  — 1()5,240,08() 

.50  4,802,707  .551,479,792  +i.3,:(22,975  +  21,903,579  forms  (the  recoverable  lead 
220,018,21.3  220,741,48.3  +  5.870,7.30  +101,437,270  content  of  Canadian  ores)  during 

84(),:i28,29n  811,020.277  29,308,013  +  78,151,170  May,  1950  amounted  to  13,571 

I()i.3fl2,67(i  110,2.50,590  —  8.953,920  +  .30,520.9(10  tons  Compared  with  10,554  tons 

18.999J4.38  18,00.3,027  +  390,214  -  .3,300,870  jn  the  previous  month  and  with 

2,272,019.834  2,251,193,047  +20,826,787  +127,764,969  17,940  tons  in  May,  1949  I 


84(),:i28,29n 
1 01. .'102,67(1 
18,999 J4.38 


]|0,2.5(„.59fl 

18,60.3,027 


Total 


I 


t 
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General  Motors  Diesel  Plant  Is  I  Sherritt  Second 
Second  Break  for  London,  Ontario 


Puts  City  on  Map  as  | 
One  of  Country's  Lead¬ 
ing  Industrial  Centres — 
450  Suppliers  Contrib¬ 
ute 

London,  Ont.,  had  two  good 
breaks  in  its  long  history.  One 
came  when  the  young  town  was 
NOT  made  the  capital  of  Upper 
Canada,  as  it  was  planned;  the 
second  break  came  when  Gen¬ 
eral  Motors  decided  on  London 
as  the  site  for  its  Canadian  die¬ 
sel  development,  in  the  form  of 
General  Motors  Diesel  Limited. 

This  development  has  given 
London  a  lift  which,  although  it 
may  not  have  been  needed, 
nevertheless  is  already  putting 
the  city  on  the  map  as  one  of 
Canada’s  outstanding  industrial 
lodations. 

General  Motors  Diesel  Ltd., 
however,  is  more  than  a  local 
creation.  No  fewer  than  450 
Canadian  suppliers  contribute  to 
the  building  of  a  diesel  locomo¬ 
tive,  as  turned  out  in  the  new 
plant.  These  suppliers,  of  every¬ 
thing  from  heavy  castings  to 
brass  screws,  woodwork  and 
electric  wiring,  are  located 
throughout  eastern  Canada  and 
many  is  the  small  town  industry  | 
in  Ontario  which  has  thus  ob-  | 
tained  the  makings  of  a  new  ■ 


Modesf  Gain  Over  Isf 
Quarter  Results  But  Half 
Year  Shows  Drop 


Sherritt  Gordon  Mines  Ltd.  re- 
ports  for  first  half  of  current  year  ,hroii«hout  c.n.d 
net  earnings  considerably  below  i  industry  and  an 
those  for  same  jieriod  last  year  Financial  Timea 
at  $591,292.  equal  to  10  cents  a  '  Ocean  porli.  The 
share  on  outstanding  stock,  as  |  oestination 
compared  with  $830,469,  equal  to  j  TO  U.K.  PORTS 
14  cents  a  share.  Operating  profit 
for  period  under  review  is  reported  from  Montreal 
at  $1,714,002  as  against  $1,037,654 
for  first  half  of  1949. 

During  the  period  191.470  tons  of 
ore  were  milled  againstTlast  year's 
227,826  and  copper  recovery  was 
7,945,729  pounds  against  9,642,616. 

Net  profit  for  the  second  quar-  (appr.l 

ter  amounted  to  $336,525  or  5% 
cents  a  share  compared  with  $256,- 
843  or  4^4  cents  a  share  last  year 
and  with  1st  quarter  figure  $254,- 
767  or  4  >4  cents  a  share. 

Report  states  the  pilot  mill  at 
Lynn  Lake  resumed  operations  in 
June  operating  on  ore  from  the  C 
orebody  and  low  grade  ore  from 
the  A  orebody.  Separate  nickel  and 
copper  concentrates  arc  being 
made  and  are  being  shipped  to  Ot¬ 
tawa  for  treatment  in  the  com-  From  Quebec 
pany’s  leaching  plant. 

Immediately  after  the  breakup, 
work  was  started  on  the  construe-  (ni— Refrisera 


Ship  Movements  From 
Canadian  Ports 


Shippinv,  the  apeedieit  movins  of  freight  in  ovorfou  trade,  it  ef  prinary 
importance  not  only  to  Canadian  exportera  but  to  many  allied  indnatriea, 
to  financial  agentt,  to  cuitomera  abroad  and  producera  at  home.  Aa  an 
excluaive  aervlee  to  Canadian  exporting  indnatriea,  Tha  Financial  Timea 
publiahet  weekly  a  Hat  of  ship  movementa  from  Canadian  porta,  compiled 
with  tha  cooperation  of  all  ahipping  companiea  and  oeaael  managera, 
throughout  Canada.  Traffic  managera  and  expert  managera  of  Canadian 
induatry  and  export  aervicea  are  invited  to  avail  themtelvea  ef  tha 
Financial  Timea  feature,  which  will  Mat  movementa  from  all  Canadian 
Ocean  porta.  The  liatinga  will  alwaya  cover  tha  aucceeding  four  weeka. 


Maritimes 

(Continued  from  page  1) 


Ottawa 

(Continued  from  page  1) 


.  19  “Rialto” 

21  ••.Manchester  Trader” 

22  “.\scuiiia”  (Rt 
22  “Seaboard  Star” 

21  “Inishowen  Head” 

2li  “Ueaverbiirii’'* 

27  “Beaverford"* 

2:1  “.\rabia”  (Hi 

29  “.Montreal  City” 

■SO  “Manchester  Port” 

30  “Irish  Oak” 


OPERATOR  OR  AGENT 


McLean  Kennedy 
Furness.  Withy 
C'inard  Donaldson 
March  Shipping 
.McLean  Kennedy 

t;.  p.  s. 
f..  P.  s. 

liiinard  Donaldson 
Furness.  Withy 
tninard  Donaldson 
Shipping  Limited 


(appr.l  .\iig.  30  “Empress  of  Canada”(R)  C.  P.  S. 

Sept.  1  “Bassano”  McLean  Kennedy 

”  1  “Fanad  Head”  McLean  KeiinedS' 

”  2  “Salacia”  (R(  Imnard,  Donaldson 

”  2  “Beaverdell”  (R)  C.  P.  S. 

”  6  “Dorelian”  Cunard  Donaldson 

"  <i  “Cairnesk"  Furness,  Withy 

”  7  “Manchester  City”  Furness,  Withy 

”  8  “Laurentia”  (Hi  Cunard  Donaldson 

”  8  “Empress  of  France”  (R)  C.  P.  S. 


9  “.\S5yria”  (R) 

9  “Bcayprgicii”  (R) 
10  “Triherg” 

12  “Wells  City” 


Cunard  Donaldson 
C.  P.  S. 

March  Shipping 
F'urness,  Withy 


“Manchester  Regiment”  F'urness.  Withy 


”  14  “Cairnvalona’’ 

”  l.'i  “Ramore  Head” 

”  10  “Reavereove”  (R) 

”  18  “Lisniiiria" 

Sept.  19  “Norwegian” 
.\uK.  2.1  “Moyeria”  (R) 

”  29  "Scythia”  (HI 


Sept.  I  “Empress  of  Seotland”(R)C.  P.  .S. 


Furness,  Withy 
McLean  Kennedy 

i;.p.s. 

tainard,  Donaldson 
Cunard,  Donaldson 
t:unard  Donaldson 
Cunard  Donaldson 


tion  of  a  control  dam  at  the  out-  From  Vancouvi 


”  0  ■‘I'raneonia"  (R) 

Sept.  12  “Samaria”  (R) 
(R)— Refrigerated  Space, 


Cunard  Donaldson 
Cunard,  Donaldson 


tainoH  I  '  of  Russel  Lake.  This  will  'oe 

and  I  V.  RIPPINGVILLE,  JR.,  president  and  general  manager  of  :  the  main  water  storage  in  coni- 

^  ^  ^  ^  ^  General  Motors  Diesel.  Limited.  London,  Ont.,  plant  of  which  was  i  panys  Laurie  River  power  devel- 

cialion.  I  formally  opened  last  week.  i  a 

The  openings  of  the  new  plant 


. . .  pianc  oi  wnicn  was  ,  pany's  Laurie  River  power  devel- 

cialion.  formally  opened  last  week.  '  .Ja  a  *  .^ai 

*  I  opment  project.  A  survey  of  tlie 

The  opening:  of  the  new  plant  - - - — — - -  Arli.  -aj  a  i 

last  week  marked  also  the  onen-  projected  power  trans- 

ine-  of  nn  estnhiiahmpnt-  r  o  t  d  history  of  railwaw  bank- 1  nounced  a  substantial  expansion  mission  line  between  the  Laurie  i 

cpIpItt  fnr.  ruptcics  lu  the  United  States  that  program  for  the  company’s  Can-  River  power  site  and  Lvnn  Lake  is  ! 

fnl  ^diPuM  plpp^trip^  r  those  lines  which  switched  to  adian  operations.  Ch^f  interest  in  progress. 

rLX  't**®"*  "'‘’tlve  power  got  into  the  was  centered  on  the  resumption  - 

version  in  this  plant.  No  trial  er^'lcn^est  ^^Uve^r^^ke  Petals  Outpuf 

^  longest  stayed  broke  the  which  will  start  getting  under  i  m 


(appr.)  Aur.  IK  “t.och  Avon*** 

Au«.  21  “lx>s 
(appr.l  **  20  “I^koniu** 

(appr.)  Utc  Auk.  “.Sneatoii** 

Karly  9rpt.  “KnKlisli  IVincp** 

ILarlv  Sept.  “.Moyone  Hope** 

Sept.  1  “WalvlR  Ray** 
y  ”  2  “I.ofh  (iartir* 

*’  r>  “I.ondon  Trader** 

Sept.  'I  “I.oeh  (larth** 

(appr.)  *’  10  “(lape  Howe” 

**  2K  “r.inion** 

®^Also  to  Continental  Ports  and  Scandinavia^ 


Royal  Mail  IJnes 
(tardner  Johnson 
Ralfoiir,  (futhrie 
Furness  Withy 
Furness,  Withy 
Kinpire  Shipping 
Empire  5Wiippinit 
Royal  Mail  IJiies 
B.  W.  (ireer  A  Son 
Royal  Stall  Lines 
Balfour  (iuthrle 
Western  Canada  S.  S. 


the  which  will  start  getting  under  i  -  « 

way  in  January  with  the  1951  1  '  MOnrnS  nigner 


and  error  methods,  or  adaptions  . .  .  “ 

of  old  equipment  are  resorted  to.  ® 

Took  Only  11  Months  ^ 

The  plans  imported  from  the  ''■ficant  lesson  for  Canadian  rail-  Highlights  of  his  announce- 
United  States,  along  with  twelve  companies  to  understand  —  ments  were  as  follows: 

young  key  executives,  called  for  course  both  of  the  major  Additional  Canadian  employ- 


.9I91.WV  mcruia  wurpur  XO  EUROPE 

For  7  Months  Hibher  From  Montreal 

_  West  (k>ast  Italy 

Norway 

Siscoe  Gold  Mines  Ltd.  reports  Beiginm,  Gennanv 
silver  recovery  for  July  at  its  »;iK.;'Honi:ij^m'any 
wholly-owned  subsidiary.  Siscoe  lieig..Hoil.,  Germany 
•XTofaio  T  oo  .Seniitlinavia.  Bultic 


young  key  executives,  called  for  vou.oc  oum  ui  me  majui  Auun-ionai  c^anaaian  empioj-  j^igtals  Ltd  amountinE'  to  80  023  I  ‘  .t 

that  kind  ot  .  Plant,  with  I"  .Ki  hf  m.„t  poatlbuitlea  will  b.  pro-  ^nct  tam  S  ton.  of  L  •• 

irf  i,’".'’  reldy™ppnetl  The™''sson°''Tbrae  J°‘  *'^“V  °'°°°  -n  •''“'‘'S'  "“V.IT  «<  «  !si;Vi,”'''i'¥o™'r''s.n 

that  kind  Of  facilities;  and  exact-  appiiea  ine  lesson.  mere  Buick  production  will  total  ounces  per  ton.  Tailings  recovery  |  Relg..  Holl..  Germany  ” 

ly  eleven  -months  after  ground  coal  burners  ^bout  100  cars  a  day.  There  will  for  the  month  totalled  17.631  I  m-IfiVomllirairiv^^ 

had  been  broken  on  a  farm  re-  i^ade  from  now  on  in  this  coun-  jjg  Oldsmobile.  Total  ounces,  bringing  the  July  produc- I  i-isl'on  *  Naples  Ser 

cently  acquired,  the  most  mod-  Here  Ire  the  f^cts'^TOe^dieS  tion  figure  to  97,054  ounces.  Out- !  ” 

ern  diesel  electric  locomotive  ncie  aie  uie  latts.  me  uie&ei  i  loO.OOO  cars  in  1950,  about  put  in  July  last  year  amounted  to  1  Franee.  iieig..  Germ.  ” 

plant  in  North  America  started  about  35';;-  of  the  Power  i  j.j,g  p^gj  55,022  ounces  from  1,845  tons,  an  ! 's.',?;; 

to  get  into  production.  avaiiaoie  in  a  pound  ot  fuel,  the  xhere  will  be  a  further  sharp  average  of  29.80  ounces  per  ton.;  iieiBiiini.  Holland,  Ger.  ” 

Here  are  some  of  the  statis-  I  ®team  locomotive  operating  on  -  increase  in  1951.  i  For  the  first  seven  months  of  1  Vancouver 


.\iiK.  19  “Capo  Noli” 

,\iiK.  21  -‘Idcf jord" 

.^iig.  2."i  “ni>iivprl)iar’* 

”  29  “Sianebord” 

”  22  “Prills  Maurils” 

”  23  “Prills  .\lpxandcr” 

»  ••Vasaholm” 


Furness.  Withy 
Kerr  Steamships 
C.P.S. 

Saauenay  Terminals 
Shipplna  Limited 
Shippina  I.iniited 
Swedish  ,\inei  ican  Line 


tical  facts: 

Land  area,  210  acres;  plant 
area,  198,000  square  feet;  rail- 


coal  gets  about  I'/c.  There  are 
few  industrial  plants  which 
could  afford  to  be  satisfied  with 


way  track,  more  than  3  ’miles;  7%  when  35%  is  possible,  and  j  ;,"g7g7"„"72  y 

...  -..w  ..  .  ;  n  ia  rtf  omirco  I  ^ 


$500,000,000  and  will  be  corn- 


electric  wiring,  23  miles;  employ-  industrial  power  The  Canadian  climate  and  the  '  wiu.  output  ot 

ment,  1  000  persons;  production,  gg^ing  plant  relatively  longer  distances  ^re  12.247  tons,  or  24.84 

one  unit  per  day;  product,  six  generating  piant.  ^  a  onerations  ounces  per  ton,  for  the  correspond- 

different  types  (600  to  1,500  Diesels  require  less  attention;  States  ^ondRionrin 

HP).  they  can  work  over  longer  pe-  i _ _ 

Plant  construction  and  steel  riods  on  any  given  run;  and  they  ®  ”  'tn  tpH  ^  Omeaa  SharehoM^rc 

.-ork  camp  from  Tiominion  Can  work  for  lonEcr  nerlods  1°  converted,  the  joh  |  Omega  Shareholders 


a  locomotive  is,  of  course, 
nothing  but  an  industrial  power 


pares  with  output  of  304,199 
ounces  from  12.247  tons,  or  24.84 


work  came  from  Dominion  I  ean  work  for  longer  periods 
Bridge  Co.  Ltd.  Canadian  Com-  j  without  an  overhaul.  They  re¬ 
stock  Co.  looked  after  electric  '  Piuire  no  water  tanks  every  few 
installations.  Everything  is  mod-  i  miles.  They  need  fewer  people 
ern  steel  and  concrete  —  yet  the  i  to  look  after  them  and  have  a 
floors  are  of  wood.  This  is  one  '  greater  pulling  power, 
of  the  important  considerations  i  Longer  trains,  with  a  smooth- 
which  Canadian  industry  main-  |  er  ride  and  for  greater  distances 
tains.  Wood  makes  better  floor-  |  in  the  same  period  of  elapsed 


is  about  half  done. 

Chief  executives  of  General 
Motors  Diesel  Limited  are  E. 


Approve  Reorganization 


V.  Rippingille  jr.,  President;  ^-'general  meeting  here  by  share-' 
J.  Smilanich,  chief  engineer;  R.  j  j,olders  of  Omega  Gold  Mines  Ltd.  i 


ing  for  industrial  plants.  Thou-  time  —  these  are  strong  sup-  |  ^  ,  .  -  - .  ^ 
sands  of  creosote  blocks  cover,  porting  arguments  for  taking  C.I.M.M.  GeologiStS  tO 
like  a  brickwall  laid  down  flat,  railways  out  of  money  losing  jlf  HaileyburV 

over  27,000  square  yards  of  floor  Futs  via  dieselisation.  _ 


The  Canadian  locomotive  in- 


_ r  f  i  Lomega  Gold  Mines  Ltd. 

Toronto  —  Annual  excursion  of  i  ^ew  financing  will  provide  $250,- 


I  From  New  Westminster 
Hmvai  ^  Aug.  19 


General  Motors  has  found  this  dustry  now  is  fully  geared  for  i  the  geology  division  of  the  Cana- I  DmR«»ii  Cotts 

method  of  flooring  more  than  the  building  of  diesels  primarily  I  dian  Institute  of  Mining  and  Metal-  consist  of  an  underwriting  on  ^  TO  U.S.N,H. 

satisfactory  in  most  of  its  other  and  General  Motors  just  happens  lurgy  will  be  held  this  year  in  the  200,000  shares  at  15  cents  a  share,  |  late  .4iii?.  “Empire  Ely”  Empire  Shipr 

plants.  Wooden  blocks  are  said  to  be  there,  as  usual,  with  the  Cobalt  area,  according  to  O.  E.  i  options  on  800,000  shares  at  '  xO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

to  last  longer  under  heavy  loads  most  modern  plant,  and  the  Walli,  principal  of  the  Provincial  j  Prices  of  20,  25,  30  and  35  cents  ;  From  Montreal 

and  they  are  more  adaptable  to  largest  capacity.  Institute  of  Mining  and  acting  sec-  j  P®*’  Sm^jimii'*  Curaeao  e?  “  ("kof”'’''"”  ’  .Sw^iish  \ me 

the  laying  of  electric  conduit  or  Combined  Capacities  Large  retary  of  the  Cobalt  branch  of  the  i  Diamond  drilling  is  now  under  Havana  A  Vera  Cruz  ”  2I  “iianahoim”  •  Swedish  Ame 

...  Th.combm.ac.pacltle.«t  the  excursion  will  be  held  j  way  on  company-,  ;;  | 


Empire  ShippinR 


the  laying  of  electric  conduit  or 
gas  lines. 


Representatives  of  the  Can-  „hii  !  during  the  week  of  Sept.  11,  with  1  property  adjoining  Newlund,  it  is  iiavann  . 

lian  wnrfcrts  inHiiotriPc  r»r#»Q^nf  of  ^  i  e* :  e. 4- .-w.  4-u^  ■  rarknrtpri  An  nntinn  hne  hppn  V\  «*st  Ilidir 


adian  woods  industries  present  at 
the  opening  of  the  plant  were 
more  than  pleased  with  this  evi¬ 
dence  of  sound  .  relations. 

Economic  Significance 


large.  There  are  people  of  the  | ‘•^^‘stration  on  the  evening  of  the  :  reported.  An  option  has  been  ob- 

nnininn  that  Hth  at  the  Hailcybury  Hotel.  tamed  on  a  lead-zinc  property  in  B„rnos  Aires 

opinion  that  the  capacities  act-  J  j  Renfrew  Countv  eastern  Ontario  Havana.  \>ra  Criiz 

ually  exceed  the  railways’  abil-  Dr.  Robert  Thomson,  resident  ^  tu.  al  area  as  NfeW  " 

ity  to  absorb  the  output.  How-  geologist  for  the  Ontario  Depart-  |  From  Vancouver 

ever,  the  program  of  supplying  !  ment  of  Mines  at  Cobalt,  is  chair-  |  Calumet  Mines.  Drilling  m 


G.M.  Diesel  should  be  a  good  ^  oi  supplying  Fv.mrsinn  Committee  '  progress  on  the  original  Omega  -^nieriia 

see  to  voo.ic  Pioothh  of  L-.,f  I  Canadian  systems  with  diesels  ‘^0'""^'“®®  I  property  at  Larder  Lake.  I 


place  to  work.  Plenty  of  light 

_ _ certainly  will  not  be  completed 

and  good  air  lots  of  room  to  _  ,  ,  x,.- 

* _ °  X  .  for  twelve  years,  and  this  with- 

lurn  around  in;  the  newest  of  *  •  •  x 

c  -I’e.-  r  .b  -  out  taking  into  consideration  the 

equipment;  facilities  for  comfort  ..  , 

...  ^  ■u  continued  growth  which  faces 

and  staff  protection  and  above  .  ^  ., 

..  both  the  country  and  the  rail- 
all  experience  and  ability  on  the  . 

part  Of  tha  comp.nys  manage-  ,u. 


certainly  will  not  be  completed  Walli  is  secretary.  j  ^  ^  ^ _ ^ _ _ 

for  twelve  years,  and  this  with-  The  two-day  excursion  will  ^  . 

out  taking  into  consideration  the  olude  underground  tours  of  opera-  ;  LeDei  OfO  rinancing 
continued  growth  which  faces  fmg  mines  and  prospects  in  the  |  Q||0|)ec  Lead  PfOpCrty 


22  “Lady  Rodney** 

22  “Askol** 

21  “Daiiaholni** 

26  “Bowrio** 

.'10  “Norse  Captain*' 

:U  “Elk  a** 

.'ll  **Cana<iinn  Cruiser” 
•4  “Mormaedove’* 

7  “Bowgran** 

9  “Svaneholm** 

9  *J.ady  Nelson** 

2.1  “Stroinboli” 

26  “Kaslor** 

2»S  “(iunner*H  Knot” 

4  “Santa  .Adela’* 

4  “ClrenaiiRer** 

12  “Don  .\iiselino** 

11  “Coastal  Nomad” 


C.  N.  Steamships 
Swedish  .\meriean  T.ine 
Swedish  American  Line 
Cunard  Donaldson 
Robert  Reford  Co. 
Mcl^nn  Kennedy 
(!.  N.  Steamships 
Montreal  S}iiT>ninK 
tiunard  Donaldson 
Swecllsh  American  Line 
C.  N.  Steamships 

Kinnire  SliippinK 
Empire  ShippiiiK 
(Vardner,  Johnson  T.td. 
(rardner.  Johnson  Ltd. 
Empire  ShippinK 
Empire  Shipping 
(tardner,  Johnson  Ltd. 


ment  and  the  backing  of  a 
powerful  parent  company,  all 
these  things  go  to  make  G.M. 
Diesel  rather  an  outstanding 
development  in  Canada. 

The  economic  significance  of 
the  diesel  engine  in  railroading 
1;'  gradually  being  realised.  It  is 
one  of  the  outstanding  facts  in 


both  the  country  and  the  rail-  Cobalt  area  as  well  as  surface  ex-  j  _ 

way  transportation  systems.  cursions.  'There  will  alscj  be  an  j  with  Consoi 
The  diesel  industry  is  the  optional  third  day  trip  into  the  ^  providing  the 

fastest  growing  industry  in  the  Gowganda  area.  !  tions  have  beei 

field  of  providing  motive  power  Those  planning  to  attend  are  ^  immediate  star 

in  large  HP  amounts.  Although  asked  to  notify  Mr.  Walli  at  Hail-  j  gyryey  of  the  C 
the  principle  of  the  diesel  is  as  ®yhury  as  soon  as  possible  and  :  adjoining  Anac( 
I  old  as  time,  it  was  only  when  visitors  should  come  supplied  with  jj.  announced 
j  Rudolf  Diesel  studied  various  I  underground  clothes  and  carbide  Consolidated 
I  heat  creating  apparatus  at  the  'amps.  ^  cured  a  financ 

!  Museum  of  Munich  that  the  idea  |  _  cupine  Prime 

j  of  an  industrial  diesel  power  en-  PACIHC  PEIROLEVM.,  j  drills  are  at  wo: 
,  gine  was  formed.  !  Prime  propert-i 

'  From  that  time,  before  the  Washington  -  Pacific  Petro-  |  ^  Porcupine 

turn  of  the  century,  to  the  Ltd..  Calgary,  has  filed  a 


With  Consolidated  Lebel  Oro  1 
providing  the  financing,  prepara-  [  ‘  ‘  " 

tions  have  been  completed  for  an  i  03 

immediate  start  on  a  geophysical  j  aur.  iiii 

survey  of  the  Grawmont  property,  j  jJ’ 

adjoining  Anacon  Mines  in  Quebec,  ‘  prom  Port  Albrrni  Srpt.  4 


Soiilli  .\niPri<'a  Sept.  4  “Smita  Aclela”  liardiier.  lohii'ain  l.t 

S^>lltll  America  Sept.  4  “GienaiiRer”  Empire  Sliippins 

I  I.atiii  ■\merica  ”  12  “Don  .Aiiselino”  Empire  Sliipplns 

I  Feptr.al  .\mei  ic.i  ”  11  “Coastal  Nomnii”  Gardner,  John.son  Lt 

TO  EAST  COAST,  U.S. 

From  Vancouver  Aiig.  29  “Lake  Knmimms”  Western  Canada  S.  S 

”  31  “Lake  Shawiiiigaii”  Western  Canada  S.  S 

TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 
From  Vancouver 

Aiig.  21  “BnrraiKiuna**  Empire  ShlppliiK 

Auk.  16  “Sierra**  Dingwall  (^otl^ 

Sept.  6  “Piirrakofila**  Empire  Shipping 

’*  II  ^'Waiteniata**  ('.anailinti  Australasli 

From  Port  Alberni  Sept.  4  “Waininn**  (laiindian  Australisifl 

From  Vancouver  Auk.  31  “.KoruuKi  *  Eaiiadian  .Australisia 


Western  Canada  S.  S.  Ltd. 
Western  Canada  S.  S.  Ltd. 


Empire  ShippitiK 
DinKwall  (^otts 
Empire  ShIppinK 
('.anailinn  Australasian 
(!aiindian  Australisiaii 
Canadian  .Australisiaii 


iesel  stiKJied  various  I  Linaergrounu  tioLnes  anu  taroiue  Consoli(Jate(J  Lebel  Oro  has  se-  ;  From  Montreal 

ing  apparatus  at  the  ,  cured  a  financial  interest  in  Por-  ; 

:  Munich  that  the  idea  ^  ^  |  cupine  Prime  Mines.  Diamond  1  '  ' 

strial  diesel  power  en-  PACIHC  I'EIROLELM,,  |  drills  are  at  work  on  the  Porcupine  ! 
formed.  7  !  Prime  property,  adjoining  MeIn-  '  TO  V.4NCOUVER 

hat  time,  before  the  Washington  Pacific  Petro-  |  Porcupine  on  the  northeast  i  From  Montreal  Ai 

the  century,  to  the  •‘^^ms,  Ltd.,  Calgary,  h^s  i  e  a  pjans  are  under  consideration  to  :  n-eWFOUNDLANI 


“I*urramatla*' 
“  I  rovanioii’* 
“Nordnes” 
“.Vlaincda** 


Empire  SliippiiiK 
Mil.  .Australia  N.  /.  I.inr 
Sitl.  Australia  N.  Z.  Line 
DiiiKwall  Cutts 


Pacific  Petro- 


xxa.111  ui  Auiiiuiiuw  vvjciiciai  i  •  «  r  '  luiuxici  wui/v  vii  'tic 

r.Iotors’  Diesel  train)  many  steps  Exchange  Commission  for  |  p^^pgr^y  ^eld  under  lease  by  Con- 


common  stock  it  is  to  offer 


leen  slow  at  first  but,  since  the 

:arly  1930’s,  it  has  been  inevit-  ^  speculation.  .  . 

.ble  in  railway  transportation;  ^ 

list  as  the  diesel  engine  has  I P’  *®®  to  furnished  later  and 


.ble  in  railway  transportation;  furnished  later  and  -  Resideilfial  ConStrUCtiOH 

list  as  the  diesel  engine  has  %.  ij.  i.  i  i  .  . 

progressed  through  two  Wars  in  i °  market  price  ;  At  High  Level  m  May 


;  From  Montreal 

.4 UK.  25 

“Lakesiil,'” 

March  ShippiiiK 

NEWFOUNDLAND  SERVICE  FROM 

Halifax 

Auk- 

“Fort  .\valoii” 

Furness,  Withy 

Ilalifux 

’*  26 

“Ncwfouiullaiul” 

Kuniess.  Withy 

Halifax 

*'  2!» 

■•|•■,lrt  Ti>viiislicii(l” 

riirness,  Withv 

Hoiiti'Pal 

.\iiK.  -6 

•‘Blue  Seal'' 

Montreal  ShippliiK 

{  Monli'iul 

Supt.  1 

“WpIliiiRtoii  KpmI" 

Robert  Reforfl  Lo, 

Saint  .lohii 

Sept.  K 

“Fort  .Lvalnn” 

r'urnuss.  Withy 

:  TO  TEL-AMV-HAIFA 

1  From  Montreal 

Aur.  31 

"Haifa” 

Shipping  Limited 

submarine  operations  and  many  '  t*’®  Stock  Exchange  '  -  5  Operations  in 

other  movine  and  stationary  P®*®*'  *^'’®  offering.  1  Ottawa  —  Starts  on  the  con-  , 

power  driven^  plants  ^  I  proceeds  are  to  be  applied  ,  struction  of  new  dwelling  units  in  '  June  ShOW  ExponSIOn 

The  lo«-ical  sten '  for  diesel  liquidating  a  loan  from  Canada,  previously  lagging  be-  I  - 

xiie  lUoicai  biep  lor  uiesci  .  r,„,,oI  Ro.,!.  /"•onoHo  TVio'u:-.  m.n  _ XTo,,  _  Refinerir  strip 


* 


manufacturers  to  take,  after  the 
railway  program  has  been  com¬ 
pleted,  is  thought  to  be  into  the 
stationary  diesel  plant  field.  A 
number  of  concerns  are,  of 
course,  already  well  established 
in  this  particular  line. 

What  the  many  hundreds  of 
visitors  saw,  at  London,  Ont., 
last  week,  was  the  beginning  of 


the  Royal  Bank  of  Canada.  The  ;  hind  1949,  sourted  ahead  in  May 


balance  will  be  used  for  explora-  to  raise  the  total  for  the  first  five  raw  and  refined  sugar  in  Canada  tured  during  the  half-year 
tion,  acquisition  and  development  :  months  slightlv  higher  than  last  '  were  lower  at  the  end  of  June  amounted  to  541,911,800  pounds 
of  prospective  and  proved  oil  and  year’s.  Completions  however  were  than  at  the  same  time  a  year  ear-  .compared  with  558,187,900,  and 
gas  lands.  !  lower  both  in  the  month  and  cum-  ;  lier.  Raw  sugar  stocks  fell  from  ^  the  sales  totalled  603,747,800 

- - -  ulative  period.  As  a  result,  the  ex-  123,537,600  pounds  last  year  to  pounds  as  against  578,871,800. 

BEER  PRODUCTION  UP  j  cess  over  last  year  in  the  number  ,  99,000,200,  and  refined  sugar  from  _ _ 

‘  under  construction  increased  still  :  201,703,800  pounds  to  182,699,600.  ;  CANADIAN  BEEF  EXPORTS 
Production  of  beer  in  Canada  '  further.  ,  Receipts  of  raw  sugar  rose  in  . 

during  June  showed  its  usual  sea-  St.arts  in  ^Tav  are  estimated  at  June  to  147,758,100  pounds  from  .  j 


MELLOW  -  MATURE  -  FULL-BODIED 


security  is  threatened.  H  will  not  I  ^e  given  away  free, 

be  available  for  the  fighting  lines  I  „  .... 

for  at  least  six  months  for  despite  |  Canvassing  Industry 

j  the  presence  of  a  considerable  i  No  orders  on  account  of  foreign 
I  number  of  seasoned  fighters  it  j  nations  will  be  placed  for  some 
i  will  not  be  possible  to  bring  the  time.  At  this  stage  the  Canadian 
I  brigade  into  fighting  trim  before  ■  Industrial  Preparedness  Commit- 
I  this  period.  '  tee  is,  however,  canvassing  indus- 

Then  there  will  have  to  be  au-  with  a  view  to  assuring  itself 

ithority  to  greatly  strengthen  1  what  orders  the  various  plants 

other  services;  to  put  munitions  manage  to  digest  under  the 
and  supply  back  into  war  harness;  emergency  procurement  to  come, 
to  give  power  to  control  use  of  this  connection  it  may  be  men- 
vital  items;  and  probably  to  ini-  |  f*oned  that  G.  B.  Howard,  general 
tiate  once  more  an  effective  price  uin-uager  of  the  association,  has 
control.  It  seems  certain,  at  the  1  been  appointed  by  Mr,  Howe  as 
moment,  that  there  will  be  no  ;  Consultant  of  the  emergency  pro- 
'  abandoning  of  rental  controls,  lor  '  curenient  division  of  the  Canadian 
example,  in  the  spring  as  was  consultant  of  the  emergency  pro- 
planned.  With  national  defence  a  nianient  contracts  for  Canadian  or 
vital  matter  it  seems  bound  to  be  '  foreign  govenrments  account  are 
the  decision  that  rent  and  evic-  :  present  handled  by  this  organi- 

tion  freezing  must  follow  if  maxi-  1  zation. 

mum  effort  and  minimum  disrup-  ■  Industry  in  the  U.S.  is  already 
tion  of  national  life  is  to  be  ef-  !  complaining  about  the  ineptitude 
fected.  I  of  the  government’s  procurement 

Reviewing  the  whole  situation,  activities  in  the  wave  of  the  latest 
Maritimers  are  of  the  opinion  that  defence  buying,  and  urges  the  ap- 
there  will  be  a  step  up  of  defence  pointment  of  specialists  from  pri- 
measures  and  manufacture  ot  ue-  '"ate  industry.  \\  hile  things  have 
fence  materials,  first  in  the  west  progressed  to  this  point  here, 
and  gradually  across  the  whole  of  some  eyebrows  have  been  raised 
Canada.  Naval  preparations  will  fbat  the  Dept,  of  Trade  and  Com- 
probably  be  the  first  to  make  ;  should  have  lost  to  private 

themselves  felt  on  the  Atlantic  industry  three  of  its  top  admlnis- 
coast.  But  with  submarines  al-  i  frators  with  extensive  war  pro¬ 
ready  reported  off  this  coast  the  :  curement  experience  just  at  the 
Maritimers  are  in  no  mood  to  fool  nioment  when  everything  points  to 
and  are  not  at  all  satisfied  that  i  large-scale  ordering  on  behalf  of 
the  Naval  releases  in  regard  to  ,  own  and  of  foreign  govern- 
the  subs  sighted  by  many  reliable  nients. 


Nova  Scotia  seamen  are  revealing  1  ~ 

the  whole  story  by  any  means.  Upper  Canada  RepOftS 

*  *  *  On  Drilling  Progress 

That  there  will  be  an  increase  - 

in  taxation  next  year  goes  with-  ;  Upper  Canada  Mines  Ltd.  rc- 
out  saying.  \\  ith  additional  ex-  ports  that  the  first  hole  in  the  new 
penditures  there  is  bound  to  be  ad- 

ditional  taxation.  And  this  is  seen  '‘®®^  ^’’®  at 

as  one  more  reason  for  the  im-  ,  ^Rying  $16.05  per  ton  at  the  2,140 


position  of  price  controls. 

That  there  will  be  re-establish- 


depth  returned  13.5  ft.  of  core  as- 
ft.  horizon.  The  hole,  situated 
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**  12 

“Maiigarella** 

Empire  ShippinK 

ment  of  military  and  naval  estab-  apout  1,600  ft.  east  of  the  No.  2 

lishment  also  goes  without  snv-  ,  j  1  .  r  .1  ■«.- 

,  ,  J  „  ,  ,,  shaft  and  1,400  ft.  wet  of  the  Nj. 

ing  —  already  Brockville  Camp 

formerlv  an  officers  training  camp  ^  shaft  on  the  l.ioO  ft.  level 
due  to  be  turned  over  to  the  town  i  intere.sted  the  ore  in  structuie 
has  been  frozen  in  army  owner-  I  regarded  as  typical  of  the  ore 
ship.  There  will  be  other  moves.  \  mined  in  the  No.  1  shaft. 

There  is  by  no  means  the  feel-  I  Additional  holes  are  to  be  drilled 
ing  that  wide  open  war  is  at  the  ^  from  the  level  to  permit  officials 
moment  ineviUble.  But  there  is  a  '  lo  decide  on  the  future  course  of 
belief  that  a  period  of  wars  and  <!eplli  development  in  regard  to 
incidents  has  opened  which  makes  '  extending  either  the  No.  1  or  No. 
it  necessary  to  put  Canada  on  a  2  shafts.  Drilling  is  .still  contina- 
near-war  footing  and  keep  her  ing  to  delimit  the  new  ore  lens  Ic- 
there  possibly  the  next  ten  years.  ,  cated  some  2. 009  ft.  to  the  es'-t 

Meanwhile  the  danger  signals  of  ff*®  new  B  zone.  Output  is  coa- 
are  flying.  “Watch  the  Darden-  tinning  al  a  higher  rate,  having 
dies  and  the  Adriatic”  is  the  say-  '  grossed  $134,000  in  July. 

ing  in  Eastern  Canada  among  | - - -  - 

veteran  fighters.  If  there  is  to  be  ,  and  then  possibly  in  Central  Eu¬ 
an  extension  of  the  conflict  they  rope  while  the  diversion  in  Korea 
believe  it  will  be  first  in  Turkey,  and  China  is  continued. 


FRANCE:  steeped  In  f listory  .  .  .  HOLLAND:  land  of  colour,  choral 
•lernolly  youthful  .  .  .  always  gay.  ond  antiquity  ...  of  quoint  custom, 

"Leisgo-to 
£(/rop3-N  QUi! 


SCOTLAND!  Ruggedly  beautiful  .  .  . 
o  land  of  heroes  and  heroic  deeds. 


INGlANDl  Age-old  pageantry, 
cradle  of  the  mode.-n  world. 


■rations  in  '  compared  with  565,614,400  in  the  ' 

”  .  '  similar  period  of  1919,  and  the  ; 

Expansion  meltings  and  sales  aggregated 

-  559,996,600  pounds  against  580,- 

Refinery  stocks  of  337,100.  Refined  sugar  manufac- 


Thrift  Season  fares  become  effective 

September  1  for  eastbound  sailings, 
December  1  for  westbound  sailings. 

This  lithe  time  of  year  to  discover  the  fascination  about  the  towns 
and  cities  of  Europe  that  you  find  nowhere  el.se.  The  summer  rush 
is  over,  yet  everything  is  still  in  full  swing.  Fares  are  lower  .  .  . 
your  dollar  goes  further.  Travel  in  luxury. 

FROM  QUEBEC  TO  GREENOCK  (for  GLASGOW)  AND  LIVERPOOL 

EMPRESS  OF  SCOTLAND  Sept.  1,*Sept.  22,  Oct.  13,  Nov.  3 

FIRST  aASS  $271  up  _  TOURIST  $172  up 

FROM  MONTREAL  AND  QUEBEC  TO  lIVERFOOl 

EMPRESS  OF  FRANCE  Sept.  8,  Sept.  29,  Oct.  20,  Nov.  10 
EMPRESS  OF  CANADA  Sept.  15,  Oct.  6,  Oct.  27,  Nov.  17 
FIRST  aASS  $253  up  tourist  $167  up 

Auitfonc*  with  poiiportt  and  full  information  from  your  own  Travel  Agent  or 
ANY  CANADIAN  PACIFIC  OFFICE 


OcMutManSiieific 


last  week,  was  the  beginning  of  |^,”i„„rease  with  a  rise  from  13.647  as  comoared  with  19.809  in  120.693,000  a  year  earlier,  while  stneUons  were  lifted  to  the  Un^^ 
a  large  new  industry  which  ivill  -go  300  eorresnonding  month  last  ‘  the  meltings  and  sales  moved  up  I  State.s  two  years  ago,  990  thoii- 

I  have  Its  effects,  not  only  tern- ^  barrels,  substantiallv  above  last  vear.  bringing  the  aggregate  for  '  from  113,076,000  pounds  to  145,-  ^and  head  of  cattle  and  1,5  mi!-  I 
jporanly.  upon  the  changing  rail-  year's  June  output  of  719,200  bar-  -  the  five  months  to  '  30  084  as  i  117.400.  The  amount  of  refined  su-  hon  pounds  of  dressed  beef  have 

I  way  picture  in  Canada,  but  also  rels.  Output  of  new  spirits,  on  the  :  a<-ainst  29,671.  Comnletions  in  the  ^  gar  manufactured  during  t  h  e  been  exported,  which  is  equivalent  “ 

on  the  industrial  development  ot  |  other  hand,  fell  off  to  1,300,000  month  numbered  6.171  as  com-  month  advanced  from  109,796,300  to  about  1,437,000  head  of  cattle  ' 

the  country  as  a  whole.  1  proof  gallons  from  1,830,000  in  pared  with  7.374,  and  in  the  five  pounds  to  140,628,600,  and  the  even  though  the  cattle  populatio.i  | 

Expansion  Program  i  May  and  1.770,000  in  June  last  months  totalled  29,441  comcared  :  sales  totalled  138,500,800  pounds  has  declined  from  the  1945  peak 

In  connection  incidentally  with  ;year.  Stocks  of  distilied  liquor  at  with  32.4,51.  .At  the  end  of  Mav  (4S  compared  with  136, ,37,400.  o,  10,8  million  to  9.1  million  in  I 

the  opening  of  the  London  plant,  the  end  of  June  stood  at  78,860,-  -  there  were  ,58.190  units  in  various  Receipts  of  raw  sugar  during  1949,  according  to  figures  release,!  ' 

C.  E.  VVi'son,  president  of  Gen-  000  as  compared  with  74.170,000  stages  of  ,-''n'‘ruetion  as  com-  the  first  six  months  of  thLs  year  by  thcMarketing  Service,  Depact- 

i  era!  Motors  Corporation,  an- proof  gallons  a  year  earlier.  ,  pared  with  53,533  a  year  ago.  ,  amounted  to  505,088,500  pounds  as  ment  of  Agriculture.  | 


Emprttt  of  $cotland~26y300  font  grott  rogittor 


10  THE  FINANCIAL  TIMES,  AUGUST  18,  1950 - 

I  _  I—.  %A#-  _ «eld  of  central  Alberta.  Imperial  rels,  representing  50  per  cent  of  Dominion  Mognesrum 

Ln m  WW  eSTei  ll  accounted  for  six  of  the  new  pro-  proven  oil  in  place,  in  opinion  of  n 

■^CTCIWpilieilld  III  TT  caici  II  J  p  Langston  P.  Eng.,  of  Den-  StOpS  Up  PfOduCtlOn 

a*  I  p  •  U  more  oil  wells,  Western  Leaseholds  ton-Spencer  Company,  consulting 

1 1  Pl^ldS  two,  and  the  Seaboard-Honolulu-  petroleum  engineers  for  the  field  Toronto  Dominion  Magne- 

II  ■  l^l^a^  ^  Barnsdall  Group  another  producer,  operator.  sium  Ltd.,  has  stepped  up  its  pro- 

-  .  0*1  j  ,  *  •  duction  of  magnesium  because  of 

Chip  Uhe  DUcovery  of  Soloct  Oils  Indicates  New  SS 


I  Steps  Up  Production 

'  Toronto  —  Dominion  Magne¬ 
sium  Ltd.,  has  stepped  up  its  pro¬ 
duction  of  magnesium  because  of 


"Wet  Gas"  Field  in  Alberta — 25  More  Comple¬ 
tions  During  Past  Week  Including  2  Gas  Wells 

By  RALPH  B.  WILSON 


jjeveiopments  piaueu  iis  lourun  pccuct*  1.0  ciuaige  me  reserve  anu  always  one  Of  that  COm- 

oil  well  on  production.  The  Supe-  could,  if  drilling  substantiates  seis-  best  customers.  Output  is 

rior-General-Kroy-Jupiter-Imperial  mograph  interpretation,  very  capacity  rate  and  orders  i 

team  started  its  eighth  successful  greatly  increase  the  current  esti-  },and  for  magnesium  pretty 


Coniaurum  Net 
First  Half  Off 

Development  Work  at 
Property  Indicates  Ex¬ 
tension  of  Ore  Structure 

Toronto.  —  For  the  six  months 


Joseph  Lake  oil  well  on  ste^y  mat^  reserve.  ^Jweph  now  ranks  book  up  the  company’s  nor-  ended  June  30  Coniaurum  Mines 

•  en/l  TTrmAv*ttt1  /*/\ivmiAr-  AJ*  t.np  lArp'A.Qr  *lt*rnr  nriiHia*  rASArvo  _ •  ^  aa/v _ i_ _ _ _ a*. 


Calgary  -  Possible  discovery  of  another  “wet  gas”  field  m  |  production;  and  Imperial  complet-  m  toe  largest ‘light  crude’ reserve  Ual  1,000,000  pounds  per  month  Ltd.  reports  profit  of  $92, 


fourteenth  Excelsior  pro-  so  far  proven  from  a  sand  forma-  Droduction  ^  ^ 

Alberta  with  a  production  of  high  grade  naphtha  similar  to  that  Texaco-  tion  in  Alberta,  though  its  current  ^  „rtoe  increase  in  the  ‘n  same  period 

found  in  Turner  Valley  years  ago.  was  indicated  by  a  discovery  in  ^^^^jber  com-  reserve  is  small  compared  with  toe  United  SLs  has  beer  foUowJd  S  St  waf%42%Tromnar<^ 

the  Chip  Lake  area.  75  miles  west  of  Edmonton,  by  the  Select  Oils  ^n  production;  while  in  the  major  fields  found  in  the  Madison  ®\he  price  It  24.75  cento  ^ith  $53  461  /n  ito  toStoSS 

Limited  of  Calgary,  a  company  headed  by  Dr.  L.  O.  Beauchemin.  and  Lloydminster  area.  Excelsior  Re-  limestone  of  ’Turner  Valley,  and  in  pg^  p^un^  ig  2  cento  per  pound  profit  is’  after  taxes  but  before 
Whose  stockholders  are  made  up  chiefly  of  stockmen  and  ranchers  fineries  obtained  sufficient  en-  the  Devonian  dolomites  of  Leduc-  greater  than  earlier  this  year.  The  write-offs. 


WATER 

tells  the 
truth  about,,, 

WHISKY 


I  m 


of  Southern  Alberta. 


Information  indicates  that  natural  gas  in  a  fairly  substantial  string  of  casing  at  another  com-  Golden  Spike. 


couragement  to  set  production  Woodbend,  Redwater,  Stettler  and  ig^ge  stockpile  which  the  com¬ 


pany  had  on  hand  when  wartime 


Production  in  the  8econ.d  quarter 


iniormacion  inuicaies  inai.  iiaLuiai  gao  m  a  t'—v  ..a.*-....*.  valued  af  S'lUa  nV";  no-elnaf 

volume,  plus  a  small  pipe  recoverv  of  about  70  degrees  API  con-  pletion.  and  Hu.sky  Oil  and  Refin-  The  five  company  team  interest-  operations  ceased  in  1945  has  been  .329  307  last  vear  and  duriife  the 
J  *  14  v,t  -1  1,0.1  1,000  oVvtaiood  in  twn  driiiitem  tests  The  abandoned  a  further  test  well,  ed  in  toe  Joseph  Lake  product  —  sold  and  new  sales  are  being  met  y 

densate  or  light  oil  had  been  obtamed  -n  two  dr.llstem  tests^  ^e  »  ^  »  Imperial  Oil  Limited,  General  Pet-  out  of  current  production.  !"*  *":“* 


company  holds  about  57,000  acres  of  Crown  reservation  on  which 
the  well  is  being  drilled. 

Last  official  report  on  the  well  .  score  stood  at:  410  oil  wells, 
was  that  it  had  reached  a  depth  of  ,  33  ggg  wells  and  110  failures. 


6,145  feet.  The  first  drillstem  test  goth  natural  gas  discovery  wolls 
produced  80,000  cubic  feet  of  na-  I  oj„p,gted  this  week  were  drilled 


tural  gas  plus  a  recovery  of  60 
feet  of  condensate.  The  second 


Oil  success  obtained  in  toe  roleums  of  Canada  Limited,  Supe-  - 

Joseph  Lake  area  of  Central  Al-  rjor  Oils  Limited  (operator  of  toe  BralOfllC  OpCfClHonS 
berta  insures  that  the  Viking  Sand  project),  Kroy  Oils  Limited  and 
will  from  now  on  receive  attention  Jupiter  Oils  Limited  —  has  '•OnTinue  QT  \#apaciry 
of  explorers  approaching  the  em-  added  another  640  acres  to  its  ,  .  *. 

phasis  now  placed  on  deeper  for-  holdings  in  the  area,  boosting  total  V^couver  —  Gold  production 


Both  natural  gas  discovery  wolls  pbasi.s  now  placed  on  deeper  for-  holdings  in  the 
completed  this  week  were  ru  ed  j  g^gb  as  the  lower  Cretace-  to  10,630  acres, 

in  Central  Alberto,  northeast  and  ,  gands,  toe  Jurassic,  the  Madi-  py.,vpn  nrpa  1 

east  of  Stettler  Devonian  oil  pro-  !  ,:,y,„*„np  anH  _  Pananiaiiv  _  Proven  area  i 


ed  compared  with  34,775  tons  for 
second  quarter  of  1949.  Develop¬ 
ment  and  operating  costs  during 
the  second  quarter  rose  to  $278,125 
from  $268,626  last  year. 

The  No.  51  vein  has  been  drifted 


at  Bralome  Mines,  Ltd.,  in  the  out  for  a  distance  of  300  ft.  on  the 
Bridge  River  area  of  British  Col-  4,750  ft.  level  while  sub-levelling 


try  of  40  feet  of  condensate.  which  was  drilled  as  a  Devonian 

*  *  *  ,  venture  but  did  not  produce  oil  or 

There  were  25  more  wells  com-  ^bat  horizon,  so  was  cap- 

pleted  in  Alberta  during  the  pas  ^  ^  Cretaceous  gasser.  North- 

week,  including  two  natural  gas  stettler.  the  Califomia- 


*  j  *  V  .i„„o.i  I  P'"®' '  son  limestone  and _ esneciallv _  Proven  area  in  the  field  is  placed  umbia,  continues  virtually  at  and  raising  have  practically  proved 

test  to  reported  to  have  produced  Canadian  Superior  Oil  of  fh^DTonian  In  fact  a^  1.506  acres  of  which  440  acres  (11  capacity,  according  to  rhorts  it  to  extend  continuously  from  the 

betweOT  two  and  three  California  rated  a  lower  Cretace-  oil  discoverv  well  at  Bulw^ark  95  P^^e  been  developed  and  here.  The  company’s  mill  is  of  4,500  ft.  level  to  just  above  the  5,- 

cublc  feet  of  gas,  plus  pipe  v- 1  cadsby  wildcat  ^^-jes  southeast  of  Joseph  recent-  undeveloped.  Geo-  550  tons  daily  capacity  and  work  000  ft.  level,  the  company  states. 

which  was  drilled  as  a  Devonian  .  g^grted  on  production  Another  estimated  proven  re-  U  advancing  steadily  on  the  long  The  grade  wall  approach  half  an 

venture  but  did  not  produce  oil  or  yj^'ing  discovery  well,  at  Lisburn,  ®°''®»‘®PJ®  r®serve  for  the  develop-  range  development  program.  ounce  of  gold  per  ton  over  a  stop- 

gas  from  that  horizon,  so  w-as  cap-  -q  ^jjgg  northwest  of  Joseph  is  acreage  at  2,450.000  barrels,  an  While  the  Empire  shaft  was  ing  width  of  approximately  four 
ped  as  a  Cretaceous  gasser.  North-  readying  for  oil  production  222,700  barrels  completed  to  the  26th  level  some  feet,  it  is  stated, 

east  of  Stettler,  the  California-  .  .  j  recent  weeks  encourae-  ^®®®*^®  ^®  undevcl-  time  ago,  work  preparatory  to  Development  is  continuing  on 


70  miles  northwest  of  Joseph,  is 
now  readying  for  oil  production 


Put  Seagram's  “83”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts,  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouqOet. 

•  •  • 

Say  SEAGRAM'S 
and  be  SURE . . . 
of  the  finest 


|$ea0ram’$ 

:  “83” 


17  nil  wells  and  six  which  ""  oLett.ci,  u.e  ^  ^  In  recent  w^eeks  encourag-  . . . . ......y ,  ume  ago,  wora  preparatory  to  Development  is  continuing  on 

vield  Tther^rind  Company  capped  its  b,g  showings  of  oil  in  the  Viking  f  at  starting  a  crosscut  from  the  shaft  the  No.  68  and  No.  68A  veins  on 

nf  thi«  vear  Can-  i  stettler  area  exploratory  test  as  a  recorded  in  drillstem  tests  at  5,100,000  barrels.  Joseph  Lake  on  the  new  bottom  level  has  the  2,000  ft.  level.  Widths  of  over 


failed  to  yield  either  oil  and  gas.  I  ”  exnloratorv  test  as  a  ®»owings  or  oil  in  ine  vminj 

Since  the  first  of  this  year.  Can-  i  ®’'®®  exploratory  te  t  as  a  recorded  in  drillstem  tests  ai 

Since  tne  iirsi  or  uiis  y  ar,  ,  ggg^gji  also  productive  from  the  p-vp.igin-  North  Wondhend 
adian  and  American  oil  firms  and  rretacemis  Excelsior  and  North  Woodbend. 

groups  have  drilled  and  completed  v.  reiaceous.  present  stage  of  development 

642  wells  in  Alberta.  During  the  Another  dozen  oil  wells  went  Joseph  Lake  has  a  proven  recover 
223-day  period  ending  August  11 1  on  production  Ln  the  Redwater  oil  able  oil  reserve  of  7,550,000  bar 


MERRILL  ISLAND 
MINING  CORPORATION 

(MO  PIRSOMAL  LIABILITYt 

INCORPORATED  UNDER  THE  QUEBEC  MINING  COMPANIES*  ACT 
WITH  AN  AUTHORIZED  CAPITAL  OF  THREE  MILLION  SHARES  OF 

$1.00  PAR 

A  NEW  COPPER-GOLD  DEVELOPMENT  IN  THE 
CHIBOUGAMAU  MINING  AREA  OF  QUEBEC 

Merrill  Island.  Kokko  Creek  and  Blake  Chibougamau  Mining  Corporation  are 
names  long  familiar  and  commonly  associated  with  a  copper-gold  deposit  of  outstanding 
merit  in  the  Chibougamau  Mining  area  of  Quebec. 

Merrill  Island  Mining  Corporation  was  formed  recently  to  acquire  Blocks  "A”, 
"B"  and  “C”  in  Obalski  Township  and  Block  ‘  B”  in  McKenzie  Township,  in  the  Chi¬ 
bougamau  Mining  Area,  and  these  Blocks  contain  a  portion  of  Merrill  Island,  the 
showing  <Mi  Kokko  situated  on  the  Mainland  on  the  west  short  of  Dore  Lake  opposite 
the  island.  These  Blocks  were  acquired  from  Blake  Chibougamau  Mining  Corporation 
Limited  and  have  been  held  under  Mining  Concession  issued  in  1921  by  the  Province  of 
Quebro.  The  area  covered  by  the  mining  properties  of  Merrill  Island  Mining  Corpora- 
ition  contain  approximately  6CT.89  acres. 

Access  to  the  property  is  had  by  the  recently  completed  gravel  highway  of  some 
145  miles  in  length  joining  St.  Felecien  on  the  Canadian  National  Railways  to  the  Chi¬ 
bougamau  Townsite  in  McKenzie  Township. 

ECONOMIC  GEOLOGY  .. 

The  properties  are  in  the  anorthosite  complex  which  had  been  subjected  to  major 
gaulting  and  extensive  mineralization— minerals  of  economic  consideration  being  copper, 
gold  and  silver.  Reports  concerning  the  deposit  appear  in  various  publications  issued 
by  the  Department  of  Mines  at  Quebec  and  at  Ottawa. 

EXTRACT  FROM:  Canada,  Department  of  Mines,  Summary  Report, 

1927,  Part  C,  Geological  Survey  1928— “Substantial  values  were  found  in 
the  mineralized  trenches  near  the  lake.  The  report  of  J.  G.  Ross,  of  Milton 
Hersey,  of  Montreal,  notes  values  in  one  case  over  a  width  of  31%  feet  as 
being  4.3  pier  cent  copper  and  $14.03  in  gold.  Greater  values  over  shorter  . 
lengths  were  obtained  in  other  trenches.” 

ORE  OCCURRENCES: 

It  is  reliably  repiorted  that  four  ore  occurrences  exist  on  the  properties:  two  are 
located  on  Merrill  Island  and  two  are  located  on  the  mainland  on  the  Northwest  shore 
lof  Dore  Lake. 

ZONE  “A”  (on  Island)  consists  of  a  sheared  mineralized  zone  traced  by  surface 
trenching  and  by  20  diamond  drill  holes  on  a  length  of  2,000  feet.  It  shows  a  width  on 
surface  and  in  the  diamond  drill  cores  varying  from  10  feet  to  85  feet.  Mineralization 
consists  of  chalcopyrite,  pyrite  and  pyrrhotite,  with  some  quartz  in  sheared  altered 
anorthosite.  Mineralized  narrow  jiorphyry  dykes  have  been  observed  on  the  margin  and 
in  the  ore  zone,  on  surface. 

ZONE  “B”  (on  Island).  This  zone  is  located  some  300  feet  northeast  of  Zone  “A” 
and  has  been  explored  by  6  diamond  drill  holes  on  a  length  of  550  feet  and  is  open  at 
both  ends.  This  zone  shows  widths  varying  from  5  feet  to  88  feet  as  indicated  in 
diamond  drill  cores.  Mineralization  is  similar  to  that  of  Zone  “A”. 

ZONE  “C”  is  located  on  the  northwest  shore  of  Dore  Lake  and  appiears  to  repre¬ 
sent  the  strike  extension  of  Zone  “A”.  ’This  zone  consists  of  two  bands  of  heavy 
chalcopyrite  mineralization  contained  in  a  width  of  7  feet  of  sheared  altered  anorthosite. 
No  work  has  been  done  on  this  zone. 

ZONE  “D”  located  a  few  hundred  feet  off  the  Northwest  shore  on  Kokko  Creek, 
has  been  explored  on  surface  by  means  of  trenching  on  a  length  of  about  500  feet.  This 
consists  of  heavy  mineralization  containing  chalcopyrite,  pyrite  and  pyrrhotite,  similar 
to  Zone  “A”.  Sampling  in  one  trench  on  a  width  of  15  feel  gives  an  average  of  approxi¬ 
mately  $18.80  in  gold  and  silver  and  4.21%  copper.  No  diamond  drilling  has  been  done 
on  this  zone. 

INDICATED  ORE: 

From  diamond  drilling  alone  on  Merrill  Island  on  Zone  “A”  and  on  Zone  “B”,  to 
a  vertical  depth  of  less  than  250  feet,  there  is  indicated  a  minimum  of  one  million  tons 
of  ore  averaging  approximately  0.015  ounces  in  gold,  0.25  ounces  in  silver  and  about  2% 
copper.  Diamond  drilling  at  closer  intervals  and  to  greater  depths,  as  well  as  explora¬ 
tion  of  the  ore  occurrences  on  the  mainland,  are  expected  to  add  materially  to  the  ore 
tonnage. 

SALIENT  FEA’TURES 

Property  surrounded  by  other  mining  companies  which  are  carrying  on  diamond 
drilling  and  exploration.  Diamond  drilling  to  less  than  250  ft.  has  indicated  one  million 
tons  of  copper-gold  ore.  Deeper  diamond  drilling  to  greater  depth  and  at  closer  intervals 
may  easily  be  counted  upon  to  enlarge  the  ore  tonnage. 

Four  ore  zones  already  known.  The  indicated  ore  zones  on  Merrill  Island  Mining 
Corporation  property  show  a  length  of  approximately  3,100  feet. 

An  extensive  programme  of  diamond  drilling  and  exploration  to  commence 
immediately. 
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wells  so  far  have  produced  about  taken  longer  than  expected.  How-  12  ft.  have  been  encountered  in  this 
97,000  barrels  of  oil  with  market  ever,  once  waste  and  ore  pockets  structure,  but  the  vertical  extents 

quota  now  50  barrels  daily  per  are  ready  it  is  expected  to  take  have  yet  to  be  established.  PrOgteSS  Reported 

well.  only  a  few  weeks  to  crosscut  to  -  An  nanaMa'ie  Mill 

The  oil  source  of  Joseph  Lake  the  85  vein.  Leitch  Eaminas  Par  ” 

Wells  is  fl-bout  3,300  feet.  It  pro-  Where  encountered  in  the  Em-  h*  ■  ■  ^  ■  j-t  j  •  i.  •  j 

duces  a  38  degrees  API  gravity  pire  sh^t,  sHeet  belL  the  T5  F'«t  Holf  Reduced  Good  progress  to  being  made  to- 

light  crude,  which  currently  com-  level,  this  new  vein  averaged  0.51  -  ward  erection  of  the  350-ton  mill, 

mands  more  than  $3.25  per  barrel,  ounce  gold  per  ton  across  3.9  feet.  Toronto  —  Net  profit  of  $41,-  by  Donalda  Mines,  Ltd.,  a  progress 

*  ^  ^  Meanwhile,  work  is  now  well  un-  ^^5,  equal  to  1.5  cents  per  share,  report  issued  by  company  states. 


12  ft.  have  been  encountered  in  this 


Leifeh  Earnings  For 
First  Half  Reduced 


Irst  Half  Reduced  progress  is  being  made  to- 

_  ward  erection  of  the  350-ton  mill, 

Toronto  —  Net  profit  of  $41,-  by  Donalda  Mines,  Ltd.,  a  progress 


Galvan  Petroleums,  Limited,  derway  on  deepening  the  crown  ‘®  reported  by  Leitch  Gold  Mines,  it  ig  expected  that  the  mill  wiU 
kingpin  of  the  G.  M.  Bell  group  shaft  from  the  20th  to  the  26th  le-  >  t**®  quarter  ending  June  bg  completed  and  in  operation 

of  Calgary  independents,  has  is-  vel.  early  next  year.  Ore  shipments 

sued  a  detailed  progress  report  to  Bralome  lias  a  one-third  inter-  •  ®re  to  be  continued  to  the  Powell 

its  shareholders,  outlining  the  very  gst  in  a  sUver-lead-zinc  prospect,  f  *  souths  of  the  year  to  $103,-  ^^^11  companv’s  own 

material  development  of  the  com-  Bess  Mines.  Ltd.,  in  the  Sandon  it®’ mlH  is  ready. 

incorporaUon  late  area  of  Slocan.  ’Work  is  progress-  to  toe  hJ;  1949%?riSr  I"  the  first  six  months  of  this 

’"  *„  •  ..  participation  mg  under  direction  of  Kelowna  ®J^r®  in  the  Hice  m9  period. 

with  toe  Pacific  Group  in  Red-  Exploration  Ltd.,  which  also  has  for  a  recovery  of  9,539  ounces  of  the  Powell  Rouyn  mill  for  Donal- 


water  crown  reserve  purchases,  a  one-third  interest. 

(3alvan  now  holds  a  stake  in  some  _ 

4,360  acres  in  and  adjacent  to  this  GIANT  YELLOWKNIFE 
field.  Canada’s  biggest  oil  reserve.  During  the  month 


gold  and  2,856  ounces  of  silver,  da’s  acount  and  gross  income  was 
having  a  gross  value  of  $360,-  $318,425,  or  $7.07  per  ton.  The 
446.00.  Calculated  millheads  aver-  lower  grade  ore  in  the  mine  is  be- 


field,  (panadas  biggest  ou  reserve.  During  the  month  of  July,  1950,  aged  0.74  oz.  gold  per  ton  and  the  ing  used  at  the  moment  with  the 
Its  net  oil  reserves  at  Redwater,  Giant  Yellowknife  Gold  Mines  average  milling  rate  was  418.1  tons  higher  grade  being  held  in  reserve 
while  not  given  in  the  report,  are  Limited  treated  12,961  tons  of  ore.  daily.  for  treatment  in  the  new  mill.  ^ 

substantial.  Its  acreage  interests,  ■  -  _ _ 

in  Alberta  and  British  Columbia  Kirk.  Lake  .  9,30.1  .on 

involve  “several  million  acres.”  MTlITlir  MUDITFT  DrmDII  kab^ador"’ .i.’nio  Ai 

(^alvan’s  stake  to  Pacific  Group  IfllllllVb  IVlilllllt  I  IILbUllll  ’. . -.I  1k 

Redwater  tracts  rangre  from  3  to  _  .  _ _  i  rwf...u .  1*1 -111! 

25  per  cent  on  various  parcels.  On  _ Traiisocrtons  on  TORONTO  STOCK  EXCHANGE  I  L  Fortune  .  9'/>(M)  ( ii 

these,  as  at  August  9,  59  wells  have  "■  u  !  1 1’mm  'ti 

been  completed  as  D3  zone  oil  stock.  s.u.  Hi.h  Low  loV.dly  ch.n«.  Hi.h  Low  fc;  $76  lollz 

producers.  >  Acad.  Uran .  53,399  Mr,  .48  .62>4  +18*4  .83  .21  {"  .  I'Cr 

*  *  *  Akaitcho  .  8,159  1.13  1.10  1.10  +  5  1.73  .70  l^n.acme .  18  1  1  ti 

Pacific  Petroleums  Limited  has  Am-L.arder  .  300  .20%  .Zl.'ti  .20V4  +  %  .to  .1.1  {ana  rLl  . .  Xno  '  n'ia; 

''“■phe  .  1.000  .30  .50  .30  +  1  .83  .43  llMska  .  lim  ‘r* 

acquired  exploration  rights  on  Am.  V.K .  9,300  .07  .08  .07  +  1  .14%  .00  1  aJIf  “?i  .  i’ndii  ‘iri 

about  67,000  acres  in  the  Flathead  H..r .  i”  I*!  -  -i?v-  o-t  lo'.ooo  I'.ltn 

River  area  of  southeastern  British  aiik.  Rouyn  8.306  “’18%  ."18  “is  L**L‘"l.ac .  i'92i  'is 

Columbia.  Preliminary  geological  -V?."  .  ..Mm  •.''•I''"-*  -yi  ••m'®  ■  •1  i-ouvic’t  V.160  '.'in 

work  already  has  commenced  on  Area  . '’’o^  '.it  '.u  '.u  -2  ;23«4  '.lo  iuca'ssa  ^3  787  2'i3 

the  lands,  with  geophysical  plans  .  -f’  T  MacOonaid 55,82,1  .73 


All  operations  are  being  geared 
for  the  larger  production  program 
which  will  follow  the  starting  of 
the  new  mill.  Production  outlook 
has  steadily  improved  with  the  de¬ 
velopment  of  new  ore  west  of  toe 
shaft,  opening  possibilities  in  the 
large  area  between  toe  shaft  and 
the  boundary  with  Queniont  Mines 
on  the  west  and  Noranda  Mines  on 
the  south.  Large  tonnage  of  good 
I  grade  is  assured  on  the  jiresently 
established  levels  to  655  feet  below 
surface. 

The  company  continues  a  good 
financial  position  with  ample  funds 
to  assure  completion  of  the  new 
mill. 

The  average  price  for  good 
steers  at  Toronto  has  increased 
by  407  per  cent  since  1932  and 
by  342  per  cent  since  1939. 


Last  Sale 

Low  Tucaday  Chance 


Acad.  Uran. 
Akaitchu 


300 

.20% 

.20% 

1,000 

.30 

.50 

9,300 

.07 

.08 

18,900 

1.70 

1..13 

109 

9.5.1 

9„13 

8,300 

.18% 

.18 

depending  on  the  finding  of  the  Ascut  .  107,410 

geological  survey.  The  company  . 

plans  to  move  in  a  drilling  rig  to  Auma<iue  s.ooo 

the  area  this  fall.  The  area  is  7"'[ 

located  about  25  miles  due  west  uankfieid  .  1,931 

of  the  Pincher  Creek  project  of  BgrySli,,  — 3’ mo 

the  Canadian  Gulf  Oil  Company,  iiasc  Metals  ".".!!!!  343i423 

Oil  seepages  were  encountered  1000 

in  the  Flathead  area  as  early  as  Bcvcourt’*'.. .!!!!!!  24!20o 

1890  but  only  two  wells  were  drill-  “.’mm 

ed  to  any  significant  depth.  Both  ismietal  . ’.  i’,200 

wells  had  good  showings  of  42  /.V.V.’.- ;; 

;  gravity  oil  but  were  never  produc-  Bralome  .  1,830 

I  ed  commercially.  Entry  to  the  re-  ’“.y. ’^’i.io 

I  gion  can  only  be  made  through  Bulolo  .  300 

I  Montana,  and  terrain  difficulties  jtuff“‘*Auk.  ^’soo 

I  to  the  Flathead  River  area  in  the  Buff,  cdn .  32,300 

past  have  been  a  great  detriment  mdidoK'  30,3(;o 

to  exploration  and  drilling  opera-  Caid.  Bros .  1,000 

Culliiiaii  .  2,300 

lions.  Campbell  .  2,0.10 

41  41  C.  .Malart  .  2,:<0(l 

Permits  for  toe  exploration  of  ceu'c'**j*at! i  olT?:! 

another  179,172  acres  have  been  fieut-  Fore .  .i.soo 

issued  by  toe  Alberta  government,  ciiem.*”  Bes.  irijm 

The  new  reservation  tracts,  acquir-  Cheskirk  .  3, .100 

ed  by  three  oil  firms  and  a  Ca!  chimo  .  o.ooo 

gary  syndicate,  are  located  in  the  cu-Uar  .  2,87,1 

far  northwest  virgin  lands  of  the  cobalt  Uaig  .  394,8.10 

province  and  as  far  south  as  the  fioih.  \yin .  5,ooo 

f,  ,  ,  ,  Colli  I.ake  .  0,000 

Montana  border.  Coiomac  .  5,ooo 

The  largest  single  spread  is  pniaurum  . 

located  in  northwest  Alberta  and  cou.  Astoria  _  i.ooo 

was  obtained  by  Socony-Vacuum  J;""-  Beattie  .  c.oi.i 

Exploration  Company.  The  tract  con.  Howey  .  li.fF* 

is  located  about  120  miles  north-  J;''"’  . 

west  of  Peace  River  town.  It  cov-  c.  Bochcitc  .  1,12,1 

ers  99,840  acres.  Phillips  Petrol-  cro^aumur ^Lldo 
eum  Company  of  Oklahoma  acquir-  crowshire  . . . .  ’.100 

ed  39,000  acres  of  Crown  lands  in  iri’ooll 

Southern  Alberta.  The  lands  are  Disoovcry  "  ’  i  i !!!... .  16, 800 

in  the  Badger  Creek  area,  70  miles  iijod 

southwest  of  Calgary  and  35  north  Uuvay  .  23100 

of  Lethbridge.  K6»t'^  Mu'idri;  itstlll 

Western  Leaseholds  Limited  ob-  East  Sullivan  ....  3o,i4o 

tained  another  19,852  acres  of  tsjd? 

Crown  lamds  in  the  Keystone  Val-  El.  i*en-Rey  .  27,3(hi 

ley  area  of  the  Alberta  Foothills,  Eu,.eki  .  1’230 

where  the  company  has  started  Faicoiibri<ige  .  5,7.30 

directional  drilling  of  the  old  Rox-  Krobisher*'"  MU.i 

ana  No.  4K  well,  the  company  re-  Francoeur  .  i,.i30 


.62% 

-)-18% 

.(>5 

.21 

1.10 

+  5  ^ 

].7j 

.70 

.20% 

4"  % 

AU 

.1.1 

.30 

+  1 

.05 

.43 

.07 

+  1 

.14 

.00 

1.88 

5.UU 

.44 

9..1> 

4-  5 

11.25 

9.30 

.18 

^2  Vi 

.17 

.04% 

.U8Vi 

.o;t% 

.20 

—  '.3 

.<>8 

.12 

.14 

—  2 

.10 

.28% 

-  1% 

.21 

.11 

4-  1 

.2.) 

.09 

1.33 

—  1 

2.83 

.30 

.09 

4-  1 

.17% 

.07 

.00% 

4-  % 

.13 

.01% 

.17 

—  ,1 

.88 

.12 

3.00 

—10 

3.80 

2.7,1 

.13 

—  2 

.27% 

.14 

.0.1% 

+  Jk 

.11% 

.0.1 

.90 

.88 

.83 

..i.1 

—  3 

.,0 

..ll 

.45% 

4-  •«% 

.40% 

.20 

4..10 

4-4.1 

8..10 

4.0.1 

.29% 

4-  :i% 

.44 

.27 

.:i7 

—  0% 

.78 

.24 

.04% 

.08% 

.04 

.11 

-■■% 

.18 

.09% 

..39 

—  1 

.64 

MS 

.09 

—  % 

.24 

.02 

.08 

-  1% 

.2.1 

.08 

6..10 

—23 

10.00 

8.30 

.18) 

.18 

.03 

.3.1 

—  i 

.70 

.49 

6.80 

4-20 

9.75 

6.93 

.11 

.20% 

.09 

1.10 

— io 

2.-28 

1.00 

.18% 

4-  -iV* 

.37 

.08 

.tl3 

.11% 

.04% 

.19 

.19 

.07>:. 

—  % 

!i8 

.00  Vi 

.01% 

4-  % 

.09 

.04 

2.3.1 

4-10 

3.2.1 

2.10 

.82 

1.03 

.58 

1.00 

1.4.1 

1.00 

.80 

— ‘:i 

1.08 

.32 

"ll 

.'21 

. 

.08 

.7.1 

+16 

i.;i7 

.13 

.04% 

-  % 

.09 

.04 

.72 

—  1 

1.78 

215 

.20 

4-  :t 

.10 

.11% 

.10% 

—  1% 

.18 

.10 

1.00 

4-30 

1.00 

.70 

.97 

4-2:1 

1.43 

2.3.1 

1..30 

.14 

.21 

.12 

.0.3% 

.07 

.03 

.7;i 

—  2 

1.13 

.83 

.12 

—  2% 

.34 

.12 

.(t7 

—  % 

.18 

.07 

.44 

.74 

.40 

Kirk.  Lake 
Kirk.  Town. 
Labrador 
todulama 
L.agurri'c 
L.  Dufault 
L  Fortune  . 
Lake  Ung. 

L-Osu  . 

L.  Rowan  . . 
L.  Shore  . . . 
L.  iVasa  . . . 
I.a  Luz  .... 
Ijimaque 
Lapa  Cad.  . 
I.jipaska 
Lard.  U  ... 

Leitch  . 

Lexidln 
L.  L.  I..ac  . 


I  I.3n.x 
I  Marassa 
MarOoiiald 
.MacFie 
Macho 
Mac  Leod 


+  .1  1.0.1 

4*  2  .8.1 

.27 

-f  2%  111.23 


E.  Amphi  ... 
East  .Malart. 
East  Sullivan 
Elder  . 


cently  having  obtained  rights  on  (-iiiics 

other  lands  in  that  area.  . 

A  private  Calgary  group,  known  (louiaie 

as  the  Southern  Syndicate,  took  . 

up  about  20,000  acres  of  Crown  (I?  Armw 

lands  in  the  Whisky  Gap  area  of  ‘''’I'L  . 

Southern  Alberta,  bordering  on  coidora  . 

the  state  of  Montana  the  syndicate  •.'""‘■i**'}  . 

plans  a  geological  survey  of  the  cuayana  . 

aroa  (illlf  I.ead  . 

-  (twiliim  . 

ANACON  ORE  RESERVES  HmIl‘'''''Bock' ' 
Anacon  Lead  Mines,  Ltd.,  re-  Harricaiia  ..!!  — 

ports  ore  reserves  as  at  June  30,  . 

of  864,763  tons  averaging  5.01  per  Higiiridgc"  X 

cent  zinc,  1.85  per  cent  lead,  3.72  . 1!' 

'  ounces  silver  and  0.013  ounce  gold,  hosc’o 

The  new  “A”  orebody  has  been  Hudson  Bay  . 

defined  except  on  the  north  and  Hugh  Fam . 

tonnage  to  it  is  indicated  at  580,-  {jj^  jratinn  . i!' 

850  tons  grading  5.93  per  cent  intP  "Nickel 

zinc,  2.25  per  cent  lead,  4.81  . . 

ounces  silver  and  0.018  ounce  gold,  jacuirt  _ ".I!!!!. 

This  ore  means  about  2%  years  JeiBcw  . 

I  mill  feed  at  600  tons  per  day.  joiict  . 

j  A  three-compartment  shaft  . 

near  this  orebody,  or  2,300  feet  Kenvme  ‘.‘.".V. 

north  of  the  main  shaft,  is  now  . 

planned.  It  will  go  to  750  feet.  Kick.  Hud.  '.‘.‘.'.V.'. 
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New  Alger  . . 
New  Cal.  ... 
New  Dickeii. 
X.  (ioldvue  . 
New  Jason  . . 
Newliind  . . . . 
New  Mar.  ... 
N.  Mosher  . . . 
Newnorih 
New  Norse 


New  Rouyn  . . . 
New  Thurh.  . . 
Nicholson  .... 
Nipissing  .... 

Noranda  . 

Norge  ■  ' 

Noriurtir  . 

Normetal  . 

Norplek  . 

N.  Denison  . . . 

Nor.  Inca  . 

North.  Can.  . . . 
Northland  . . . . 

Nnhar  . 

Oliaska  . 

I  O'Brien  . 

Ogama  . 

O’Leary  . 

Omega  . 

Omnitrans  .... 

Orenada  . 

Orlac  . 

Oslsko  . 

Pac.  East  . 

Faniour  . 

Pandora  . 

Paramaq.  . . .  x 

Parbec  . 

Partnnen  . 

Paymaster  . . . . 
Pick.  Crow  . . . 

Pioneer  . 

Pore.  Pen. 

Pore.  Beef  .... 
P.  Bniiyn  V.T. 

Preston  . 

Pros.  .Hr  . 

Puidy  Mica  .. 
Que.  Gold  .... 

Uue.  I.ab . 

(Jue.  Man  . , . . 
Queenston  .... 
Uuemont  . 


.90 

.80 

.82 

—  7 

1.44 

11 

.11 

.11 

.15 

4.8.1 

4.10 

4. .50 

+.3.1 

5..20 

.10 

.:« 

.;t9 

—  1 

1..32 

.12% 

.11 

.11% 

+  ’i 

.22 

.82 

.77 

.77 

—  3 

..It 

.0(i 

.05*^ 

.00 

.11 

.25 

.24 

.25 

.10 

.14 

.40 

.40 

.85 

.09 

.08 

.08 

—  1% 

.21 

10.12 

9.7.1 

9.9,1 

—30 

14.2.1 

.02 

..55 

.00 

+  7 

.85 

1.4.1 

1.42 

1.42 

—2.2 

2.40 

5.;^o 

5.20 

5.25 

_  5 

7  75 

.02% 

.02}i 

.02% 

.05 

.0.5 

.0:1 

.0,1 

.07 

.02 

.02% 

.o;t 

-V-  % 

.07 

1.20 

1.00 

1.10 

-f  ■< 

i.:i4 

.0.5 

.05 

.  .05 

.10 

.,38 

.38 

.20 

.02 

.18 

.14 

.18 

.31 

.24 

.21 

.22 

.13 

2.13 

2.00 

2.05 

—  10 

;!.2.i 

.73 

.5.2 

.l>8 

+  11 

.8,1 

,051.5 

.05  >5 

.10 

.12 

.10 

•  lO’i 

-■IVs 

.23 

•2.1.1 

1 .110 

2.08 

—12 

4.10 

2.2.1 

2.00 

2.10 

—10 

:i.20 

.2.3 

*2.2 

.2.2 

—  1 

.00 

2.37 

2.10 

2.10 

—27 

3.75 

.10 

.15 

.15 

.32 

.14 

.12 

.12 

_  1.; 

.31 

.05 

.05 

.05 

.14 

50.50 

55.75 

50.00 

-4-  H, 

67.00 

.11 

.40 

.III 

_  1;, 

.00 

.0.1% 

.(111/. 

.05«; 

-t-  % 

.1:1% 

.18  Vi 

.12 

.1.1':. 

4-  4 

.18% 

.11 

.10 

.11 

-f  1 

13.38 

12.81 

13.12 

-f  % 

1.3.80 

.28 

.271/. 

.28 

.11 

.11  Vi 

■llVj 

.11% 

-  % 

.18'% 

1.89 

1.00 

l.DO 

—  1 

1.81 

.87  Vi 

.07 

.07 

.17 

1.74 

1..1.1 

1.72 

4-  7 

1.70 

7,900 

.08 

.0,1% 

10,000 

.04 '/j 

.04 

1,400 

9.7.1 

9..10 

14,000 

.09 

.07 

4.IMI0 

.07 

.08 

.3,129 

53.00 

31.30 

.3,000 

.02-31 

.02% 

+  %  53.00 

_  .00 


OlV*  (juesabe  .  10,800 

I’gg  Redwater-PIc  .  17,0.18 

6(7  Reeves  .  100 

fi’flO  Renable  .  880 

.11”  Reno  .  1.200 

,02  Roche  .  2,e>00 

.27  Rupununl  .  1,000 

.13  San  Ant .  7,27.1 

.05  Sand  River  .  500 

UiV.  Sunnorm  .  4,000 

Senator  .  9,800 

2.10  siiawkey  .  10,000 

.0414  siieep  Cr .  2,800 

.03%  Sherrltt  .  94.041 

.02  *  Silanco  .  2,200 

.10  Sil.  Miller  .  31,100 

.09%  Slscoe  .  1,42.1 

.07  Sladen  . 3,008 

.13  Starratt  .  300 

.01  Steeloy  .  1,000 

.01  Va  '  Bock  .  1-  ' 

.28  Sturgeon  .  1,000 

.05  SiiBiviin  .  0.1  >•> 

.2,1  Surf.  Inlet  .  3,000 

.0.1  Sylvnnite  .  7,900 

.04  Teeh-Hugh  .  4.204 

8.50  Thom.  Lund  .  4,300 

.01  I'obiirn  .  1,290 

.0.1  TombBl  .  2, .100 

41.7.1  Torbrlt  .  1.108 

.02  Trans.  Res .  4,700 

.1.1  F.  .Mining  .  3,000 

.0,3  I’n.  Keno  .  3.1,30.1 

.:tfl%  U’pp.  Can .  10,8.10 

29.7.1  Ventures  .  1.498 

•01%  Villbona  .  502,200 

.1.3  Waite  Am . 4,010 

.20  Wekiisko  .  1,000 

.01%  West.  Ashley  ....  .39.921 

.07  Wiltsey  .  .  11,700 

.3.1  Winchester  .  2,000 

.04  Wingalt  .  4.100 

.08  Wr.  Harg .  8,21.1 

.84%  Yale  I.ead  .  172,1.10 

13.84  Yellorex  .  1..100 

.07%  Yk.  Bear  .  20.800 

.39  Pend.  Ore .  2,383 


.08% 

.07',.'. 

.08 

_ 

.23 

.07 

.49 

.42 

.1.1 

-t-  1  ■ 

.79 

.33 

1.00 

.9.1 

.93 

-4“  3 

1.24 

.0(1 

8!l..in 

67.81 

88.113 

-i-  % 

71.00 

63.00 

■  ■  --‘/i 

.02 'i 

-  .% 

.0.1  Vi 

.02  V‘* 

.18 

.12 

.1,3  ■ 

.77 

.10  " 

4.20 

3.8.1 

4.1:0 

4. ’20 

2.10 

.01% 

.04 

.01% 

—  '  >4 

.19 

.01 

.18 

.14 

.18 

+  -3 

.37 

.00  Vs 

.09 

.87 

.07 

.18'.'. 

.07 

.3.1 

.3.3 

.:i.i 

.42'/i 

.33 

.08 

•"■1V4 

.00 

.1)9% 

.01'.'. 

.2.1 

.21 

.2.1 

.24 

.21 

.18 

.1.1 

.17 

+  ’i 

.31 

.15 

1.4.1 

1..38 

1.37 

2..3.3 

1  .or. 

.17 

.18 

.17 

-i-  'vi 

.:io 

.12 

.18 

.1.1 

.1.1 

—  .3 

.29 

.15 

.11 

.09 

.lO'i 

1'4 

.19'/. 

.02^i 

.81% 

.04 

.04  V4 

-1-  % 

.09 

.03’^ 

.88 

.07 

.08 

-I-  1 

.1.1 

.001/, 

.08 

.08 

.08 

-f  ••‘4 

.i2i'4 

.05  ' 

1.17 

1.0.1 

1.0.1 

_ ** 

L2,1 

.75 

.84% 

.04% 

.01% 

-  2% 

.09 

.01 

.87 

.8.3 

.8:1 

—  4 

1.30 

.83 

.04 

.03'/. 

.04 

+  % 

.07 

.03 

.04 

.01  ' 

.04 

.07'.'. 

.03 

.01 

.03'/. 

.0.3 ':. 

-1% 

.10 '/i 

.03 

.02', i 

.02 

.02'% 

.07 

.02 

.:’3'.'. 

.■'.3 

.23'/. 

+  *4 

.31 

.20 

1.8.1 

1.80 

1.80  ■ 

—  3 

.3.1.1 

1.05 

2.3.1 

2..3.1 

2.;i3 

3.4,1 

2.20 

.10 

.08% 

.08 

-f  1% 

.21 

.03 

.82 

—  ,3 

.82 

.4!l 

.81 

!84 

.81 

+  i 

1.0.1 

55 

1.13 

1.3.1 

i.;i3 

2.0.1 

1.31 

2,10 

2.10 

2.10 

-fii) 

3..1.1 

.00 

.00 

.09 

.09 

.18% 

.05 '4 

..10 

.,10 

..10 

.84 

.30  " 

.21 

.17 

.21 

+'i 

.30 

.15 

.80 

.78 

.80 

-f  2 

gg*:t 

.01 

.90 

.80 

.81 

—  4 

l31 

.05 

21  ..10 

20.7.1 

21.00 

-  y* 

23.38 

17.00 

,.13 

..10 

.5.3 

-i- 1 

.97 

.40 

.09 

.8,3 

.03 

.89 

.00 

3.0.1 

3.00 

.3.0,1 

3.2.1 

2.03 

2.10 

2.10 

2.10 

+10 

3.00 

2.00 

.0.3 

.0.3 

.0.3 

_  % 

.0.1 

.02''1 

.08 

.08% 

.08 

-1-  % 

.18% 

.00 

.02% 

.0234 

.02% 

—  V4 

.01% 

.02 

2.88 

2.40 

2..10 

—20 

4.0,1 

2.00 

.01-3i 

.04% 

.04% 

+  1% 

.C.l 

0.21/* 

.03 

.81% 

.0,1 

-+- 

.09 

.03  Va 

.22'/4 

.22 

.22 

-f-  % 

.40 

.20 

.•J.3% 

.10V4 

.22 

.42 

.10 

1.1.1 

1.10 

1.14 

-(-  a 

1.’20 

1 .05 

2.3.1 

2.0.1 

2.2.1 

+  20 

2.8.1 

1.00 

.18 

.1.1 

.1.1 

—  1 

.:i8 

.15 

.87 

.82 

.82 

1 

1.81 

.48 

.88 

.08% 

.OH 

4-  i 

.17 

."1% 

.30 

.30 

.30 

-f-  3 

.43 

.27 

.■J2% 

.20  Vi 

.211  Vi 

—  1% 

.17 

.17% 

1.02 

1.00 

1.00 

+ 1 

1..39 

.80 

.4.3 

.41 

.42 

-f  3 

.82 

.:i8 

.18% 

.10 

.10 

-f  Vi 

.17 

MS% 

7.28 

8.4.1 

7.1.1 

—8.1 

7.28 

3.23 

1.98 

1.83 

1.83 

—13 

4. ’20 

1..30 

6..1I) 

6.80 

6.2,1 

• — 2.1 

7.80 

5.30 

.19 

.10 

.18 

-f  3 

.'29 

.02 

8..10 

8.30 

8.10 

9.33 

7.83 

.08 

.08 

.08 

+  'i 

.11 

.0.1 

.10 

.31 

.39 

+  9 

.71 

.07 

.08% 

.07'/. 

.08 

*4“  Vi' 

.13 

.07 

.10 

.08 

.10 

-f  ’j'i 

.17 

.01 

.8.1% 

.on; 

.0.1% 

% 

.09 'i 

.01 

i.nn 

1.80 

1.80 

—  1 

2.27 

1.8.1 

.47 

.39 

.17 

-1-  7 

.17 

.22 

.12 

.12 

.12 

.23 

.18 

.8.3 

.78 

.76 

—  9 

1.3.3 

.73 

7.15 

6.90 

7.10 

7.55 

5.05 

m 


I 


Earn.  Apparent 

per 

Annual 

Share 

Oiy. 

6.17 

2.00 

3.89 

1.70 

1.29 

0.60 

2.44 

•  •  • 

7.26 

2.70 

0.89 

0.60 

1.90 

1.60 

0.61 

. . . 

4.25 

2.50 

1.24 

0.50 

2.28 

1.00 

1.20 

2.00 

4.51 

2.00 

2.62 

1.00 

0.60 

0.30 

3.07 

0.50 

1.86 

1.60 

0.30 

0.11 

•  •  . 

3.21 

1.26 

2.61 

0.60 

3.34 

1.60 

2.74 

1.00 

0.75 

0.45 

4.80 

1.33 

1.66 

4.86 

2.50 

0.75 

0.60  1 

2.90 

1.50  ( 

2.90 

1.00 

*"<•  participating  stocks 

?i2  ;?i“  Current  Yield  »«*  »«-  o...  ^ 

%  I  Share  Div. 


2.36  1.00 

a.OO  0.95 
7.82  2.00 

3.04  2.00 

3.09  1.75 

2.88  1.25 
4.54  1.00 

2.72  0.80 


4.33 

2.00 

3.36 

1.65 

0.66 

5.90 

2!66 

1.20 

1.01 

1.24 

0.80 

6.41 

2.75 

0.006 

1.66 

1.06 

1.93 

1.25 

22.08 

0.78 

0.46 

7.28 

2.00 

4.85 

1.40 

0.42(d)  ... 

0.74 

0.25 

12.69 

8.50 

4.28 

2.00 

14.47 

8.00 

1.40 

1.50 

0.75 

0.75 

0.75 

0.75 

Apparent 

Annual 

Div. 

OO  Abitibi  33 

ro  Acadia- Atl.  25 
50  A^ew-Surpaag  91 

•  •  Algoma  Steel  19 

fO  Aluminium  75 
50  Argus  Corp.  9 

(0  Asbestos  34  a 

•  Atlas  Steels  12? 

0  Bathurst  *A’  34 

0  do  'B’  13 

0  Beatty  Bros.  14  l 
0  Bell  Telephone  43  9| 
0  Brazilian  24 

0  B.A.  Oil  32% 

0  B.C.  Forest  4.50^ 

3  B.C.  Packers 'B'  9^ 
)  B.C.  Power  ‘A’  32% 

•  „  do  ‘B-  54 

Brown  Co.  6 

•  Bruck  Mills  ‘A’  194 

•  do  ‘B’  8 

•  Building  Prods.  36 

'  Burlington  Steel  174 
Burr’d  Dr  Dk ‘A’  84 

Canada  Cement  424 
Can.  &  Dom.  Sug  23 
Canada  Malting  53 
Can.  North  Pwr  124 
Can.  Packers  *A’  374 
do  ‘B’  264 

1  Can.  Perm.  Mtge.  46  4 

Can.  Steamship  224 

Can.  Vinegars  14 

Can.  Wire  ‘B’  33 

Cdn.  Breweries  24  % 

Cdn.  Bronze  25 

Cdn.  Canners  21 

do  2nd  pfd.  21 
Cdn.  Car  &  Fdry  144 
Cdn.  Celanese  40 

Cdn.  Drdg  A  Dock  284 
Cdn.  Food  Prod.  84 
Cdn.  Foreign  Inv.  40  4 
Cdn.  Gen.  Inv.  21 
Cdn.  Industries  28 
Cdn.  Locomotive  364 
Cdn.  Marconi  5.5Q  1, 

Cdn.  Oil  Cos.  18  4 
Cdn.  Pacific  Ry.  20% 
Cdn.  Vickers  115 
Cdn.  West.  Lum  6.00 
Cdn.  Westingh’se  63 
Cockshutt  174  : 

Comm.  Alcohols  6 
Cons.  Bakeries  11  % 
Cons.  Min.&Smel  123  | 

Cons.  Paper  274  j 
Consumers  Gas  177 

Consumers  Glass  30  i 
Corby’s  ‘A’  10% 


1949-  1949- 

1950  1950  Current 

High  Low  Price 

33%  9%  34% 

254  19%  22 

9^  7%  94 

19  12%  17% 

75  40%  8O4 

„9  5%  8 

34%  21  32 

12%  7  114 

34  174  334 

13  34  13 

144  11  11 

53%  38%  41% 

!44  17%  224 
12%  22  30 

10  24  4.25 

9%  54  8% 

2%  24%  29 
5%  2  3.95 


Yield  per  AhnuBl  >9^9-  1949-  o,..„  . 

%  Share  Div.  *950  1950  Current  Yield  ‘*Annua'l‘  l?49-  1949- 

5  7S  1  on  n  on  Alee  %  Sliare  Div.  *950  Current  Y’ield 

7  79  O  O?  ®  Cosmos  Imperial  17  i^ta  iki/  Rno  % 

I'll  ^  P®  Distillers  274  14^  b  Mt*- Tramways  88%  27  hr 

S  B  11  »:  f  i«  NSS'Si..  S  Sjs  | 

ss™ h: li  I  Hi  1 1 

Hi  i  i?  s  !ii  Ill  i  i 


CORPORATION  BONDS 

utility— 

AlRoma  Cent.,  H.  B.,  5  ’59  si***  ^s*!*** 

Avalon  3%.  1906  . '.  .I'. . ^ 

ii/*  *c.^**'?''°’*''  9.  1977  ...  98  ilio 


.—THE  FINANCIAL  TIMES,  AUGUST  18,  1950  TT 


I  PROVINCIAL  AND 
MUNICIPAL  BONDS 


255^^^266  U4  n 

Iii  HI  -H  S-iF’  I? 

?n  1'2»  I?*  i! 


4«i  1  nor  unem  30  20  24 

n?^  Dom.  Textile  12  104  n 

3  34  3'4«  Woollens  134  84  9 

i?2  S;92  22 

rrI  III  ?■«?  Electrolux®  184 


4.85  1.68  5.80  Nat!  Growers""™  ijg  i? 

4.69  4.53  1.60  Nat.  Hosiery ‘B’  23%  iSv  2n 

.is  s  s  il  i 

:  ?:SI  Ik  f  ? 


ell  relephone.  3.  1977  ...  9?  iio  **^*1.  ColunriViaT  iC  1957  131:^^  '“-'■"■'“"—e 

fit  &*'’  II’  “»'«■••  *“«■?  j**;  3?V96^.^.^^•.•  9l?0  X  . 

b|;  »ne?\  \ltl  ;;  IS?^  |“w  •I?u“n.ivr4%:-i90i  ISIS’S  1***  . 

Calgary  Poner,  3Ht  IU72  .  98^  101  New  Brunswick,  3^  1957  98  Art  innen  -A-naconda 

*9«Z  .95^  ?  .3.*i959-’!  llTo  ‘S'"'  2  Can . . 


CALGARY  OIL 
QUOTATIONS 

(Supplied  br  James  Biehardeoo  A  Sms) 
Bid  Asked 


o.«i/  A  nn  -  ivuii.li  Otar 

«  7:?l  JSI  *•«  oenvi.  Flour 

9  a  TiA  on?  «  '  •  Orange  Crush 

22  4  ^*5  r'f?  2-®®  PageHersey 

54  *  2'®®  Powell  River 

15 10.66  a  ?  ®®  Power  Corp. 


5.52  1.7?  lJ?  ^SuJ players  51^  JaJ  4.W  ?.o5  5  0®  «»"*•  tS 


4  4  74 

27  304 

i  124  16% 

&  6%  7% 

&  21  414 

18%  20% 

43  48 

t  84  94 

I  29  37 

.  14%  29 

.  45  47 

12  244 

12  13 

24%  384 
18%  21% 
19  25 

134  194 
134  194 
94  13% 

19  39 

184  23 

44  3.60 

24  35 

154  20 
194  27 

22  4  26  : 
1.15  4 

12  154 

11%  194 

60  115 

3  5% 

47  60 

11  16% 

2  2.95 

7%  8 

81  1104 
134  254 
1484  170 
20  264  I 

9%  10%  < 

9  10%  ^ 


...  1.19 

7.06  0.10 


24%  20  23  1.70 

5.88 

134  6  9 

24  194  22  4  4.50 

3%  5 

504  364  484  4.12 

57  334  55  6.45 

224  124  19  5.00 


(Jalgary  Power,’ 3H.  1972“  984  m 
Canada  Electric.  34.  1967  Ss  *“* 
!  t.  Kootenay  Pwr.,  »()7  y> 

I.OW.  St.  Law.  I'r.,  41I,  ■-.s’  07“  ^  “ 


,  U.UI1SWICK,  jy,.  J957  98,00  jooon  > 

New  Brunswick.  3.  1959  .  94.00  97  00  Can.  . 

New  Bmnsw  ck-  . 

.vew  Itrunsuick,  2  ),,  J902  90.00  9't  (Ml  tjri  i-  ■ 

New  Brunswick.  4.  19B3  101.00  lo't  M  *  t,mpira 
vZ  3.  1961  .  93.00  95.(10  Caln.ont  . 


Me.xic«„  L.  &  Power, 1;.  ’75  78 
sf""!'  Jram.,  3,  1953  _  99 


l6i4  y  ,'*''“"*'''ick.  4.  VsBS  loi.’oo  lo't’oo  Kmpira  . 

*""'/i  Vp”  3.  *961  .  93.00  95  (10  I  Calniont  . . 

3'>«  New  . - 

S  II-  P-  *"“  ••  *o^^:«o“  . - 

101  Scotia,  3,  1958  ...  100  50  102  5()  Com’weal’  . 

-*??%  Nov!  ^3*4;  *,®3“  ••  *"*-"0  ioi’50  on  •• 

Nova  .Scotia,  3,’  1067** 

Nova  Scotia.  3,  1968  . 

(Inlarlo,  2%.  i960  .. 

Ontario,  3,  1955  ,. 


Fed’l  Gm  ‘A 
Fleet 


8.28  10.40  3.06  Ford  ‘A’  4= 

5  98  3  63  9  nn  ^o****‘Jetion  Co.  33 

o.»a  3.63  2.00  Fraser  Cos  39 

^  n‘30  Gatineau  Pwr.  ig 

4’s2  3  S4  s'AA  Eekeries  3 

52?  f'??  In?  Gen.  steel  Wares  20 

6  32  3I0  Goodyear  I03 

m  I'fl  ?J®  Gt.Lks  Paper  22 


?%*10?  •••  1-22  ioo  Que.'pVwT;'^"  2?^  7.33 

33  24  284  6.67  i  ??  ^  Russell  Ind.  194  14-  3.12 

324  19  30%  6.48  li?  I’on  f  t- Lawr.  Corp.  23%  4  22 

““  ff  S  irSwr*'’  II  Hi* 

II  il  il  ?■??  SiS  isS 


Jit  X  111  s 

•••  0.51  0.254  Roykhtf  5-26 

^89  2.06  l.oo’^  PiiLoiiTnj  5  3®  12  2.12 


VfM  T  T?>*.*S6l  .100  ... 

iiij  i"'  **•  “  **••  3%.  1956  974 

L  H.  A  P..  5.  1956  .  100^  ‘.y. 


101.00  102.50  n»Vi '’*'!*“*  • 

101.00  102.50  . 

9S.25  100.00  . . . 

98.00  99.50  . - 

95.00  97.00  *?®*rio  . . 

101.00  103.00  ^-.sst-Crest  . . 


3  1.55  2.50 

I®  13  19 

'3  80  91 


4  an  ~  Z  ao  IS 

If  s  ejs  M  ««  I  I*.  IZ  is 

I  I  I  J|»  I  ■  I  J:  S  iZ  iS'SiS’ivr 

f08  8.53  2.00  Howard  .etnuiti,  it  .f  .l  8-89  14.21  6.00  a..  17  21 


;:67  srzrc!SS  Jl*  I  =■« 

Ml  OFS  SS  SSSoil"'  IsK  ?I«  J?**  *•” 

5.23  0.62  O.fiTU  f«^in  27  l.g5  aha  aka 


«  iSI  s 

M« 

"  P'i  s 


^  ^  .100  ...  iT  .***.*”•  ^74.  lyeu  .  9-,  «ii  u7  ueirio  .  . 

.S&lrt-.---  ““  ““  S'ffis-iF-’-”*’  !isl  ?»..'•••  - 

kb-MseiS rsi  il  !k  ■'= 

Alunilnlum  Co.,  34,  19’74  .  1^4  ■'■ 


I-  14.21  6.00  do  pfd.  n5  108  1U4  I!! 

.i  i  C 1 1  j|.i  i.SR,  If  X  ,u  i 

i  i  Is  iSS'  *'  I*  8  a  i  i  a  i  I  B  IS 


9  5.55 

74%  11.71 


e  ''''  Aiiti.  xviu  ina. 

®t3  2.08  2.00  Inti.  Nickel 

?’i3  non  ^■®®  ^”tl.  Paper 

®  t3  0-90  0.50  Inti.  Pete 

7.17  16.98  2.40  InU.  Power 

k';;  Inti,  utilities 

5.72  1.70  1.00  Labatt 


53  36%  624  402  9  41  ifn  • 

13  7  10%  4.65  Tamblyn 

59%  43  52  4  4.57  1  32^^V«-;  TrMsWsion 

25  134  21V,  4«k  J  ?  ?®  Union  Gas 


pfd.  24%  204  28' 

31%  264  30 
•65  ,15  .25 

.0.  3%  16 


Is”?  I  iz  i'z  F^“  if  iii  Z  i* ;?«  i* 

’HI  i  il  Siir  P  f  f  ?  Hi  ^  IgT-  i  i  i  § 

II &  I ss -fir J 

i:S  ?:n  IZ  SSufliSl,"  it,  tZ  .r  m 

...  1.54  0.50  McColl-Front  ?6V  - - BANKS  _ _ 

ill  iSr  i,  I  i  & ii  111 


Burns  A  Co.,  4,  1963  .  9914  10H< 

Brown  ft  Co..  5.  1959  ;...  107^  109^ 
(.an.  Breweries,  34,  1967  934  *ua 

(.an.  Breweries,  4,  1969  .  98^  innu 

(;an.  Canner.  3?j.  1970  in5 

Can.  CeJanese,  .•},  1962  *98  *®* 

Canadian  Oil.  3V4,  1962  .  99  ini 

Can.  on  34.  1964  ...  M4  jSL 

a- ’r*a  ’““jjj  " 

Cm».*‘’piLr*’'?It:  iii:,  *"?:♦  *?*4 


pr!  /?  *  ?i?  iS  : 

Ouebec.  44  195*’  '  vnoTT?  100.75  Lfcduc  C'almar 

Quebec,  ft.  1959  .  M  ^ 

Ouehcc,  ;i,  1962  .  iM'n  JaJ*'S  I  West  ... 

(Quebec.  .3.  1964  '.'.'.'.yy.  i^^  Iota-  . 

Ouebec,  .3,  1965  iK-  iXI'??  "Vercury  . 

o.M.c,  24.  I960  ;  ::•••  *25-^  . 


Uli,  4,  1969  lOfi  ill  Oiiehpr  ?  ioAd  .  ubi.ou  lUl.afl  McD. 

S”*®'®*-  P.  *  P..  34.  1963’  974  *9l4  Ouebec,’  3  j^O*  .  *®*-2^  •'*®‘-cii 

Brand.  Henderson,  4,  1961  .  ^  o«^  O..M  C  2.V  *ioRn .  101.25  .Mill  c 

y£¥\^yyy 


924  95  Q.M.C..  2%,  1964  . 

97  99  Q.M.C,  3.  i960  . . 

994  1014  O.M.C..  3,  1965  , 

.  107  109  Q..M.C.,  34,  I960 

934  96  Q.M.C.,  .34;  1964  f’!:; 

in5  ^»b.itchewan,  4,  1960 

*o«  Naskatchewan,  5.  19.38 

M  Saskn  chewan.  34.  1962 

oaii  ?Sfi/  3<i.  ’63 


09  ini  34.  1962'; 

St,,  *e*  Saskatchewan.  3<!.  ’63 

994  1014  I  Saskatchewan,  34,  106,",  " 

02  104  ^“Sl^atchewan.  34,  1968  ! 

ofil  municipal 


19%  13%  14%  e.Vs  1  74  105  5%  8%  7  28 

iH  r  T  If  i  -  -  ;i^  ‘.f 

iu  «s  i?«  a 

13%  6  11%  511  Vix*“V--  York  Knitt’g ’B’  3  1.00  17^  ® 

IIM  8  10*  IZ  J7  13  !,«  sii 

15  as  ??,s  H?  ...  - banks - ** 


^Ur.SS.  Si  ”??  ’!,<«  MONICIPAI 

F  B-  pj?:?’'*  ••••  *«0  192  hSiI.  34.  ’iMs"  . 

Kt4r^4*?  *99  s;®ai: . 

Xfiar/Iii  ^  P-*  5.  '61  lOlU  103U  Montreui,  ,T  i%« 

3*  '71  97  ^  Montreal;  3  ]<i:i7 

3%,  1963  0712.  ooiy  Monfrpal  *1  -tn-rj 


»O.UU  97.0(1  Vut  . 

99.75  lOI.nn  vew  BrI  n/n  . 

K  K  = 

108.00  .  Fninips  . 

96.00  . 

94.50  97  50  **  Iptaseholds 

101.25  Ifl.lioo  . 

99.00  100.50  i;„-yaii,“" . 

Share  Oil . 

Soutli  Brazeau  . 
98.00  101.00  Spooner 


■ran  nvi  nXi  '.acavucv  aaiiis  7?^^  3  o  rn  iriA  inn  v.-aJi.  ivai 

J  on  o'lr  ®'®®  Milton  Brick  2.25  0  95  1  7n  ^I'oa  t-O®  Commeri 

7.96  2.65  1.75  Min.  &Ont  Pur  2284  "lov  1-®®  Dominior 

kf!  Ill  2.00  RobtMitcheU  J«f  f5®  1-2®  ImJlriaT 

6.66  4.70  0.80  Molson  ‘A’  2QV  oL  ^  ^  ^2  1.20  Montreal 

6.98  3.91  0.80  do  4  H  ^.84  1.91  1.40  NovStla 

7.06  3.47  1.60  TWti  ??7?  ?®%  26  3.00  1.66  1.00  Roval 

fi  Otf  1  AO  m  -MS.  _ 


• . .  Acme  Glove  15 

• . .  Amal.  Electric  9 
0.40  Andian  National  9 
1.00  Anglo-Nfid.  Dev.  20 
. . .  Argus  Crp  War’t  .45 
0.40  Auto  Electric  6' 
0.60  Auto  Fabric  ‘A’  10 

0.40  do  <B’  5] 

. . .  Barcelona  Tract.  2.( 
1.00  Bates  &Innes  16 


1950  1949 

^un*  Current 
High  Low  PWee 


^  8  lOH  7.O8I3.AT  ye,  M.,.Lo,uu„«ve  lit  Hh  IZ\  IZ  jlS  5^ J 

®"‘*  paSticipatinc  stocks 

Current  J  Annual  n  .  I  Apparent  ,o-a 

-  *  --  JU'.v  Current  |  Annual  ' 

High  Low  Prlcu  Dl™ 


27%  22%  26 3.8i 
24%  26  3.84 

®2%  27%  31  3,87 

25  28%  4.17 

43  34  41%  .3  30 

29%  24%  28^  1.5? 

42%  35%  42  3,34 


I  M9*'°***P''ontenao  Oil’.  3’,  *71  97^ 

Im*”*'  196.1  ...:  9714  ogu 

•  Masse.v-Harrls.  3.  1966  97^  99 

Masse.v-Harrii.  4?i.  1963  inn'  in?i/ 

::: 

S  M®  Bras.  34.  1968  ....  Kin  jne 
Holland  Paper.  4’s.  1965  ..  97  101 

f.ras'.  Transport.  4.  1962  .  loO  *“* 

Simpson  a  Ltd.,  3%,  1960  .  lOlU  iosu 
Trader  Unance,  i96s  a  1(K  ino^ 

Unit.  Amusement. 'l  1965  99^' 

Steel  Co.  Can.,  24.  1M7  oal?  ‘o®i/ 
Unit.  Grain  Grow.,  4.  196.3  ino>t 
\\abasso  Cotton,  4%,  1951  inn* 
\Ve.stern  Can.  B^ew.f ’5. *?67  9Vi  inii  ’ 
Western  Grains,  5,  1969  ..  99  jg® 


Monlrealf  itf  1974 
Ouebec,  3%,  I&64 


J«.00  101.00  ^Pooner  .  4, 

95A0  98.50  -Sunset  . .X  3,  '*1 

97.00  99.50  Sui)erior  .  V®® 

10.3.00  108.00  I  Turner  ..  '  %, 

98.no  101.00  !  fnlted  .  i- 

97.00  100.00  I  Vulcan  .  ’u, 

90.00  98.00  I  -* 

9.'>.00  97.00 

SS  7i:r  MUTUAL  FUNDS 

99.50  ioi’oo  !  **'®*"9‘*ed  by  A.  M.  KIDDER  A  CO.) 

86.00  90.00  1  A  . . Bid  A.k.d 


0"  .«^’ifa"c?’3*1?;  4-’^7  102.00 *>*’  A.  M.  KIDDER  *  CO.) 

..  Si.  John  4%.  1971-’  ’  ''  innSS  90-««  ,  .Affii  ^  Bid  A.ked 

-  V?^r„u?in  ®ll’65*®“'-  I?"  *0*»9  P"®" 3:97  i-30® 

IE!  'mSSr'su-  S  -■  ’!(”  IS  Ilf! 


xopurew.  25 
3.00  Bowes  Co.  'B’  40 

• . .  Brand&Millen  ‘A’  1.25 
•••  Erand’m-Hender,  14 


7 

6V. 

6M 

4% 

6 

14 

18% 

.05 

.03 

4% 

6 

5% 

6% 

3%  3.50 

1.00 

•  •  • 

13 

14% 

160 

160 

7% 

8^ 

5 

9 

1.75  2.00 

6% 

7% 

«% 

14% 

45 

52% 

20 

21 

23 

37 

.20 

8 

8% 

14% 

14% 

6% 

5% 

16 

15% 

18% 

15 

0.50  do 


...  ®  7  6 

‘A’  18  13  14 

1.25  1.25  ,75 

I ’A’  3.00  1.25  1.50 

‘B’  1.00  .20  .35 

inlop  11  6  10 

14%  12%  13 

erm.  9  8  9% 


"PParcni  in-A 

Annual  j”®  1949  Apparent 

Div.  ‘  June  Current  Annual 

s  euA  ...  “'**’  I'UN  Price  Div. 

1.00  Hinde&Dauch  2014  1  a  01  n  o/>  _ 

®.60  Holden  Mfg.  ‘A’  974  ?  ®  PatonMfg. 

0.20  do  ‘B’  514  A  j  on  ?‘^®  Raul  Service 

...  Holt  Renfrew  .  ^  ^.00  Penmans 

0.50  Homer ‘A’  84^  "7  ‘ini/  I  o  J?  Peoples  Cred 

..  7  10%  2.2.5  _ 


1950  1949 

Jan.  June  Current 
High  Low  Prlc# 

20  19  19 

20%  12  12^ 

63  51  55 

6%  5  5  V 


UNLISTED  SECURITIES  1 1  .  .. 

(Supplied  by  Kippen  &  Co.  Ine.)  Ash<l^wn"H«r(?waief'*^A” 
Bid  Aeked  ,**'■“' ‘T  l  umber,  I’fd. 
AnRlo  Can.  Tel.,  "A”  Com  in -n  110-  l  umber,  “a”  .. 

B^uharnols  L.  H.  ft  p  '  oi  nn  .jJ  -.i  of"}*''’  I'U'nbcr,  Coin.  .. 

B.C.  Sugar  . .  “  nonn  CoustrucUon  .... 

B.  F.  Goderich  fr'nn  ?»  nn  ,*^‘r®  *n»..  *B>  P-V- 


lul.uij  J  snares  ;|.}I7  4 '^n 

ra.:>0  113.56  j?”?*''"  Fund  Inc .  2121  22  93 

12.(11)  Kll.nn  •'  **."Uu<;k  luiid.  Ltd.  ..XD  20.30  2^'2i 

*6,50  92A0  -.anH.lian  Invest.  Fund  "Xw  ■{f, 

- ••••  X  ter ’^tinii^r'- ^-*4 

the  WINNIPEG  ^  & ’^„!'Ss^!l“^  ?V?;;  ??'i9 

STOCK  EXCHANGE  ^ 

quotations  and  TRANSACTIONS  I  x  Inci)i  poVa(ed  IiUTstors  2^  31  2^  90 
for  WEEK  ENDING  AUG.  4th  isso  ,*"'•»''’■••■<  Mutual  .......  ‘*'■90 

Bid  Asked  X  5n.\"**f,’:vestoV?  -rrui,  ' ' '  32 

5-'»0  _  X  .Mass,  Inv,,  2ncl  Kd  Inr*  rMil  li'oo 

^.00  17.00  l-'»nd  ’  liuo  10.95 


®.56  Homer 0.25  Peopfe“s  Credit  «  ®® 

1.80  H.0S„0Fe.yy  13^  J  }  H  8.0.  « 

1.50  •  n*  _4  5  0.4(1  n.,n  .a.  ®  ® 


«  L  5’*  iii  2I  18*  2I  r»  Quo.™. “a”  ii 

■?  Z  S;g  '4:  Zy.  S  QuJutuMim  ;a;  > 


Beauharnois  L.  ’h.  ft  p 

B.C.  Sugar  . 

B.  F.  Goderich  . 

Brintou  Peter.  Carpet  '.’  O"!  iiiV  - ”  I '■‘'■'•.■uiiiiy.  fio  i> 

British  American  Assce  "'  8(i  ((n  “  '  j!®”!'**!  Nor.  Airways, 

Brockvllle  Trust  ..!  ”  ni  on  V®"*-'.®'  Airways! 

Canada  Life  . -.nn  ln  *-*  Ponclir 

Can.  Motor  Lamp  .  i-i'i-  Manitoba  Ltd.  .. 

(Jail.  Starch,  Coni.  nni  •  t® i*®®'!‘  Vreamer.v.  Pi 

(fan.  indemnity  . .!  3099  ••••  {f®^"®  PW; 

X'®"'  •i'.**'®  Insurance  _  lil'nn  2’l’(j(j  FMfJr  *  /'‘i? 

(.an.  3\e.sf.  Nat.  Gas.  Pref.  61  nil  '^‘■99  1  L  7^  Ihirpe.  “.V” 

(.an.  West.  Nat.  Gas.  Pref  13  on  sn'kii  "B” 

Capital  Wire  Cloth,  Pfd  '  26  01?  ■^9'®9  f!®u®f®*,,.Discouiiti  ... 

Cawthra  .\pts..  "iiitV  '  inn  ■  •  •  f®®®*  ''est  Coal  .. 

A.  W.  Chase  Units  52  --  /m  ,'.V®s‘  '-if®  Assc 

City  G.as  ft  E.,  Cora.  j  m  ann  Ui'  F®*  ''®;‘  Saddlery.  ( 

Colonial  Steamships  ....  1.3*09  3-99  Mor.airh  Life,  40%  Pii 

rnmmF>f/viAi  . ’‘.V!?-'.'!'  ^o^.  Cdn.  I’ni*. 


ITinO  Caml^My.!^?'^'  ' 

8o;^  •••■  ir"!::?'  "T:'! 


0.40  Crain  Ltd. 
2.00  Crown  Cork 


3%  3  3.15 


5%  5% 

18  17% 


1.5.60  17.()6 

28.60  . .  . 

I9.,-)()  .  . 

31.(10 

26.00  20.66 
21.25  .... 


Ceiltial  Nor!  Airways!  “B”  !'"  y  in 

Ua  Compagnle  Fonclire  de 
MHiiitoba  Ltd.  . 

.gK.6i 

Flsire1-“  ft  "ifu'J’pp.^".'."  ?.  j'9-^!*  **  *2 

•:*s*>®®i&  B'‘®p®.  “B”  .!!!  3;-25  "  • 


i^-^riace  runrl  _  2  90  ’(•jk 

\ffiin.i  A  ’  9"'*  .*''*  *"®.  *3.St)  14.98 
-Mutual  .\ccum.  bund  ...  Kt2(l  10  9', 

Be.s  of  Can.  I„v.  Fd  .".m 
X  >NolIinpton  I’und  Inc.  ,  18.2G  19.92 

INVESTMEaVT  trusts 
X  Independent  Trust  Shares  2.,32  2  63 

X  N.  Amer.  Trust  Shs.  111.5.-,  4  08 

^ Amfr.  Trust  .Shs.  2*3(1  **“ 

^  Bond  and  Share  .  11.50  12.75 
X — I’.S.  Funds. 

UNLISTED  MINES 

(Supplied  by  G.  E.  Lesli,  *  Q..) 

“**  *»*'•  Bid  Ask. 


I  Commercial  Finance  ,...  20  (in  cniis  ..  lo.io 

Commercial  Ufc  ..  k  in  ••••  5'®"  Trust  . .‘f 

Confederation  Life  .  .  "  2IO(iii  v  1!?  ^'®®’  .  lion 

Cons.  LIv.  Stand.  Sec.,  Pfd,  li  nn  17  hn  b")’;*''  Pfd.  .:! 

Contlnentai  Life,  20%  Pd  45  on  *^’9®  cul  ","'®„  ®®®'".  C«ni .  0  50 

Crown  Life  .......?  39-''6X  •  ••  ^®"’*  Brewery.  “A”  .  .! 

Cuban  Canadian  Sugar  !  i2i  'nan  .?™'®,®®‘«,"  *-"'®.  25%  Paid  .  ,5400 

Detroit  imer.  Bridge  ....  ufn  le'ii?  I  V  m*®  r  Ass.,  n.  20.00 

I)om.  of  Can.  Gen.  Ins.  . .  21.5  i  I  25ii /1n  «"J*;  ^'®*X"  C.rowcrs,  "A”  1,8  2.5 

never  Industries  . "925  0 -2  ^X®*’®®"  Grain,  Pfd .  60  nn 

Dunlop  Tire.  Pref.  .  24  (10  2', 'on  wrl®’’"  T'®®'".  G«ni .  L75 

Eastern  Bakeries  .  o'  1  i'a  !®®"  ‘’®‘*®®i-s.  Pfd.  ...  30  (10 


•19.00  !!!!  (ireat  XVesi  i  ir".*  a .  *9.3.->  _  Bid  Ask. 

i3 '^'99  ^ 


1.00  Bn^ht(T.G.)  •  23  IL 

B.A.  Bank  Note  16  12^  14 

:::  .19  ^95 


R  «  "‘tercoion.  (Joal  30  25  25 V  1-00  do  ‘PI’  SK  “  it:? 

38  31%  34^  150  **U.  E*^onze  Pdr.  8%  4  41^  2.50  Robertson  (P.L.)  57  soil  k9j/ 

125  114  115  0  03  Inti  Coal  A  of  nan  ^'*^^*’*0**  Cotton  11%  8%  9^ 

ll!t  Z  I  S  fn  "Sh  1  ■“  ;i  r  I « 


23  ifia/  iK^  nnX  ‘B’  17%  8  14  ft  8ft  e  in  22  21%  ^-U**  St.  Lawr. 

16  19  n^O  Davis  Leather ’B’  9%  6%  8  inn  Eound.  I6  8  13  0-70  Sangamo 

19  «  Ai  I  ?00  deHavlUand  "32^  12  si  I  nil  13  11  n  |  0.40  Sarnia  Br 

1.00  Disher  Steel 


....iiiiiiciiiHi  A.iie,  xuvo  I’ 

Crown  Life  . 

Cuban  Canadian  Sugar 
Detroit  Inter.  Bridge 
Bom.  of  Can.  Gen.  Ins! 
Dover  Industries  . . 
Dunlop  Tire,  Pref.  .!' 
Eastern  Bakeries  _ ! 


V-'-’!!  i  ftakeri  9'T  '?7’*‘''r.  8  12 

O.'so  ■■;,  k®,“S"a“  2.3  SSartTn  B  2  3 

15.12  ir,M  n®}®!j*  ^•*‘-„*  Metalore  '  3  5 

'!“-9«  Brl^nade"!  ?;!  ^!  ”-ii  « 

*9-^5  *%2^5Ma«_2 


IS  25  1*9  'jk  ‘  ''a(*rtcona 
60.00  *9'^'’ Mi!®.  Yel. 


ill  “=  ,;■»»  Di,te,st4r  ?| 

2.60  Bums* Co. 'A'  35  23%  S  020  ^°"*‘*An8lo  120  102  136 

1.60  do  ‘B’  94  10,/  0.20  Dom.  Corset  14%  13  ?gi, 

0.65  Butterfly  Hose  14%  Horn.  Dairies  9  6%  8^ 

1.00  Caldwell  Linen  ,  17^*  12  ifg  n.iS  ^  1'!^*:°'’'’*** 


j;ss  r  J?  is  .k  ••• 

S.iS  3a^2.30  2.35  Uo  Dom.Mai?ta/"-  19  II  P*>d9ay 


0.80  Can.  Crashed  St.  14%  11  i?i4  Uom.  Malting 

0.60  Can.  Flooring ‘B’  12%  11  11^  Ann  ^***' 

0.40  Can.  Foils  6%  5V  «  ^***- S?- Bldg 


32  12  32  nan  •'“maica  Vb.  srv  13  11  n  0.40  Sarnia  Bridge 

16  5%  ??  JIS  Ke’lvfn^if^*’”®’*-  ^2%  8%  l-OO  Scythes 

120  102  138  Kelvinator  80  25  72  ^■‘3®  Sheraton  ‘A’ 

14%  13  12%  ***  Sherwln-Wms. 

9  6%  8  I'liii  ^-50  0.25  .25  1-40  Sllknit 

5%  2%  4%  ^'Yson&Jones 'A’  20%  I8  20  1-20  Simon  &  Sons 

13%  9  12%  *"  tAZx>  10  11  l-SO  Slater  Co. 

30  21  Itvn  5%  4  6  ...  Stand.  Clav 


0.4'5  H  ^-^O  Dom.Sqradg.  82*'^  4?%  sfu  If**^.  .Hosiery  7 

0.80  d/  ‘A’  13^*  10^  A,/  •••  Eonnell&Mudge  11  5  2  00^  275  ?J^‘=®****on  Steel  13 

1.96  Can.Frs&Frg-A’  28%  IL  f  ^  III  20  15  III  « 


1.96  Can.  Frs&Frg ‘A’  28%  25%  Ik  ^o**®^'** 

3.00  do  llu  19  ^-^0  Dryden 

1.00  Can. Iron Fdrs  ^  28^  ?5  19  o’"  ®astKc 

0.50  Can.  Machinery  7  ^4%  Eastern  Theatr 

...  Can.  Starch  15  eif  -5  Easy  Washing 

0.40  Cdn.  Bakeries  ii%  Jif  ?'nn  ^co**®***'* ' 

0.75  Cdn.  Convert  ‘A’  13  «  Enameh 

...  do  ‘B’  JL  9  t  0.50  Equitab: 

3.30  Cdn.  Cottons  49  aI  ak 

2.00  Cdn.  Fairb-Morse  55  3ft  .  iL  ®'®®  EibrePr 

12.00  Cdn.  Gen’l  Elect.  295  210  285^  *” 

3.00  Cdn.  Gen’l  Secur.  18%  12%  i2v 


. . .  Fairchild 


82 

43% 

55% 

11 

5 

2.00 

20 

15 

20 

25% 

11% 

23 

9 

1.00 

5 

25 

23 

22% 

7 

5 

4.90 

55 

38 

51% 

20% 

14% 

19% 

11% 

10 

10 

.85 

.60 

• . .  ijinasay  25  20 

f  J'®®'Ys  Theatre  75  70 

1.00  Lond.  Hosiery  7^  5 


20  1.20  Simon  &  Sons  2C 

11  1.80  Slater  Co.  3g 

6  •  •  •  Stand.  Clay  ig 

10  0.40  Std.  Radio  ‘A’  6 

77%  0.40  Stan.  Brock ‘B’  5 

ya  Sterling  Coal  n 
•  •  •  **00  Stowell  Screw  'A'  19 


12  9%  11 

8%  5  7% 

16%  14%  14% 

17  7%  19% 

25  15  21 

20  11%  16% 
20%  17  15 

38  25%  35 

16  16  9% 

6%  4  5 

5%  4%  5 


Ea.itcrn  Trust 
Empire  Life,  23%  'Pd'  ’ 
E.isrx  Packers  Com.' 
Essex  Packers,  Pref. 

Excelsior  Life  . 

i*'ederal  Foundry  ,,,,. 
Galt  Brass  Co. 
(ioderich  Elevator 
Great  West  Life  .  ' 
Guarantee  Go.  of  N.  'a' 
(.iiardian  Realty.  Pref.' 


6o.nn 

1.75  2,2.3 

.3n.(l0  .81,69 


3:|-99;'  'Vi'r  ’9.nn  ....  T,;:*-*,,-  ^  2-:*  *?  *i* 

o'bili  \v  :^''li.'"'l®®y.G^^  11.S7  i’2’.66  o.  2(lh(d  ()n.‘^  Com  37  86 


‘l-JrtA  ►Tirttniiirr.'?,  I'KI.  JW  *,0 


I  ;*i;  r.iprt.,  .iCf, 

.12.,36  I  "‘'"'‘peg  Elect.,  Coni. 
14.00  I.V.OO  I  Mines  and  Oils  _ 

&(^!^^  . 

j?:  **:66  ;>n^ai^’>j^-' 

*•  *’  M'^Tderniau  G.  M 

38o:SoinV6A  2.W."*  9.»PP®® 


J.7j  :a;  ««  u  II 

f  S“v?--  -  MpI?.  js*  i  A 

1  z., iz  i  C’  i 


2.00  Cdn.  Fairb-Morse  55  30  *  a9i/  ®  ®®  Eibre  Products  12%  8  li 

2.00  Cdn. Gen’l ETect  2M  2?S  2^?^  ^‘‘tmgsLtd.  9  7%  7 

3.00  Gen’l  Secur.  18%  12%  ^  ^shF^teners  2%  1.00  1.00 

0.i6  ^‘J.^-^-hine  £  ^6%  1.05  1.00 


0.10  Mica  Co. 


12%  10%  11 
1.25  ,50  .90 


0.40  Tooke  Bros. 
0.60  Toronto  Elevat. 


6%  4%  4.15 

1  1  nn  xviir  .»'i  Aorontoiflievat  12  oi/  ov 

I  iZ  0®:?S  srsai®’  ’s  * 

?  50  11  1-5®  Traders  Fin  ‘A*  35%  l?  Il 

6%  wti  t  OVs  13  1.50  do  ‘B’  34  IL  If 

0  l’5ft  *^*’-  '2®  -20  .  Twin  City  14  ?! 

J%  2  0ft  28  ...  1.75  United  Amuse.  'A'  36  32^  3^ 

%  2.00  Mtl.  Telegraph  52%  50  50%  1.75  do  ’B’  32%  25  It 

I  nik  ?!J?*‘»®°**,®'‘®®®  ^•®®  2%  3.00  1.00  United  Distillers  25  21  Itu 

SiS  m  1®  1®  •••  United SeLS  i2  ?5 

a’!!  Mt.  Royal  Rice  12  8%  11%  2.00  Viau  si  Vi  !! 

2  4ft  23%  22  19^  0.80  Viceroy  Mfg  ts  10%  14 

?  00  '**  27  39  0.40  Waterous  n%  4  9 

12ft  20  25  29%  ...  West.  Can.  Brew.  17  13  15 

l.ZO  Nrld.  Lifl'htAPwr  Ort  iki/  101/  _ a-_  .  ^  r: 


0.80  do  <A'  12  V  1ft  '?!,/  2-00  Ford’B’  45  22 

4.50  Cdn.  Ingersoll-Rnd  81  64  rk  ’”  Secur.  30%  10 

...  Cdn.  Inti  Inv.  Tr  8  3  L  n'ii  „ T'"  “ 

...  Cdn.  Pwr&Pnln  2Sn  1  oi  0-75  Freiman 

1.50  Cdn.  Silk  Prod.  ‘  ^‘34%  74  ?’„?  Gen.  Prod. ‘A’ 

1.70  Cdn.  Tire  tiif  o!^  .•••  100  do  ‘B’ 


pfd.  8 
10 


1.70  Cdn.  Tire  ’  4T2  22^  3;”  ^’®®  ‘E’  30  16%  32  w  ®2%  50  50%  1.75  do 

1.00  Cdn.Wallppr  ‘A’  16  ?2  ?L  a’®®  Gord.  Mackay ‘B’  22  16%  13  o'i’n  ^•®®  2%  3.00  1.00  United  Disti 

1.00  do  -B’  it  IL  f2%  0.60  Grand*  Toy  16%  u  it  ofio  1®  10  •••  United  Secui 

1.50  Cdn.  Wlreb’d ‘A’  28  2?v  fL  a'!®  Great  West  Coal  26  15%  20  0  8ft  w®  ^2  8%  11%  2.00  Viau 

0.80  Cassidy’s  I5  IL*  ?®^  ®-60  Great  West  Pelt  7  5%  5  S'fn  23%  22  19  0.80  ViceroyMfg 

nioi/  FN-A  ..n  .  . .  40  10  1214  riNAAFtir _ ac-a.  "72  •>  2.40  Nat.  Swr  Pine ‘A*  ar  ot  oa  n  An  «t-a _ r.._  ® 


0.80  Cassidy’s  ^5  iL  ?! 

:4:  “  1®  n 

1.00  Ce?t°icKnifting  IL  T  1 

8.00  Cent’l  Can.  Loan  oil  ont 


11  10  ??^  tiki  Great  West  Sadd.  13  8 

ill/  12i/  0.25  Greening  Wire  5  3 

14%  12%  14  4.80  Hahn  Brass  24  10 

10  201  20.?  919  xaV.1 _ 27  20 


5%  5 

8  10 
3%  4.65 
0  16 
0  23 


2%  100  ion  1  an  Ha  — «  4uu  juu 

Rvi’na  inn  ^■®®  MoOern  Contain.  19%  12%  18 

4?^*  w  ^•®®  •••  Modem  Tool  5%  3  3  00 

3fti4  ?ft  ^■®®  Monarch  Knit.  14^  8%  ^11 

10  6%  iS'‘  i:»  SSSgS"-  I?  IS  • 

30  16%  32^  ®®  ®®' 

22  1ft  V  IS  n’ii  Morrison  Brass  4.00  2%  3.00 

;4’‘  li  iZ  •»  It 


Halifax  Insurance  i  •.  ig'n”  il  06  cinf  1^' ' ' '  ■  ■ 

Homewood  11- nn  Central  .Man . 

Hvland  Dairy,  Pref. .  ',i’'(l(i  -  M-p'/ierman  G.  M.  ...! 

Imperial  Life  ..  . 8*666  jn-^  2  f''®*,?."®  Copper  .... 

Ingram  ft  Hell.  Pref.’ *  wnm  '*"•’■99  ,*:'<P  F""  C.  ....!.!! 

Inter.  Holdins.s  *  o'.„  •.•  I  L'Pri.y-i'oiir  . 

Ijimbton  l»an"....'.’.' .  *•?•,?,?  9-50  |  ^1(1  I^ke  . y 

I-ohlaw  Inc . ;;  •••  .jlln  2-66  r''®®*  '*•  ^  S.  . 

McCarthy  Mill,  “A” .  i  ,,  j'P.S  ,  . ! 

McCarthy  .Mill,  “B”  i’no  ?•  9  fM«nd  Lake  . 

-Manufacturers  Life  ,...  '  8(!6’n(l  8<i'-'nn  ;?''*®V  I-iland  . 

Midland  Prop.  . . 3*Q.»0  Marvel  Oils  . 

Monarch  Life  ....  X! . i'87nn  Monarch  G.M.  .Svnd.  ■.' 

Montreal  C.  A  D,  Bank*’  J^nn  ****  Normandy  G.  M,  .. 

Morrow  Screw.  *C',«^.“".®.;  ••  •  a'®>'-'«®'‘  . ...... 

Morrow  Screw,  I’fd.  87  66  n  j  J'.'"*'®  . 

Mtge  Discount  Units  ’!!!!  s^.n  nf'*  9'’.“''  M.  ft  S.  ... 

Nat.  life  Assee,  25%  Pd.  fionn  *'•  M . 

New  Bruns.  Tel.,  Com.  ’  n  im  I'a'nil  2®.7l?®rKoa‘I  . 

Nova  Scotia  Trust  If,  oo"  ^otia  Gold  . !! 

Old  Comrades  Brewers  .!'  nZ  nan  "‘Pnipeg  Blver  Tin  .. 
Ontario  Tobacco,  Pfd.  ....’  r,,7^  — - — - 

Paramount  Oshawa,  PreL  &SS  *^’®H  realty  bc 

Sn^  !!!!  iil:?S 

RIVhlTc  .t"S."'f.e  p--e  ‘  -  *«•?«  IZ-fl?  8’  *.??2 


Fort.v-Foiir 

I  Gold  Lake  .  .  .  ,  .  ” 
Great  Falls  M.  ft  's! 


•uui  vri  uiis  . 

I  Monarch  G.M.  Svnd. 
■Normandy  G.  M. 
Packsack  . . . .  ' 

Pine  Lake  . . 

Bed  Cloud  M.  A  s!  *  *. 
nice  I.^ke  G.  M. 
Scattergood  . !.'.' 


.01  Vt  .62 
.61  .6.8 

.1.-.  .17 


.01 

.02'i  .(ii’i; 


/)omand  '’’i  Gop.  ”’27  .86 

-•  .unirr  i  i  *9  13 

Dnnford  *9  *2 

..  -.ivK"  i  i 

Edrms  O'/  7>:.Ouebec  S&B  S.i 
9*  |(liencon"’“''’  *"  BaTnville  n’-'ig'* 

02  1  (■  JiVXi  /  *"  Ncott  Chib.  4  fi 

Insco  fi  a  off  1'> 

62  jJ,  0  0  .Sovereign  1  3 

6.8  J®*  Gil  16  12  Slarlight  2  4 

''  KenTaT  *j  '2  T®'  G**'®®-  off  15 

J  _i\eni)a>  4  ,  y  jy  ^ 


Star  Cake  . . OOV  *ai 

iMnnipeg  Blver  Tin’!!!!!  !(U  'oil 


7  '  '  au7e  J).  (»  a 

L.  Expanse  4  (i  Voun»?  I),  ]6  18 

CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


Hatarity 


REALTY  BONDS 


O  AA  WT  A*~  .4078  tlA 

2.40  Nat.  Swr  Pipe  ‘A’  46  27  39 

1.00  Nat.  Trust  30  25  29% 

19ft  wrei.*  Tl-VA... _  nn  r_..  ^®7k 


Bid  Asked  j  3 


6,8 

6S>4  161 


f  oo  Cent’l  Can.  Loan  210  201  20?  919  xx^°.,a  27  20  23 

1.00  Chartered  Tmst  29  27v  on  a'2!  Hamilton  Cotton  16  12  15 

0.25  Chatco  Steel  ??%  ^L*  ?®  ?  !®  Hartz ‘A’  10%  9%  9 

0.75  Chateau-Gai  10  7  V99  Hayes  Steel  36%  20  30 


12ft  Ti  ^®  29%  ...  West.  Can.  Brew.  17  13  ik 

I'o?  ?®  •”  Western  Grain  2.50  .70  2  25 

K*Aft  -kt!, 20  ...  Western  Grocers  32  22 


xiannisrass  24  10  ifi  inn  xt  c. 't  .  ^  •••  western  Grain 

^•70  do  pfd.  27  20  23  nn  •**  Western  Grocer 

1.00  Hamilton  Cotton  16  12  15  ok  ^®®t'’a5"*'  12  7  8  1.00  Wilsil 

0.50  Hartz ‘A’  10%  9%  01/  ^'aa  GlMcoLtd.  1.50  .50  .70  0.70  Wilson  (J.C.) 

1.00  Hayes  Steel  36%  20  3?^  1'99  On^t°T  P"  13%  7%  5  ...  Windsor  Hotel 

1.00  HendershotPpr  12%  9%  9  olt  nn?;^°®e.  ,  ^^1%  131%  1.00  Woods  Mfg. 

_ 9'%  9  3.00  Ontario  Steel  53  18  45%  1.60  WoolComW 


Waterloo  Mfg.,  Com  "  5-- 

Western  Gra^  &  !!!!  KOiV  l^'Apfs!:  ’  i,i6  *6^4  * 

XVnnIern  cr“‘C’  .  ••!!  J*."'®'  *-nSalI®.  5,  1665'...  fiO  ' 

,J.®*|®®"  Stockyards  .  2.8.66  Linton  Apt.,  5,  19')6  o<i 

wTstITn  5’.?®''^®®'*®.  P®®^.  21.nn  .'!!!  Lombard  Realty.  2'i/.V,'  ’.ii  66 

York  TcJiiA.  .  2.8.90  ..  Wd  Nelson  Hotel.  4’s  ’67  86  6 

York  Trading  .  12.00  15.00  Metropolitan  Bldg.,  H...  ’52  law 

- - - - -  Mont.  Apts..  1st,  4'/.,‘,664  68%  16 

Value  Of  textile  good,s  produced  pVTf'e’ssfo;;'„’i  HL  • 

annually  in  Canada  exceeds  the  nidK..  3.  j9r,9  oh * 

v®^  of  the  entire  Wheat  crop,  and  97%  !! 

la  five  times  that  of  gold.  YVindsor  c.  .\pfs..  3'.s,  ’.'lii  iio  *  " 

Y'ork  Adelaide  Ga.,  4%.  ’.'O  77  ! 


2.8.66 

12.00  15.00 


piT,  Call 
*(“te  Prle# 

1.50  25 

5.00  105 


4.50  105 
0.60  NC 

5.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26% 
4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
600  102% 

1.50  NC 
1.30  NC 
0.60  NC 

4.50  103 
7.00  NC 

2.50  52% 

1.25  27 

4.00  NC 
5.00  105 
1.00  NC  1 


1.20  NC 
6.00  NC 
4.50  103 
1.00  NC 
7.00  NC 
5.00a  105 


'  Abitibi  2nd 
'  Acadia-Atlantic 
%  Aluminum 
Anglo-Cdn.  Tel. 
*Argus  Corp. 
Ashdwn  Hdw  ‘A’ 
Ault  &  Wiborg 
Auto  Elect  ‘A’ 
Belding-Cort. 
Belgium  Glove 
♦BertmiJohn)  ‘A’ 
Biltmore  ‘A’ 
Bowes  ‘A’ 
i  *B.A.  Oil 
B.C.  Elect, 
do 

'‘B.C.  Packers  ‘A’ 
B.C.  Pulp  A  Pp 
!  ’Brown  Co. 
Caldwell  1st 
Canada  Cement 
Can.  Iron  Fdrs. 
Can.  Safeway 
Can.  Starch 
Can.  S.S.  Lines 
Can.  Varnish 
’‘Can.  Wire  ‘A’ 

Cdn.  Bronze  3 
•Cdn.  Cr  &  Fry  ‘A’ 
Cdn.  Celanese 
do 

Cdn.  Cottons 
Cdn.  Fair-Morse  1 
•Cdn.  Food  Prod. 

•  do  <A’ 

Cdn.  Industries  1' 
Cdn.  Inti.  Invest.  i 


,  24% 

ic  104% 
26% 
i.  46 
75 

V  15% 
103 
7% 
165 
16 

C  20% 
17 
9% 
30% 
101% 
89 
11% 
143% 
108 
30% 
29% 
19% 
100 
100 
40 
20 
90 

104% 

17 

38% 

23  % 
27% 

135 

60 

’  9%  1 

176 
90% 


I  Div.  Call 
'  Kate  Price 


STRAIGHT  PREFERRED  STOCKS 


19%  16%  17 

12%  10  9 

19  12%  16%, 

35  25  25 

20  13  13% 


N'ov.  1  is.ii 

Nov.  1  1852 

Irh.  1  .8 1 -.',2 

Ore.  15  1954 

Mar.  1  .82-,', 4 

Nov.  1 

-Mar.  1  18.-7 

Jan.  1  .86-.-, 8 

.lime  1  .87-66 

Nov.  1  1980 

Perpetual 
Fob.  1  ,662 

•lunc  1  86-66 

•Sept.  1  61-66 

June  18  67-68 


Bid  Asked 

96..80  100.2.5 
99.25  99.75 

lOI'V,  in2i.i 
69%  166% 
162%  16.8 
162%  Ift-dl 
161-8;  162% 
162%  1028: 
162%  162% 
99%  160% 
161%  ,62% 
162%  102x; 
16.8  104Vl 

162%  102-8; 
OQ.V.  inn,/ 


-.V  June  In  67-68  99-%  ,00% 

railway  and  NAVIGATION  BONDS 

Int.  Ha- 


Can.  Steamships 
Lai^'.j^Sleamships 

(7P.H.’  .!!; . 

C.N'.B.  (D.G.) 
C.N'.n.  (D.G.) 
G.N.R.  (n.G.)  !' 

f.N.B.  (D.G.)  . 
G.N.D.  (n.G.)  .. 
C.X.n.  (D.G.)  ... 


Rate  turity  Bid  Asked 

in-?7  99%  101% 
4  19(>(,  160  102 

-i%  1951  106% 

.6%  1970  162  104 

■i%  1681  ,n%  ... 
4%  19.88  11984.. 

3  19.86  161%  102% 

.8  1666  161%  1621? 
2%  16_66  ,66  166% 
1971  ,00  100% 


Div.  Call 
Rata  Pries 


6.09 
8  4.81 

i  3.72 
4.89 
6.00 
i  3.81 
5.34 
i  6.66 1 
4.22 
3.81 
■  4.8‘j| 

5.88 
6.13 
3.10 
4.67 
4.50 
6.52 

4.88  I 
5.56  ; 
4.98  ] 
4.41  J 
2.91  ] 
4.50  5 
7.00  2 

6.25  1 
6  25  7 

4.44  4 
4.77  1 
5.88  . 
4.55  1. 

4.25  1. 
4.33  1. 

4.45  1. 
7.50  I  6.; 

10.25  0.1 
3.97  1 0.( 
5.53  l.( 


09  8.00  NC 
81  5.00  105 
72  4.00  103 
89  ...  52% 

00  5.00  104 
SI  7.00  NC 
J4  0.50  11 

>6  5%%  21s 
!2  ...  175 

11  0.80  NC 

12  1.20  26% 

i8  ...  6% 

3  1.00  22 

0  5.00  105 
7  0.50  10% 

0  1.50  NC 
2  1.50  25 

S  5.00  110 
5  1.50a  27% 

}  1.75  37% 

^  3.00  52% 

1.40  NC 
'  5.00  105 
'  2.50a  52% 
1.00  25 
7.00  NC 
4.50  105  * 

1.00  NC  • 

...  105 

1.00  NC 
1.00  NC  ; 

1.00  22%  ; 
1.04  26  ] 

I  6.50a  108  ] 

0-50  10.20  I 

0.60  NC  *i 

1.00  20  I 


'■  Cdn.  Oils 

'  do 
do 

%  Cdn.  P&P  Inv, 
Cdn.  Utilities 
Cassidy’s 
Chatco  Steel 
3  Cinzano 
Claude  Neon 
•Cochme-Dun  ‘A’ 
do  pfd. 

^  ’Commerc.  Ale. 
Cons.  Textile 
Corrug.  Paper 
i  Craig  Bit 
•Davis  Leather  ‘A’ 
Disher  Steel  ‘A’ 
Dom.  &  Anglo 
t  Dom.  Coal 
I  Dom.  Dairies 
I  Dom.  Fabs  1st 
Dom.  Glass 
Dom.  Malting 
Dom.  Scottish 
Dom.  Tar 
Dom.  Textile 
•Donnacona  ] 

•Donnell&Mdg  ‘A’ 
East  Kootenay 
Eddy  Ppr  ‘A’ 
Empire  Brass  A 
Esmond  Mills 
Estabrooks 
Federal  Grain  i 

Fibre  Products 
•Fittings  Ltd.  ‘A’ 
Fleury  Bissell 


Price 

%  Rate 

154 

5.19  4.75 

103 

4.86  4.50 

85 

4.70  4.00 

13 

...  5.50 

102% 

4.88  5.00 

117 

5.98  5.00 

7% 

6.66  5.00 

...  2.00 
...  0.50 
5.16  1.00 
4.71  2.50 
...  0.50 
5.55  5.00 
5.00  . . . 
5.55  2.00 
7.50  0.292 
6.52  1.00 
5.15  5.00 
7.90  4.25 
9.22  1.25 


5e  Fraser  Cos.  102 

i  Freiman  90 

e  Gair  Co.  of  Can.  95 

Gatineau  Pwr.  Ill 

do  103 

General  Prod.  98% 

Gan.  St’l  Wares  105 

%  Goodyear  52% 

Gord.  MacKay  ‘A’  9  % 

•Grafton  ‘A’  17% 

%  Gt.  Lks  Pap. ‘A’  44% 

•Gr.  West  Felt  5  % 
Hendershot  Paper  70 
Holt  Renfrew 
^  Howard  Smith  50 

Imper’lTob6%  7% 

i  do  25% 

Ind.  Accept.  100 
do 

i  •  do  33 

do  34 

Intercol.  Coal  U2 
Inti.  Metal  Ind.  104 

Inti.  Milling  102% 

Inti.  Nickel  150 

Inti.  Paper  117% 

•Invest.  Pound.  50% 

Jamaica  PbSrv  102 
Lake-of-the-W’d  157 
•Langley’s  Ltd.  41 

Legare  18 

Lindsay  110 

Lond.  Cdn.  Inv.  92% 
•Lond.  Hos.  ‘A’  7  % 

MacKinnon  Stl  90 

♦MacMillan  Ex ‘A’  12% 
Mailman  94 


Current  Yield 
Price  ^ 


66  1 6.00c 
BO  0.70 
21  1.25 
)5  0.60 

16  4.00 

17  1.00 
’6  4.50 
11  7.00 
6  7.00 
4  1.00 
2  4.75 
2  1.75 

4  0.60 
.  1.50 

9  0.60  : 
)  5.00  : 

5  0.35 

)  6.00  ] 
7.00  ] 
•  7.00  1 
1.40  1 
6.00  I 
6.00  1 
4.00  1 

3.50 
1.60 
1.00 

2.50 
1.00  N 
4.25  li 
4.25  1( 
2.00  i 
0.75  ; 
7.00  N 
6.00  1( 
2.40  f 
0.80  N 


Oc  105 
9  NC 
5  30 

)  NC 
»  102% 
»  NC 
I  103 
I  NC 
I  NC 
26% 
104 
NC 
NC 
27% 
NC 

104 
5% 

105 
NC 
NC 
NC 
NC 
110 
101 

55 

26% 

22g 

44  ■ 

NC  1 
104 

104 
55 

20  * 
NC 

105 
60 

NC  ♦ 


Manitoba  Sug.  104 

Maritime  Tel.  18 

♦Massey-Harris  30 

•McCabe  Grn  ‘A’  9 

'■/2  McColl-Pront.  98 
♦Modern  Cont  ‘A’  18  % 

Monarch  Knit.  89 
•Moore  Crp  ‘A’  316 

•  do  ‘B’  474 

4  do  pfd  27 

Morgan  (Henry)  99% 
Nat.  Brew.  37% 

•Nat.  Drug  12 

!  Nat.  Grocers  28 

•Nat.  Hosiery  ‘A’  21 

Neilson  (Wm.)  103 

,  North  Star  Oil  5% 
N.S.  Light&Pr  107 
Ogilvie  Flour  175 
Ont.  Steel  Prod.  133 
Paton  Mfg.  25 

Penmans  145 

Pwr  Corp.  1st  110 
Price  Bros.  97% 

Purity  Flour  47 
Regent  Knit.  20 
Reilmans  18 

•Robertson  (P.L.)  54 
•Robinson  Little  A  15 
Holland  Paper  80 
Saguenay  Pwr  103% 
St.  LwrCrplst  46% 

•  do  2nd  18% 

St.  Lwr  Flour  140 

St.  Lwr  Pp  1st  99 

do  2nd  58 

♦Scarfe'A’  13% 


1.25  26%  Scythes*  Co.  24%  5 

2.00  53%  ShwngW&P4%  47%  4.'; 

0.55  NC  •Shia’sBrewM^®  9.L  s'i 
f’ftft  Sherwin-Wms.  140  5.c 

o’aa  ^O^i  Shirrlff’s  Ltd.  20  5  0 

2.00  44  Sllknit  33H  59 

104  Silverw’d  West  97  s’l 

4  50  104  |i*"o**&Sons  99  5.O 

i  nn  in  Simpsons  99%  4  k 

5.00  105  Stand.  Chemical  90  5  5( 

0.60  NC  ’Stanley  Brock"’  6%  9?! 

0-®0  10^  ’Stovell  Press  390  12  9( 

2.00  52%  Tambl.vn  50%  39I 

x'^ft  in?^  ’Taylor  Pear&Car  11%  4.3' 

V99  104  Traders  Fin.  91%  49/ 

o'9n  Tuckett  Tobacco  165  4.22 

j  2.50  52%  ’Twin  City 

1.50  30  Unit.  Corp  ‘A’  30  5  nn 

3.00  60  United  Fuel  ‘A’  53  5.66 

1.25  27  Virginia  Dare  15%  8  20 

?-?ft  ‘Wateroua’A’  8%  9  42 

ioS  s?  in 

J'OO  NC  West.  Kootenay  170  4  n 

ton  Weston  (Geo.)^  loi%  I  42 

7.00a  no  w’dAix&jsipf  n6%  S.O? 

0.40  NC  York  Knit. ‘A’  5%  7  28 

1.50  27i/i  Zellers  28?'  >191 

•-Converllhle.  NC-Non-Callable.  a-Piu,  ,x,r,. 

on  “®r®«r8.  b— Pa.vlng  only  14.09.  c-In  arrpar. 
^Callable  for  sinking  fund  at  100.  f-Callahle 
for  sinking  fund  at  I0.i  g-Callable  for  sinking 

V  tl  dividend  -nas  $9.  a  share. 


Reference  Notes 

flscalTear^  “  ®^®*'®  ***  ^®*®®* 

Apparent  Annual  Dividend  -  These  ratez  are  based 

upon  the  trend  of  dividend  payments  and  the  apparent 

intentions  of  the  directors,  including  extra  dividends, 

bonuses,  and  allowances  for  Irregularity  In  payments. 

n  mwy  c^es  there  is  an  element  of  judgment  which 

cnndiH  7^"  ""  °**‘  “y  subsequent  action  If 

conditions  change. 

necMs^ril^the^'hoTi'^*  ^'^**  ®*’'^  prices  are  not 
past  vesr  ^R«fh  “/u  ^‘^best  and  lowest  prices  in  tlA 
I  ■  J*  *  R&thor  they  relate  the  niovement  of  th« 

Thrmwke't^°rM'ched^^®  general  movement  of  the  market 
^regSLlv  btrKfo  P®®^  ‘**  '^****®  then  decUned 

L.  ^  ®®  Stock  are  shown  for  the 

in  S^^ch  u  f  ®*®*‘*®‘^  bown  and  the  month 

i  sStk  durlne  "^bus  the  performance  of 

Jasilv  hA  ^**“  °*‘  b®**-  »*^*>S  of  the  market  can 

Set  ave?S"  ®*^  the 

“I®  price  during  the  week. 
ftriMe  ‘“LO'*"-  ‘“e  eurren,  bid  or  fskM 

mother  cla-Qg  ^  ‘**  payments  with 

stocks  whSher  of  ‘"®''*‘^®b  With  the  common 

oelng  paid  participation  dividends  are 

^onSwe'fnto®a‘f f "  P^terrei  stocks  which  are 
in  asterisk.  ^olber  class  of  shares  are  marked  with 

Dividends  in  a  rrpAi’^  nta  i  ^  ' 

pre, erred  eheree  wMch^eve 
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TO  CANADIAN  RAILROADERS 
AND  THE  CANADIAN  PUBLIC 
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It  IS  important  that  you  understand  clearly  why  the  managements  of 
Canada's  railways  believe  a  railway  strike  is  absolutely  unnecessary. 

Our  reason  for  this  conviction  is  that  we  have  made  the  em¬ 
ployees  involved  in  the  present  dispute  a  fair  offer  of  wage  In¬ 
creases  and  improvements  in  working  conditions  that  will  cost  us 
$37,000,000  a  year. 

We  have  further  acknowledged  a  moral  obligation  to  implement 
the  40-hour  week  at  the  appropriate  time,  and  we  have  explained 
why,  in  fairness  to  Canadian  industry  and  all  other  employers  of 
labour,  we  cannot  put  it  into  effect  now. 

To  do  otherwise  would  be  to  perform  a  disservice  to  industry 
in  general  and  to  all  employers  and  employees  alike. 

The  railways,  after  making  two  previous  offers  which  the  union 
leaders  rejected,  have  now  made  a  third  and  final  offer  which  gives 


the  employees  the  choice  of  either: 

an  increase  in  wages  averaging  8!4  cents  per  hour,  or 

a  reduction  in  the  basic  work  week  from  48  to  44  hours, 
with  an  increase  in  wage  rates  of  9.1%  so  as  to  main¬ 
tain  or  in  some  cases  improve  present  "take  home"  pay. 

The  labour  leaders  have  made  no  concessions  at  all  and  have 
refused  to  budge  from  their  original  demands  for  a  5-day  40-hour 
week  with  maintenance  of  present  "take  home"  pay,  and  in  ad¬ 
dition  increases  of  7  cents  and  10  cents  an  hour. 

The  railways  are  thoroughly  conscious  of,  and  sympathetic  to, 
the  problems  of  their  employees  resulting  from  higher  costs  of  living. 

Drastic,  unwarranted  reductions  in  hours  of  work  instead  of  de¬ 
creasing  these  problems  will  inevitably  increase  them. 


Not  only  is  a  railway  strike  unnecessary  now,  but  furthermore, 
because  of  the  tense  international  situation,  it  would  endanger 
tlie  entire  Dominion.  As.  the  presidents  of  the  Canadian  National 
and  Canadian  Pacific  Railways  said  in  a  joint  statement  to  the 
representatives  of  the  unions  last  Thursday : 

“The  present  situation . . .  imposes  a  nerve  strain  on  all 
concerned  at  a  time  when  we  badly  need  to  devote  all  our 
energies  and  thoughts  to  the  grave  threat  of  war  and  a 
national  emergency  ...  It  leaves  the  railway  employee  in  a 
most  uncertain  and  unhappy  frame  of  mind  because  we  are 
morally  certain  he  does  not  wish  to  walk  out  on  his  job  at  a 
time  like  this,  no  matter  what  issues  are  involved . . .  this 
opinion  seems  diametrically  opposed  to  the  strike  ballot 


which  has  been  reported  by  the  unions,  but  railway  manage* 
ment  retains  too  high  an  opinion  of  the  loyalty,  steadfastness 
and  sense  of  responsibility  of  their  employees  to  believe  a 
strike  would  not  mean  a  heart-breaking  situation  for  them. 
That  is  not  to  say  they  will  not  carry  out  their  undertaking 
to  strike  if  union  leaders  decide  to  call  upon  them  to  do  so 
but  as  already  stated,  it  will  cause  great  unhappiness  and 
self-reproach.” 

The  importance  of  the  railways  in  Canada’s  economy  cannot 
be  exaggerated.  Never  was  that  importance  more  apparent  than 
in  World  War  II.  And  without  the  loyalty  and  intense  effort 
of  all  railway  employees,  Canada’s  magnificent  war  effort  would 
have  been  impossible.  The  same  holds  true  today.  As  the 


presidents  further  stated: 

“.  .  .  the  general  public  is  inconvenienced  and  business 
arrangements  are  made  uncertain  so  long  as  the  likelihood 
of  a  strike  persists.  Moreover,  a  railway  strike  would  so 
cripple  our  economy  that  it  would  weaken  for  a  long  time 
our  ability  to  take  a  strong  line  in  international  affairs  and 
thus  give  great  comfort  to  the  enemy.  Therefore,  railway 
management  feels  strongly  that  the  issues  must  be  faced 
resolutely  so  that  all  interests,  the  worker,  the  public,  and 
the  Government,  as  well  as  the  unions  and  railway  manage* 
ment,  will  know  precisely  what  is  facing  them.  The  time 
has  come  to  remove  this  uncertainty  which  hangs  as  a  blight 
over  our  day-to-day  life.” 


WITH  THESE  CONSIDERATIONS  IN  MIND.  THE  RAILWAYS  HAVE  MADE  THIS  OFFER  AS  THE  ULTIMATE 
THAT  COULD  POSSIBLY  BE  EXPECTED  OF  THEM.  AND  IT  GIVES  A  SETTLEMENT  WHICH  WILL  LEAVE 
RAILWAY  WORKERS  IN  AN  EXTREMELY  FAVOURABLE  POSITION  COMPARED  TO  OTHER  INDUSTRIAL  WORKERS. 


HERE  IS  OUR  OFFER 


The  final  offer  which  excludes  hotel  and  water  transport  employees  is  as  follows: 

(1)  Recognition  by  railway  management  of  a  moral  obligation  to  implement  the  40*hour 
week  at  the  appropriate  time. 

(2)  Recognition  by  the  unions  in  principle,  subject  to  negotiation  in  detail,  of  miner  amend* 
ments  to  existing  contracts  covering  working  rules  to  bring  about  more  efficient  operation. 

(3)  EITHER 

(A)  A  44*hour  basic  work  week  with  a  9.1  %  increase  in  hourly  rates  so  as  to  maintain 


"take  home"  pay.  In  regard  to  monthly  rated  clerical  employees  there  will  be  an 
understanding  that  a  5*day  actual  work  week  may  be  granted  by  local  arrange* 
ment  in  selected  cases  where  the  hours  now  actually  worked  are  less  than  44,  on 
condition  that  the  requirements  of  the  service  are  protected  up  to  44  hours  per  week. 

OR  (B)  A  graduated  increase  in  basic  wage  rates  approximately  equivalent  in  expense  to 
that  involved  under  Plan  A.  This  would  cost  the  railways  $37,000,000  per  year, 
and  would  average  814  cents  per  hour. 


^  AA.A  AAA.  AA  AAA  A  A  A -AAA  S  >  V.«  A.*  .  » 


CANADIAN  NATIONAL  RAILWAYS 
TORONTO.  HAMILTON  &  BOFFALO  RAILWAY 


CANADIAN  PACIFIC  RAILWAY 
ONTARIO  NORTHLAND  RAILWAY 
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